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obsldya, a30bps Aodmgmdgom dmbsb@gdgdo bgdmewbodbye @mboldog-
doms B0bobly®o Pb@yYbggmymezol msmdsby. dodmaos, J3gybol gzmbmBogs go-
Lgeno Loygabol 90-00b0 Fargdowsb dmymengdymo (oblsggm@gdbom dbmegenom
930630390 s Gobsbly@o 3Hobolol 30MmMdgddo) o Lodbganggdl asboiwols
s 5dols 2odm xgOxgOmdom gge Jgldangdl wgdmadsgogemmo dmaodogzols yobe-
BoMgdmo  mobbgdol  Lsgdom  @ompgbmdom  asdmymasl, dsg@sd, 3Gmdengdols
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oM glo 300mM0A B MboEsb A53mdobamyg, Loblb®gdo oM 33990 mgbmdom
do0b3 dgodangds godmadgdbml s ¢bws godmodgdbml jowyes.

d0bobdgFmbogmos dgodbsls @gdmadsgogmo  gobgomsmgdols gmbro, G-
@ols bogo®oygom Fyommgdo dgodargds ogml:

= Lobgedfogm doygxgdols s spaommmd@ogo dogxgdgool Lobldgdo. o9
56036y gdom  (396@Gsydo  dogxg@owsh dolo  dgdmlsgmol mybpsi 0,5
30m396G0 @md godmogml (7 dogrosdpo dogxgdol 30Mmdgddo) ogo 35 deob
ol dgoppgbl, Mo3 BMose Lmeoyg@o msbbos;

— 9dg0@mdols aosloboo 25 Fgmbg 9xudmbo sbogol dJmbsbargmdols
bgeoggsliol 1 30m396Gol mpgbmdom, myzo bygmesbo sw@gds@gds Lsdygomem dmd-
bdomgdaol Losdligdem dobodydls;

— 538 mdmbdoengdols  gowge-gogogolsls dom  goermmdgdsby  ©of gligdye
BoM0xbg BoJlodgdymo sbsds@o 5 @o@mol mEgbmdom, Go3  Jggybol dobid-
Bod0m Lmeoy® mobbol dgoygbls;

— 3gb6%obols, Logodg@ol, seogmdmeygdo Lsldgergdol, 3mbdgdogol Ladyge-
9dg60l, gobobmgdol, @o@omogbol, L3m@@Gymo @mbolidogdgdol s Lbgs obo-
@000 3o@gam®ools bogmbaols s dmdboby®gdol Logsamm  oligdls @
BoM0%396bg ©sbsds@o 1 30m39b@0lL M bmdon;

- bL3ggosmygdoe o3 ©sbodbymgdom, gowslbobowo Go®dol  dmygoowsb
Jarogdo dagbgol 2 3@mEgbdol mwgbmdon;

— 033m@G o LoJmbaol Lodogm gowslsbomgdby wobsds@o o3 Lsdmbenols
badomgdm galiol 1 30m3g6@0l mwgbmdom;

— ©9dma@sx0gmo sba®oibgdo bgmaslowsb: gl ¢g3obsligbgamo Lsdygsgrm
dm8bdomgdanols Loos@lgdm dobodydl gy 2-3-x90 swgds@gos 1 3GmEgbdol mwg-
bmdom, 0y 4-5-xg6 — 2 30m3E3bGoL mE bmdom, my 6-x9G ©s YROM IgHow —
3 303960l mEgbmdomn s 5.9

9L 25b5339mgd0 Josbenmgdomos, @MIgamms ©s3Mb M Rgos-sbYLBgds -
bododol 3md39BgbBy® m@gobmgdl o@ goygdodgds. dmsgs®os, 3@obEodyge  bo-
30mbgdbyg hodmyoeodogl gHhmosbo sb@o.

hggbo @®ds @Fdgbom, Sdygodo doymdom Ygdydeggdyger s dobsbdods®-
0o aodoMgdya  Lobgandfoxm ©gdma®sgoygm  3m@o@dogsl  mgoglohobm
Vgemoamols JgBobs dgyderos dmbsbergmdoli aoddsgangdols bgyoBogmdo dmgeng-
bgdol 2ob3Lobmgdgaro dngao @opo Jobgbgdol s@dmabg@sls o goms®ydol
be@dognobgdsdo.

253mg3633 90 @oHBIGHIHS

1. 2009 Penols dmbsgdgdo dmygsbogos Fyodmesb: 2009 World Population
Data Sheet Population Bureu. Washington, 2009.
2. o Foaosdg, b Jopansgg@odg, o gowod jm@os.  Lsds@mggmml

gdmadogogmo §mofoggemo — 2008, mdoenolo, 2009.
3. @. bodsgs, wgdmemyos s Jobo gobmbms Lolidgds, mdogrolio, 2008.
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Leo Chikava

President of theAcademy of Economic sciances
of Georgia Honored Sciantist

Jamlet Janjghava

Acadmic Doctor of Economics

KEEN DEMOGRAPHIC SITUATION IN GEORGIA AND MEASUREMENT SYSTEM
OF THEIR NORMALIZATION

Summary

Demographic situation in Georgia is so keen that the demographic crisis is evidently
felt. All regions of our country compactly populated by Georgian ethnos are subjected to
depopulation except Adjara where there is somewhat different situation because of religious
factor.

Among the measures to normalize demographic situation should be noticed: first, the
formation of demand to have optimal quantity of children in the family and adequate
reproductive sets and behaviour; second, practical realization of formed demand to have a
child — desirable quantity of children, third — the realization of effective measures against
negative tendencies of social anomalies destructing genofund of the population.
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BI6BHIR IGO0 35335500 I3MEMB03d

Hcmaunoe Invoap
K.3.H, doyenm, oupexmop HUncmumyma
cmpamezudeckux ucciedosanui Kasxasa

O COOTHOHIEHUHA MTPOLHECCOB I'VIOBAJIM3AIIUA 1 PETUOHAJIM3ALINN
HA HEHTPAJIbHOM KABKA3E

Tnobanuzauyun u pecuonanuzayua. Anams reovicropu KaBkaza MokasbIBaeT, 4TO COLUAIILHO-
SKOHOMHYECKOE MPOCTPAHCTBO 3TOIO PETMOHA HA PA3IMYHBIX STalax CBOEH 3BOJIOLUH BBIIONHSIO
KaK I'eONOIMTHYECKUE, TAK U Te03KOHOMMYeckre (yHKIMH. COOTHOIIEHNE MEX/Ty HUIMH MEHSUIOCH B
3aBUCHMOCTH OT CTa/IMM HCTOPUYECKOTO Pa3BHUTHUSL: €CJIM B T'OJIBI TIOTHOW 3aBUCUMOCTH, T.€. OyIay4H B
COCTaBE TOM WM MHOM MMIepuH, Bech KaBka3 WM OTJENBHBIE €r0 YaCTH HE MOIIM BBIIOIHSTH
HUKaKUX Teo()YHKIMH, TO B TIEPUOIBI PAa3HOM CTENEHM 3aBHICUMOCTH OCYIIECTBILUIACH Ta WM HMHAs
reoyHKIIMSI, a Ha ITare He3aBUCHMOCTH BBITIONHSUIMCH 00€ BBIIICHa3BaHHbIE (hYHKIIMH BMECTE.

