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The work examines the factors that complicate the implementation of innovation in
sectors of the Georgian economy in the conditions of a new technological revolution (the
process of transition to a new technological structure) and the prerequisites for
overcoming them. The technologies of the key factor of the new technological order (i.e.,
the most relevant technologies providing a new technological revolution) and the main
supporting industries are systematized. Next, a strategy for transforming the industry
structure of the Georgian economy is proposed and justified in the light of solving the
problems of the new technological revolution through the implementation of relevant
basic and improving innovations in the energy sector and in a number of industrial
subsectors (electrical industry, production of composite materials and products made from
them, metallurgical industry, information and communication technologies, transport
engineering, light industry) of Georgia.
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In the current decades, the world's rapid urbanization is the greatest challenge to
ensuring human welfare and sustainable development. Urban areas offer better market
structures, and there is evidence that workers in urban areas are more productive, and
earn more, than rural workers. Clearly, the proportion of a country's population living
in urban areas is correlated with its income level. Although, rapid urbanization is
associated with crowding, environmental degradation, and other impediments to
productivity.

This paper studies urbanization and income distribution in Georgia. Research explores
the impact of urbanization on income distribution in Georgia using multiple
regression analysis. The research data covers 11 regions of Georgia. Our findings
emphasize the role of urbanization, economic growth, and human capital in the
process of income distribution. The results show that urbanization has an impact on
income distribution and accordingly can reduce income inequality. We find
evidence that the level of urbanization affects the rate of economic growth.
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