Tak, xorga perroH ObLT coOTBETCTBEHHO coctaBHOM dactbto Poccnm m CCCP, oH HE mor
BBIIIOJIHATh HU T'€OMOJIMTHYECKYIO, HH T'€03KOHOMHYECKYylo (hyHKIWH. B Hacrosimee Bpems,
obpetennem crpanamu LlentpamsHoro Kapkasza' HesaBHCHMOCTH, 00¢ BBIIICHA3BAHHEIC €rO
(YHKIM BO3pOXKAAROTCS. [Ipy 3TOM CIieyeT OTMETHTh, YTO Ha JTAHHOM 3Tarie, Ha HAIl B3I, HEoO-
XOIMMO 00JIee MHTEHCHBHO Pa3BUBATh T€09KOHOMHYECKYIO (DYHKIMIO pETHOHa.

OpHAaKO TEONMOIUTHYECKHE HPHUCTPAcTHsl (BKYNE C Ype3MEpHBIM YBJICUCHHEM Hallfo-
HabHOH uneeit) Ha LleHTpansHom KaBkase Bce elie OKas3bIBalOT CHIIBHOE BIIMSIHUE Ha (hopmMupo-
BaHME W Pa3BUTHE T€OPKOHOMMYECKOH (DYHKIMH, YTO, B CBOIO OYEpEib, NMPEAIONAaracT aKTHBHBIHA
TIONCK 1 BBIPAOOTKY HOBOHM YETKOW M cOajlaHCHpPOBaHHOW T€OIKOHOMHYECKOH cTpaTteruu. B artoit
cs3u B XXI B. camu crpansl LentpansHoro KaBkasa TOIDKHBI, NPEXIE BCEro, CTPEMUTHCS K TOMY,
4TOOBl B PETMOHE TJIABEHCTBOBAJIM T'€O9KOHOMHYECKHE, a HE TeononuThdeckue (QyHKImH. Ecmu
PETHOH Ha4HET, HAKOHEll, COAJAHCUPOBAHHO BBITIONHATH CBOIO TI'€0PKOHOMHYECKYIO (YHKIHMIO B
IUTAaHETAPHOM MacIiTabe M CMOXKET IIOCJEI0BaTeNbHO pPa3BUBaTh €€, TO 3TO IIO3BOJIUT B
JIaJIbHEHIeM BBIpaOOTaTh U BBINOIHUATE COJIACOBAHHYIO T'€OMNONIMTHYECKYIO (DYHKIUIO, OTYETO BBIUT-
paroT Kak CTpaHbl PETMOHA, TaK M B IIEJIOM MHPOBAsi SKOHOMHUKA. TOJBKO YCHIIMB MPENMYIIIECTBEHHO
TCORKOHOMIUYCCKYI0 (PYHKIMEIO, KaBka3 MOXKeT CTaTh €IMHOM, LENOCTHOH U 3(heKTHBHON (DYHKIO-
HAaJIGHOH COCTABIISIFOIEH II00aIN3UPYIOIIEr0Cs MUpa.

BcemupHast ucToprst pescTaBisieT co00i OECKOHEUHYIO Yepety, «KaICHIOCKOID M3MEHEHHH,
KOTJIa TIPOCTPAHCTBO M HACBIIIAIONINE €r0 KOMITOHEHTHI (IIOJMTUYECKUE, SKOHOMUYECKUE, COLHAIb-
HbIE, CHJIOBBIC U T.J.) «IIPWKHMAIOTCSD) K KOHKPETHO-ONPEIENICHHBIM TeorpauyecKuM OpHEHTHpaM-
rpaHunaM. B KOHEYHOM cUeTe MOSIBIISIOTCS HOBBIE OPHUEHTHPBI, OOHOBILIETCS PEXKHEE POCTPAHCTBO, C
pacrazioM OIHUX TOCYIapCTB/MMITEPHI BOSHUKAIOT JIpyTHE, ¢ MHBIM 00mKoM. Ho, HecMoTpst Ha Bce
MO/I00HBIE TTOJIUTHYECKHE TpaHC(OpMaIK, TEHACHIMM PA3BUTHSI MHPOBOH SKOHOMHUKHM BCETa
OpHEHTHPOBAHBI HA BOBJICUEHNE 1 yCTaHOBJIEHNE S((EKTHBHBIX B3aUMOCBSI3EH MEXIy ee CyObheKTa-
MH, T.. Ha (POPMHUPOBAHHE EIMHONW IJIOOATHHON SKOHOMHYECKOH CHCTEMBL. JTO B TIONHOH Mepe
HAXOJUT CBOE MNpOSIBIEHUE U HA COBPEMEHHOM JTale pa3BUTHs 4YenoBedecTBa. JlelicTBue
LEHTPOCTPEMUTENBHBIX CHJI B MHUPE PE3KO YCWIMIOCH BO BTOPOW MOAOBHHE XX CTONETHS, 4TO
HalUIO CBOE OTpaKEHWE B TAaKWMX MpPOLECCcaX, KaK PEerrOHAM3AIMs M TJI00anu3alys, CO3JaHue
WHTETPaliOHHBIX MEKCTPAHOBBIX COI030B HA BCEX KOHTHHEHTAX.

JlelicTBUTENBEHO, MUPOBasi SKOHOMHKA CEHYac IpeCcTaBIsieT cOO0H HMHTErPUPYIOIIYIOCS B
€IMHOE LeNoe, IAUHAMUYHYIO, IIOCTOSIHHO MEHSIOIIYIOCS M HEPAaBHOMEPHO Ppa3BHUBAOLIYHOCS
CIpYKTYpY, Koropast cocromT mpuMepHO w3 200 HaIMOHAILHO-TOCYNAPCTBEHHBIX 00pa30BaHUIL.
BsarmocBs131 11 B3anM03aBUCHMOCTh MEKTY HUMH aCHMMETPHYHBL: Pa3IMUHbIE TPYIIIHI CTPAH, BO3MOXK-

' B cocras Lenrpansroro Kakasa Bxomst AzepOaiimkan, Apmennst u ['py3us. [lonpobuee o nousTiu
«Uenrpanbhbiii Kaskasy cwm. [1, ¢. 290-295; 2, ¢. 17-21].
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HOCTH KOTOPBIX CYIIECTBEHHO aM((epeHIIpoBaHbl, BOBJICUYEHE B MHPOBBIC HMHTEIPAIMOHHBIC
TIpoIIecChl B HEOJMHAKOBOH CTEIleHH. B To ke Bpemst OeccriopHO TO, UTO HU OflHA CTIpaHa yKe He
crocoOHa A(DPEKTUBHO CYITIECTBOBATH M OOCCIICUHBATH JMHAMIYHYFO JKI3HE/ICSTEIIEHOCTE B YCIIOBHSIX
SKOHOMHYECKON aBTAPKHH.

Iocne pacmama commamictiaeckoll cucteMbl 1 CCCP cTpaHbl, BXOAMBIIME B 3T MEX-
roCylapcTBEHHbIE 00pa30BaHMs, B X0/1€ ()OPMUPOBAHNSI M PA3BUTHS CBOMX HALOHAIBHBIX SKOHOMHUK
CTOJIKHYJIUCh CO CIIOXHBIMU ITIPOOJIEMaMM aJanTalid K CTPEMHTENIBHO MEHSIOIIMMCS YCIIOBHSIM
MHpPOBOI 5KOHOMUKH. 1 B camoM Jiente, HUKOT1a He omtyniasmme ceds B coctaBe Poccuiickoit u Co-
BETCKOH UMITEPH CaMOCTOSITEITbHBIMH YIaCTHUKAMH TTI00TBHOM CHCTEMBI, OHM TEM CaMbIM HE MOTJIH
OBITH TOTOBBI K POJIM TIOJHOLIEHHOTO MHPOBOTO HIPOKA, CAMOCTOSTENHHO IIPEIOXPAHSIONIEIOCS OT
BO3MOJKHBIX HEOJIArONPHATHBIX BO3/ICHCTBHM, HOBBIX ITIOOABHBIX BBI3OBOB M yrpo3. VIMeHHO
MOATOMY HY)XKHA TaKasl «aJalTHpPYIOIAsCs», TIOMCKOBAsi SKOHOMUUECKasi CTpATerysi, KOTopast 1mo3-
BoIsUIa OBl KaXKOH CTpaHe B paMKax PErHOHAIBHOTO PAa3BHUTHSI CBOEBPEMEHHO I1€PECTPanBaThCs
cOaylaHCPOBaHHO Pa3BUBAThCS, TaK KaK MHUPOBasi SKOHOMUYECKast CHCTEMa HE MEXaHWJeCKasl CyM-
Ma HalMOHAIBHBIX AKOHOMHK, a IIEJIOCTHAas, CaMOJIOCTaTOYHAas, CaMOpPa3BHBAIOMIASICS «II0-
MyJSAUs» ¢ COOCTBEHHBIMH T'€09KOHOMHYECKUMHM M Teo(HHAHCOBHIMHM 3aKOHAMH, T.€. ITOA-
BIDKHAs 95KOHOMHKO-(DMHAHCOBAs II00aJIbHAs CTPYKTYpa.

Hogas smioxa B (hopMHPOBaHIH PETMOHAIBHBIX COIO30B BO BCEMUPHOH SKOHOMFIKE Hadaylach C pac-
MaJa COLMATMCTUYECKON MHTErpaloHHON crcteMbl COB, U B mepByr0 ouepellb €¢ OpraHu3aropa U
cuyooii ortopbl — CCCP. Vicue3HoBEHHE PO THBOIIONOKHBIX TEHJICHIMI Pa3BUTHS JBYX CyOIIo0ab-
HBIX MHTETPALOHHBIX 00pa30BaHMH — KAIUTAIM3MA W COLAIII3MA — B KOHEYHOM CYETE JAJI0 TOMYOK 3a-
POXKIICHHIO Kap/IMHAJIGHO HOBBIX 3aKOHOMEPHOCTEH INI00aIbHOW M PErMOHAIBHOM MHTErpaimu. B
pe3yIbTaTe TOro B KauecTBE OCHOBOIOJIATAIOMIErO MPHUHIMITA MUPOBBIX MHTEIPALMOHHBIX TPOLIECCOB
BMECTO TIOJIUTHKO-HUACOJIOTMUECKOH HEOOXOIMMOCTH aKTHBHO YTBEP)KIACTCS COLMAIbHO-3KOHOMU-
YecKast 11e1eco00pa3HOCTb.

AHanu3 MHTErpalMoOHHBIX MPOLECCOB HAa IIOCTCOBETCKOM MPOCTPAHCTBE IMOKA3al, 4TO B
PETHOHAIIBHBIX MHTETPAlOHHBIX O0pa30BaHMAX, CO3AHHBIX HAa CONMAIBHO-KOHOMUYECKUX TPUH-
LIWIaX, Y4aCcTBYIOT Bce KaBKa3CKHe rocynapeTsa. Bee pernoHanbHble 00pa3oBaHust, B KOTOPBIX COCTOSIT
9T TOCYZIApPCTBA, MOYKHO CUUTATH ITEPCTIEKTUBHO-CTPATErMUECKUMH, JIOTIONHSTIOMIMMI M YCKOPSTIOLLMI
TIPOIIECC MX pa3BUTHSL. [IpHOpUTETHOI e, YKU3HEHHO HeOoOXOMMOH, TIO3BOJISFOIIICH B HAMOONBITICH CTe-
TIEHH PeaTM30BaTh HAIMOHAJIHBIE HHTEPECHI MTOCTIETHNX, SIBIISICTCS KABKa3CKasi NHTErpaliyisl, eCTeCTBEeH-
HOCTb ¥ HeM30€)KHOCTH KOTOPOH Ipeionpesiesiiia IpeAlecTBYOmas HICTopruIecKast 3Boiorms [3, c.
51-53]. Bo BHYTPMKaBKa3CKUX PETHOHAJIBHBIX HMHTErPAlMOHHBIX MPONECCaX 3aWHTEPECOBAHBI HE
TOJIBKO caMM TocymapcrBa KaBkasa, HO 1 MHPOBOE COOOIIECTBO B ILIEJIOM, TaK KaK TOJIBKO WH-
TErPUPOBAHHBIH, CBOOOIHBIN OT BHYTpeHHHX KOH(MKTOB KaBka3 criocobeH 3((heKTHBHO BHIIOMHSTH
CBOIO TUIAHETAPHYIO (DYHKIFO SKOHOMHYECKOTO MOCTa, COSAMHSTFOLIEro 3ana/ 1 BocTok, a Taroke CeBep 1
IOr, 1 TeM caMbIM COnEHCTBOBATD MPOLIECCY TI00ATM3ALH.

Vaxe B koHIEe 80-x rr. XX CTONeTHs Ha4aau MPOSBIATHCS MPU3HAKY 3HAUMTEILHOM PEruo-
HaJIGHOM aKTUBHOCTH. Ee OCHOBHBIMM CTUMYJIHMpYIOIIMMH (DakTopaMH CTand (DYHKIMOHAIBHBIE
M3MEHEHHS! B SKOHOMHKE B COYECTaHWH C HOBBIMU (DOpPMaMH IOJIMTHYECKOH MOOWIIM3AIMH 1 Tiepec-
MOTpa COLWAIBHOIO M 3KOHOMHMYECKOTO 3HAYeHWs TeppuTopud. Ilpm 3TOM OTYeTNIMBO mpocMar-
pHBaJICS MEHSIOIMIICS KOHTEKCT, KOTOPBIH 3a/1aBajics HE TOIBKO, KaK MPEXK/IE — IPH «CTapoM PEruo-
HAII3ME» ., — FOCYIaPCTBOM, HO H TPAHC(OPMHPYIOIIMMECS MEKIYHAPOTHBIM PHIHKOM H BO3HH-
KaFOIIMMH PEKUMaMH.

Jleno B TOM, 4TO B YCJIOBHSIX Pa3BOPAuYMBAIOIIEIOCS MPOCTPAHCTBEHHOIO ILIAHWPOBAHUS
MIPEKPACHO BITMCHIBAIOLIMICS B JaHHBIA IPOIECC PETMOHAIM3M HE MOI Ooiee KOHTPOIMPOBATHCS
W3KUBAIOLIMMA ce0s1 MEXaHM3MaMH TEPPUTOPHAJIGHOTO pasMelieHus u oOMmeHa. [ 'ocymapcrBo camo
MO (UIPOBATIOCh, X B X QI 3TOIO OHO B 3HAYNTEIHHON MEpE YTPaTHiIO CBOIO HPEXHIOIO CIIO-
cOOHOCTH KOHTPOJIMPOBATH MPOCTPAHCTBEHHBIE N3MEHEHHS U pa3BHUTHE. BiacTHele GyHKIMM rocy-

206 0CHOBHBIX YepTax «CTaporo peruoHanu3Ma» cM. [2, c.147].
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JTApCTBA, €r0 aBTOPUTET «Pa3MBIBAIUCHY IO BO3ICHCTBAEM TPEX BEKTOPOB: WHTCPHAIMOHATM3AIAN
(«cBepXy»), PETHOHAGHBIMA M MECTHBIMH TIPHUTS3aHUSAMH («CHH3Y») M Pa3BUTHEM PHIHOYHOTO U
TPaYKIAHCKOTO OOIIECTB («CO CTOPOHBDY). B pesynbrare ocnabmiack poib ToCyIapcTBa B PyKOBOJICT-
BE 9KOHOMHKOH, COITMATFHOM Pa3BUTHH, HHCTUTYIIMOHATBHOMN CTPYKTYpE, KYIBTYpE U T.1I.

B Takoii mociie1oBaTeNIbHOCTA M CTAM BO3HUKATH JIEMEHTHI COBPEMEHHOT'O PETHOHAIN3MA,
OTMEYEHHOT'0 BBIXOJIOM 32 PaMKH HAIMOHATIEHOTO TOCY/IAPCTBA, YCHIICHHEM KOHKYPEHTHOM OOPHOBI B
HAIMOHAITIGHOM pa3ZIeficHU TPy, CTpEeMJICHHEM K TiepeMeHaM W OTCYTCTBHEM CTPOrod MpH-
BEp)KCHHOCTH TpauisiM. TeM He MeHee, HeCMOTPsl Ha MPHHIMITHAIGHBIC Pa3IUUs, «CTAPbID) U
«HOBBIID PETHOHAIII3M TPOJIOIDKAIOT COCYIIIECTBOBATEH B HEJIETKOM COTPYIHHYECTBE, «OTBICKUBASD)
HOBBII CHHTE3 BCEOOIIEro U 0COOeHHOTO [4 ].

«Hoevuit pecuonanuzm». MexayHaponHsIM oTHomIeHHssM KoHIa XX — nHavama XXI B.
TIPHCYII] XapaKTep <«HOBOTO peFI/IOHaJ'H/BMa»s. Wpen, kotopbie OH (GOPMYITHPYET, SBISFOTCS CETOMHS OC-
HOBOH OOIIECTBEHHO-TIOTUTHYCCKON KU3HU TIPAKTHYCCKH BO BCEX CIpaHAX M KOHTUHECHTAX MHpA.
3HAYMMOCTh JAHHOTO (PEHOMEHA PEe3KO BO3pOCTa IOCIE pachaja MHPOBOH COIMATACTHICCKON
CHCTEMBL.

«HoBBIIT pernoHanmM3M» OCHOBaH Ha BBIOOPE OTICIBHBIX TOPrOBBIX TIAPTHEPOB U
TTOJICIKATITIX OTKPBITHIO CEKTOPOB SKOHOMUKH. OH CIIOCOOCTBYET HICTIONB30BAHUIO Psifia JIBYCTOPOH-
HHUX COIJIAIICHWHA C IEIbI0 (POPMUPOBAHUS CTPATETMYCCKUX TOPTOBBIX OTHOIICHWH Ha TpedepeH-
[MATHHBIX YCIIOBUSX C BAYKHBIMH PHIHKAMH — BHE 3aBHCHMOCTH OT X MecTropacnoinokeHws. [1oHu-
MaeMBIi KaK KOMIUICKCHBIA CONMATHHO-TIONIMTHYCCKIN W SKOHOMHYCCKH (DEHOMEH, «HOBBIH pPeruo-
HAJIM3M) TPAHCHAIMOHAJICH TI0 CBOeMY XapakTepy. I ero mpupoIbl B COBPEMCHHBIX YCIIOBHSX
XapaKTepHa MHTETPATUBHOCTD: CyOHAIMOHATGHBIC SIMHUIIBI, KOTOPBIM TI0 IIEJIOMY PsjTy TIPUYMH CTa-
HOBUTCSI TECHO B paMKaX COOCTBEHHOW CTpaHBI, TaK MITM MHAYE HAYMHAIOT WCKAaTh cebe MecTo B
OoJee MMMPOKOM TEOTONMTAYECKOM M TEO3KOHOMUYECKOM TpOCTpaHCTBe. [10-HOBOMY 3aKpernisst CBOH
OTHOIICHUS C «MAaTEPHUHCKAMY TOCYAPCTBOM, 3TU SUHHIIHI OTHOBPEMEHHO HAIAXKUBAIOT OOJIee CII0K-
HBIC OTHOITICHHS C COCSITHIMU TepprTOpsiMi. CKITaIHIBAFOITIASCS B PE3YIIBTATE STOT0 HOBAsI TeOPETHOHAB-
Hasl KapTHHA MHpa TPESJICTARISET CO00H KOMOMHAIMIO TPAHCHAIMOHAITFHBIX ATBSTHCOB Pa3HOM CTCTICHU
CIDIOYCHHOCTH ¥ (hopMarmiariid. [1omoGHBIA packiiall, B CBOIO OYepeIb, OOYCIIOBIMBACT 3HAYUTEITHHBIA
HAYJHBII HHTEPEC K aHAIN3Y JJAHHOTO OTHOCHUTETFHO HOBOTO SIBTICHIS M TIONTAIKUBACT K TIEPEOCMBICIICHIIO
MHOTHIX KOHTICTIITNE COBPEMEHHBIX MEXKTYHAPOTHBIX OTHOLICHH".

TpaHCHAIIMOHANBHBIA ~ XapaKTep «HOBOTO PETHOHAIM3MAa» CTABUT IPHHIUIHAIBHBIC
BOIPOCHI 00 aJIaNTaIK TOCYIAPCTBEHHBIX CTPYKTYp K 3IMOXE TIIO0ATM3AIMI U B3aMO3aBUCUMOCTH.
OH HOCHT JMOCPATBHBIA XapakTep W TBITACTCS CHCTAaTh MEHES 3HAYNMBIMH Pa3iMUHs MEKITY
«HHCaliepaMm» W «ayrcaiiepamMm». Ero MOXHO TpakToOBaTh KaK WHCTPYMEHT, C IOMOIIBIO
KOTOPOT'O HEKOTOPHIC CTPaHBI, TeorpauuecKd YIATCHHEIC OT IICHTPOB IPUHSATHS PEIICHUIA, M30eTaroT
TIOTEHIINAIEHOTO TIPEBPAIICHISI B COMATLHO-KYIBTYPHYFO M IOJIMTHYCCKYEO Tieprdepuro. B HekoTophIx
CITy9asTX IMEET MECTO «MSTKOS» pasJieieHue cep BISTHUSA MEXITY PSIOM CTpaH, KakIas U3 KOTOPBIX
B CBOE BpeMsI HHHUITHPOBAJIa ()OPMHUPOBAHKE TOTO UITH UHOT'O PETHOHABHOTO COF03a.

DTOT «HOBBIA PETHOHATI3MY, KOTOPBIA HA B KOEM CITydae HEJb3s OTOXKIECTBITH C «Iiepepa-
OOTaHHOI» BEPCHEH TOPTOBOTO MPOTEKIIMOHM3MA W PETHMOHAIBHBIX HSKOHOMHYECKHX —OJIOKOB,
MPUOOpETACT Ha HEIHEIITHEM 3Talle PeaTi3allii MAPOXO3SHCTBCHHBIX TPOIIECCOB MACCOBBII XapaKTep.

«HOBBI PEerroOHAIM3MY OCHOBBIBACTCS HA CBSI3U MEKIY PETHOHOM U MEKTYyHAPOITHBIM (B TOM
YHCITe EBPONEHCKUM, a3UATCKUM U T.11.) TTOPSIIKOM, TIPHYEM PETHOHEI CTPEMSITCS HAUTH CBOE MECTO B
TOCYIApCTBE, HA KOHTHHEHTE U MEXTYHAPOJHBIX PHIHKAX. B 3TOM CMBICIIC OH BIOJIHE COBMECTUM C
rofammarpell (Tak Kak CO3[aeT CTUMYJBI IS Y4acThsl CTpaH M PETHOHOB B IIPOIEccax
MHTETPAIH), @ TOYHEE, C €€ JIOKATHbHBIM BapUAHTOM, aJTETEPHATUBHBIM OOIIIEMAPOBOMY MEXAHIBMY

3 0 TpaxTOBKaX (JCHOMEHA COBPEMEHHOIO PErHOHATM3MA PA3THIHBIMH HAYIHBIMH LIKOAMH, H3yUAOMI-
MU MEKIYHAPOIHbIE OTHOIICHHUS, CM. [5, ¢. 6-7].

JlaHHas TCHACHUMS K M3yYCHHIO PETHOHATBHBIX MPOOJeM, YCUIeHHEe KOTopoii Habmonaioch B 90-¢ IT.
XX B., OJy4nsIa HA3BAHUE KBTOPOI BOJHBDY MEKIYHAPOIHOTO PETHOHAIN3MA.
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ymbepaymzarmy Topropmi (tTuma BTO). Kakmast pervionHanbHast opranmsaiysi (OpMHpYET CBOW
«KOHCEHCYC» OTHOCHTENBHO PeLieNTa SKOHOMHYECKOTO yerexa B «(hOKyCHpyeT» CBOIO ACSTEHHOCTD B
pamKax opraHu3aryy. IIpn 3TOM «HOBBII PETHOHAIZMY» YCUIIMBAET KOHKYPEHTHYIO OOpBOY MEXIY
pErnoHaMH, a He TIPEAOCTABIISET HOBBIE POJIH B HAIIMOHAILHOM Pa3JIeICHHH TPY/Ia.

Heo0xommMo OTMETHTB, UTO pernoHaTIM3aIysl BEJIET, C OTHOM CTOPOHBI, K OMPE/IeIeHHOMY 000C00-
JICHWIO OT/IENBHBIX HAIMOHAIBHBIX XO3SHCTB OT MarvCTpalbHBIX, CTPYKTYPOOOPA3YIOIIMX TEHZICHINA
(hOpMHPOBAHVSI MUPOBOM SKOHOMHYCCKON CHCTEMEI, a C JIPYroll — K 0oliee MPOYHOMY CIICIUICHHIO
OTJIENTBbHBIX HAIMOHATIBHBIX XO3SMCTB, MX CPAILMBAHUIO B €IMHBIN SKOHOMUYECKUN OpTraHi3M, CO3/IAHHIO
«CIIEMEHTHPOBAHHBIX) OMOPHBIX TOYEK TS TSHIICHITHI TIo0am3ariy. VHade roBopst, pervoHATBHAS UHTET-
parmst ecTb HeoOXOMMast CTYTEHb PA3BHTHS ITIO0ATM3AIN. DTH B3aHMMOCBSI3aHHBIE TPOLIECCHI POUCXOMAT
OJTHOBPEMEHHO ¥ TIPEIONAraloT COMIACOBAHHUE TPOTUBOPEUNH, BO3HHUKAIOMIMX MEX/IY TEKYIIMMH TPYIT-
TIOBBIMH (PETrMOHATBHBIMI) 1 JIOITOCPOYHBIMH (TIAHETAPHBIMHE) HHTEPECAMU.

Mex TyHapOIHBIHA OBIT PErHOHAIBEHON HHTETPAlliK CBUIIETENIBCTBYET O TOM, YTO CTPAHbI C
JIMHAMAYHBIM TIPOM3BOZCTBEHHBIM CEKTOPOM, MPOMYKIMS KOTOpPOro ObLTa KOHKYPEHTOCIIOCOOHA Ha
MHPOBBIX PHIHKAX, CMOIJIM B TIOJTHOM MEpE HCIIONb30BaTh MOTEHIMAIBHBIE BO3MOKHOCTH PETHOHA-
JIBHBIX COI030B. Hampotws, B cTpaHax C «y3KOW» HOMEHKJIATYpOH MPOM3BOAMMOH IPOIYKIHH, OT-
CYTCTBHMEM KOHKYPEHIIMH 1 OIIBITa pabOTHI B YCIIOBHSIX PHIHKA «3((EKT» OT ydacTust B perHOHATEHOMN
WHTETpalliy OKa3aJICsl TOpa3o HIDKE. DTO B ONPENETICHHOM CTENeHM OTHOCHTCA M K IIEHTpasb-
HOKABKA3CKMM CIpaHaM: HX OKOHOMHKA, Oyayud ciad0 HMHTETPUPOBAHHONM B MEKIyHapOIHOE
pasieNieHre Tpyaa, Bee OOMbIIe mprodpeTaeT YepThl TepuepuiiHON SKOHOMHKH, OPUCHTAPOBAHHON HA
SKCIIOPT TOIUTMBA U CBIPBsL, & TAKKE MMIIOPT BHICOKOTEXHOJIOTHYHOW MaIIMHOCTPOUTEIBHON MPOIYK-
LM ¥ TOTOBBIX IOTPEOUTENIHCKUX TOBApOB. MIMEHHO TIO3TOMY TOPTOBJISl IPUPOAHBIMHI PECYPCAMH — 3TO
TIACCHBHASI TE€OPKOHOMMYECKAs! HUIIIA, YPE3BBIYAIHO YYBCTBUTEIbHAS K TIOIOXKEHHMIO CIPaHBl B MUPOBOM
COOOIIIECTBE 1 BO3/ICHCTBHIO H3BHE [6].

Takrm 00pa3oM, B paMKax €IFHO¥, HO HE OTHOPOTHOM II00ATBHON MUPO3KOHOMHUKH SIBHO IPOC-
TYINAIOT KOHTYPBI COLMAIBHO M KYJIBTYPHO CaMOOBITHBIX «OOJIBIINX MPOCTPAHCTBY, WIEHbI KOTOPBIX
00BbEIMHEHBI OOIIMMH COLMAIBHO-SKOHOMUUECKUMH MHTEPECaMH Y IETIMHU. TeM caMbIM B MHpe — Ha
(hoHE €ero CcoMaILHO-?)KOHOMHYECKOT0 PacCIOSHHsI — pealbHO MPOTEKaeT nporece GopMUpOBaHUS
MaKpOPErHOHAIBHBIX SKOHOMHYECKHX ITPOCTPAHCTB, KOTOpbIE B OOJIBIICH CTENEHH IpENCTaBIIsIOT
€000¥ KOHIIEHTPAIIHIO TIOIUTHYECKOH 1 SKOHOMIYECKOW CHJTbI, OPHEHTHPOBAHBI HA BHEILIHHI MHP U OTK-
PBITHI [Tl BHEIIHUX PBIHKOB. B 5TOM 11 COCTOUT CyTh «HOBOTO PErHIOHATM3MA.

Ilymu unmezpayuu ILlenmpanvnozo Kaexaza 6 mupoeyro xonomuxy. Kaskas, kak
LETOCTHBIA  COMAILHO-9KOHOMHYECKUH OOBEKT, SIBJISETCS TPAaHCIOPTHO-KOMMYHHKAIMOHHBIM
KOpUA0poM, coenuHustonmM EBpony ¢ Asueid. Hapsity ¢ 5TuM, JaHHBINA pervoH 00JIaIacT OrpoM-
HBIMH YITIEBOZIOPOIHBIMH, TIPUPOIHBIME 1 JTIOCKUMH PECYPCAMH, B CBSI3U C YEM B HACTOSIIIIEE BPEMS
HaXoIUTCs B cpepe 0COOBIX MHTEPECOB CYOBEKTOB MUPOBOM NMOMMTUKH. KasKIIblii 13 HUX UMEET 3/1eCh
CBOU MHTEPECHI M TI0-CBOEMY MPEACTABISIET cebe 11eI0CTHOCTh KaBkasa, BIHsS TeM CaMbIM I10C-
PEACTBOM CBOMX (DMHAHCOBO-BJIACTHBIX pBIYaroB Ha TMPOLECC HMHTErpallid  KaBKA3CKUX
TOCYIapCTBEHHBIX 00pa30BaHUI M TEMITbI X Pa3BUTHSI.

BMmecte ¢ TeM cOOTHOIIEHHE CHIT MEXTY CYOBEKTAMH MUPOBOH MOJIMTHKH — €BPa3sUICKUMH 1
€BPOATIIAHTHYECKUMH JIEPXKABAMH — TIEPUOIMUECKH M3MEHSIETCS. DTO, B CBOIO OYEpEb, KXl pa3
TIPHBOIIMT K TpaHC(OpMALIMK LIETIOCTHOCTH PErHOHa, MEKIOCY/IaPCTBEHHBIX OTHOIICHUH CYOBEKTOB
KaBkaza, a Tatoke TeMIoB ¥ pOpM HX IBIDKEHHS.

Bozposknenne rocyaapCTBEHHOCTH U CyBEpEHHUTETa KaBKa3CKUX PECITYOIIHK, UX MEPEX0/1 OT
TUIAHOBOW CHUCTEMBI XO3SHCTBOBAHMS K PHIHOYHOM, a TAKOKE yUacTUE B Pa3IMUHBIX MEKIYHAPOIHBIX
SKOHOMHYECKUX M (DMHAHCOBBIX OJIOKaX M OpraHM3alsiX HEeBO3MOXKHBI 0€3 PasBUTHSI MPHHLIMITHAILHO
HOBBIX COLMAJIbHO-DKOHOMUYECKHX OTHOIICHHWH, CTPOSIIMXCS HA MApUTETHOM W B3aWMOBBITOIHOM
OCHOBE, KOTOpasi IpelycMaTprBaeT cBoOO/TY BbIOOpa IapTHEPOB M YCIIOBUI MX B3aMMOOTHOLIICHHIA.

B XX B. kaBKa3ckue TocydapCTBEHHbIE 0Opa30OBaHMs BIIEp BbIE IONYYIIM, IO KpalHei
Mepe, TEOPETUUECKHI IaHC WHTErPHpOBAThCS B EIWHBIA SKOHOMHYECKHH COFO3, OTBEYAIOLIWIA
HaCyIIHBIM MHTEPECaM Pa3BUTHs PETHMOHA B LEIOM M KaXKIIOTO U3 €r0 CYOBbEKTOB B OTIEIHEHOCTH.
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TocymapctBa KaBkaza, Mpuiep:KUBAIOIIUECS ITOJIUTHKH IDTABHOTO BXOXKIICHHS HAIMOHATHEHOM
SKOHOMUKY B CHCTEMY MHPOBBIX 3KOHOMHYECKHX OTHOLICHHH, CINTAIOT HEOOXOMMBIM yJacTBOBAaTh B
MEXIYHapOJHBIX SKOHOMHYECKMX M (DMHAHCOBBIX COI03aX M OpraHHM3alMsAX, OTHOCSIIMXCS K
PA3IHIHBIM PETHOHATBHBIM SKOHOMITICCKHAM ITOJICHCTEMaM.

JnHamudHOe pasBuTHE TocynapcTB KaBkasa cCOMpOBOXKAASTCS WX OPTaHWYHBIM BXOX-
JICHHEM B MHpPOBOE SKOHOMHYECKOE COOOIIECTBO. JTO IPOSBIISETCS B IIEPBYIO OYEPEIb B HMX
COIUATTFHO-3KOHOMIYECKON MHTErpary ¢ Ommkaiimivu cocersivu (Harpumep, ['YAM, CHI, OUDC,
03C u z1p.), a TAakKe B AKTHBHOM HATAYKUBAHWUH CBSI3EH C PYTAMA PErHOHATEHBIMH SKOHOMITICCKAMU
cotozamu (Hanpumep, EC, LIADC, ATOC, HAD®TA u np.).

Bwmecre ¢ Tem oTcyTCTBHE TITOOATBHOM CXEMBI SKOHOMHIYECKOTO B3aHMMOJIEHCTBHS OCIIOXKHSIET pas-
pabOTKy HAIMOHABHBIX U PETHOHATHHBIX MEXaHU3MOB ONTHMAJFHOTO OanaHca WHTEPECOB BCEX
cyOBeKTOB pernona. Hapsimy ¢ atum, ciemyeT npHu3HaTh, YTO CPEAN BCEX PETMOHAIBHBIX COIO30B
HanOoIee BAKHBIM U 3((QEKTUBHBIM B IUIaHE TAPMOHUIHOTO Pa3BUTHSI CYOBeKTOB Kapkaza smimsiercst ux
COLIMATEHO-3KOHOMUYECKUIA COI03 JIPYT € IPYrOM, MPEATIONATaroNINii COBMECTHOE M KOMIUIEKCHOE pe-
IIIEHHE BCETO CHEKTPa OOIIEKaBKa3CKUX MPOOJIEM SKOHOMHYECKOT0, COLHAIBHOTO, SKOJIOTHYECKOr0
1 T.II. XapakTepa.

B kauectBe 00s3aTeNBHOTO YCIIOBHS PETMOHATFHON MHTETPaIi HE0OXOMMO B TIEPBYIO OUEPEb
BBIJIENINTH COTYIACOBAHHYIO BCEMH €€ YYaCTHHKAMH TTOJIMTHKY B PA3JIMUHBIX chepax SKOHOMUKH, B 00-
JIaCTH TIPaBOBOTO PErY/IMPOBaHks, (popMHUpOBaHMs OOLIEPErHOHATIBHON MH(POPMAIMOHHON CEeTH | T.IL,
YTO OO0YCJIOBIIMBACT HEOOXOMMMOCTh CO3MaHus W (pyHKIMOHMpoBaHHMS B KaBKa3CKOM pervoHe
COOTBETCTBYIOLIMX MEXaHU3MOB Pa3BHUTHs HHTETPAIMOHHBIX MIPOLIECCOB.

B 4ncio npuopuTeTHBIX HanpaBiieHWi MHTerpaiyy KaBkasa JO/DKHBI OBbITh BKITIOYEHBI TaKUe
OTpaCii 3KOHOMUKH KaK TPAHCIIOPT ¥ CB3b, HepTenoobMa 1 HehrerepepadoTka, SHEPreTHKa, CelTbCKOS
XO3STHCTBO M IIepepaloTKa ee MPOYKIIMH, TOPTOBIIS, TYPU3M H T.JI.

HeobxoanmbiM ycioBreM 3¢ (eKTHBHOTO cOTpynHUIecTBa Ha KaBkase siBIsieTcst pa3BUTHE
TPaHCIIOPTHO-KOMMYHHUKAIIMOHHBIX CBs3ed. VX ycnemHoe mpoIBIKEHHE B PETMOHE HMEET
CTpaTermyeckoe 3HaueHWe JUISl Pa3sBUTHSI MPOM3BOACTBEHHON KOOMEpalvK, TOPTOBIH, TypU3Ma M
JIPyTUX BUJIOB YCIIyT. Peanm3aiiisi MPOEKTOB B HA3BaHHBIX OTPACISIX IMOMOXET B OY/yILIeM PEIlUTh
3a/1aqy co3/iaHus B peruoHe 3 peKTHBHON U HAIEKHONW CUCTEMBI TPAHCIIOPTHBIX KOMMYHUKAIIMA U
CBSI3H, SIBIISIOIIMXCS JKM3HEHHO B)KHBIMH apTepHsIMM BCETO MEXaHM3Ma COTPYJHHYECTBA B paMKax
SKOHOMHYECKOr0 rpocTpancTBa KaBkasa. be3 perenyst naHHO# 3a1aun Oy/ieT HEBO3MOXKHO TOOUTHCS
OILYTHMBIX PE3YJBTATOB BO BCEX OCTAIBHBIX chepax COTpyIHUYECTBA M PEaTM30BaTh OTEHIMAIBHEIE
BO3MOYKHOCTH SKOHOMHYECKOT'O Pa3BUTHSI PETHOHA.

Bmecre ¢ TeM 3HaueHME CUCTEMbI Ba)KHEHIIINX TPAHCIIOPTHBIX U TEIEKOMMYHHUKAIIMOHHBIX
aprepuii, Kotopoil pacronaraer KaBka3 Omaromapst cBoeMy reorpadMyeckoMy ITOJOXKEHHIO,
BBIXOAINT 32 PErHOHANIbHBIE paMKu. Tak, crenmduka pelHKa Tpy30nepeBo3oK AszepOaimpkaHa u
['py3uu 3aKsrouaeTcs B TOBBIIIEHHOM HHTEpPECE, KOTOPBIN MPOSIBILIIOT 3apyOeKHBIE CTPaHbI K TPaH-
3UTy TPy30B 4epe3 WX TEppHUTOpUIO (BKIIFOYash MOpckue Iopthl). Hambonee macmrabHO [yist
LIEHTPaJIbHOKABKA3CKNX CTPaH TaKOW MHTEPEC MPOSIBIISAETCS Yepe3 Te09KOHOMIYECKHE (DaKTOpBI, 4TO
JIaeT OCHOBAaHHE T'OBOPUTH O T'€OIKOHOMHYECKOM 3HAYEHWH DPA3BUTHS COTPYJHUYECTBA B ITOM
obnacru [2, c. 148-149].

Jannas nHdpacTpykTypa He TOIBKO OyZeT comelicTBOBaTh HHTErpalmy cTpaH KaBkasa, HO 1
BKJIIOUUT MX B TPAHCEBPOIIEHCKUE CETH KOMMYHHKALWi, OyZeT CrocoOCTBOBATh OCYILECTBIICHHIO
ritobaneHoro npoekra EATKK, koTopsiii cMOXeT 00ECIIeYnTh OrPOMHBIC ITOTOKH TIPEBO30K IPY30B
(B TOM umICIIE M CHIPHST) 10 HarpaBieHusM «3arag—Bocrok» u «Cesep—IOr». B a1oit cBsi3u u3BecTHa
nosuims  AsepOaiipkaHa W [py3ud, KOTOpBIC TIPHIAIOT TEPBOCTCIICHHOC 3HAYCHHE IPOCKTY
TRACEKA - ocBoeHHIO MEXTyHapOIHBIX TPAHCIIOPTHBIX MyTei, coeauusironmx Eporry, KaBkas u
Aszuro.

Jero B ToM, UTO CyIeCTBYIOIIAs TpaHcHopTHast ceth LlenTpansHoro KaBkasa sBiseTcst «ocKol-
xom» kKommyHuKarui ObBiiero CCCP, u 371ech MpaKTUYECKH OTCYTCTBYIOT COBPEMEHHBIC CKOPOCTHBIC
Maructpam. [1o 3Toi NpUYMHE CTPATETUYCCKOM CUMTACTCS 3ajaua (HOPMHUPOBAHHS «KOMMYHHKAIAOH-
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HOrO Kapkaca» B COOTBETICTBHM C W3MEHMBIIUMCS TI€OCTPATETMYECKUM IIOTOKEHHEM PErHoHa.
Bynymee xak AsepOaiimkana, Tak W I'py3un B 3HAYMTEIBHON CTEIEHH OYIET ONpPEAesTHCS
peanmzalyel T€0IKOHOMHYECKHX (DYHKIMIT Ha KOMMYHHKAalMOHHBIX ocsX «3armag—Boctok» u
«CeBep—IOr», T.e. Kak B IIUPOTHOM, TaK U B MEPUAUOHAIILHOM HANPABICHUH. JTO MO3BOIUT MM B
Ooree MOITHOM 00BEME PEaIN30BATh CBOM F€03KOHOMUYECKHE BO3MOXKHOCTH, BBITTOMHSS (QYHKINIO
TPaHCHOPTHO-KOMMYHUKAIIOHHOIO MOCTA JUIs YKa3aHHBIX HalpaBJICHMUIL.

3HaunMocTs  Oe30macHoro M 3(M()EKTMBHOIO TPaHCHIOPTHO-KOMMYHHKAIIMOHHOTO KOpHAOpa
EBpomna—KaBkaz—Azust 00yCIIOBIMBAETCS TAIOKE W BBICOKOH JMHAMHKON Pa3BUTHSI TOPTOBIM MEXIY
rocygapcrBamu ATP u EBponbl. B 3Tolf cBA3M MakCHManbHYIO BBITOAY — JOMOIHUTEIIBHBIE
paboune MecTa, NpUOBLIb, WHBECTUIIMH — IIONyYaT CTPaHBI, KOTOphIE CMOTYT IPUBJIEYh HA CBOM
TPAHCIIOPTHBIE KOMMYHHUKAIIUU TPAH3UTHBIE €BPO-a3UaTCKUE IPY30HOTOKU. FIMEHHO O3TOMY MHOTHe
TOCYJapCTBa, PErMOHAIBHBIE COIO3BI, OTPACIIeBbIe OOBEIMHEHUS M MEXTyHapoIHbIe (pHHAHCOBBIE
MHCTUTYTHI BBIACIWIN JUI CIPOUTEBCTBA JOpor B crpaHax LleHTpamsHoro KaBkasa kpymHble non-
rocpouHble Kpemuthl. Micx amst u3 atoro, I'pysust u AsepOaiipkaH BO3TIaratoT OONBIIME HANCKIHI HA
TPHHIMITHATLHOE YCHIICHHE TPAH3UTHO-CEPBHCHO (DYHKIIM PErHOHA, CUHTAs e¢ «OITAroMD TS HUX .

HarmsmmeiM pesynbraTtom cotpynaudectsa AsepOaiipkana, [pysun n Typmim B oOnmactu
TPaHCIIOpTa SIBJIIOTCS  PEAIM30BaHHbIC IPOEKTH HedrenpoBonioB  baky—Cyrica, baky-Towmmicu-
Jxetixan, razonposor baxy-Tonmmcrn—3p3epym, CTposIIasicss MEXIyHapoaHast skele3Hast Jopora baky-
Tonmcn-Kape u npoexTupyeMblii MarucTpaibHbIA rasonpoBon HaOykko. VIMEHHO 3TH TPOEKTHI
00J1a/1at0T TPUTATATENBLHON CHJIOH, KOTOpasi 0OYyCIIOBUT MHTEPEC CTPATErMYECKUX HHBECTOPOB K
PETHOHY, ¥ 0COOCHHO K A3epOaiipKaHy.

IepBbie peasbHBIE NMPOEKTHI B OOJNACTH CBS3U YXKE IPAKTUUYECKH, OCYIIECTBIEHHL B mx
YHCiIe MOXXHO Ha3BaTh, HANpPHMEpP, MPOKIAJIKY OINTHUKO-BOJIOKOHHOTro Kabenmst TpancAsusiEBpoma.
[NomobHOro posa MPOEKTHI OOECTIEUHBAIOT HOBBIE BUIBI YCIIYT CBSI3U MEX/IY LEJIBIM PSZIOM CTpaH Kak
BHYTPH pErHOHA, TaK M BHe ero. Hanbornee mepcrieKTHBHBIMY CPEIM HHX TIPEICTABILIOTCS CIIE/TyEO-
IIMe TIPOEKTHI CO3IAHNSI JIMHHI OITUKO-BOIIOKOHHOH CBSI3U: TpaHcperuoHansHoi — [anepmo—CramOyrn—
Onecca—Hoopoccuiick u pernoHanbHON — Bapaa—Onecca—HoBopoccuiick—ITotw.

Kommeke sHepreTMdeckux BONPOCOB — OAMH W3 KIFOYEBBIX, BKIIOYAs 3a7add TpaH3HTA
SHEpropecypcoB. MEHHO NOCAEAHMN MOXET CTaTb SKOHOMHYECKUM CTUMYIOM JJIsl HHTEr-
PAIMOHHBIX TIPOIECCOB, TaK KakK 3(QEKTUBHOE PEryJHpOBaHME TPaH3WUTAa BO3MOXKHO TOIBKO Ha
MHOTOCTOPOHHEH OCHOBE. 3JIeCh CIEyeT, NPEXIE BCEro, BBIICIUTH NPOSKT MO OOBEIMHEHHIO
INEKTPOIHEPTETUUECKHUX CUCTEM CTpaH PEruoHa. BecoMOCTh JaHHOrO MPOEKTa yCHINBAETCS B CBA3U
C TEM, YTO OH OJHOBPEMEHHO CTAHET HAJEXKHBIM ILTALIAPMOM I Hadaja NEepCeKTUBHOM pa3pa-
00TKH 10 co3/1aHMI0 00beHeHHON EBpo-a3natckoii anexrposHeprocucreMsl. Hapsiy ¢ atim, mipoek-
TBI TPAHCIIOPTUPOBKHI SHEPrOPECYPCOB NMPHOOPETAIOT 0COOYI0 BAKHOCTH C MO3MIIMNA aKTHBU3AINH
reo3KoHOMMYecKol (pyHKImn KaBkasa.

Toprosis, cinykaias OTHOM W3 OCHOBHBIX JBIDKYIIUX CHJI SKOHOMHUUYECKOTO Pa3BUTHUSI CTPaH
KaBka3a, craHOBHTCS BaKHBIM CTpAaTErMYECKUM BEKTOPOM PAaCIIMpEHMS] M YIIYOJCHHSI pervo-
HAJIBHOTO COTpyAHMYeCTBa. HapalBanue B3aUMHBIX TOPrOBO-DKOHOMHYECKUX CBSA3€H B PETHOHE BCE
Oortee aKTyaT3HPYeT BOMPOCHI TOCTENIEHHOr0 YCTPaHEH!sT MIMEIOIINXCSI B 3TOH oOnacTn 6apbepoB, a
TaKKe YHOPOLICHHWS W WICHTU(HUKAIMK HAIMOHAJIBHBIX TAMOXCHHBIX M TPAH3UTHBIX IPOLIETYP.
CyIeCTBEHHOM COCTaBIISIONIEH B TaHHOM IPOLIECCE SIBIISIETCS BCECTOPOHHMI ydeT MOIOKUTEIBHOIO
OIbITa, HAPAOOTAHHOTO B JIPYTMX PETMOHAIBHBIX COI03aX.

Ceropsi, B yCIOBUSIX JTMOEpATM3aIMi MUPOBOM TOPTOBIIM M aKTHBU3ALIMH TIPOLIECCA CO3IAHMS
PErHMOHATIGHBIX M ABYCTOPOHHUX 30H CBOOO/IHOM TOPTOBIIH, KOTOPBIA HAarOoIee MHTEHCHBHO OCYIIEC-
TRIsieTcs B EBpornie, Amepuke u ATP, crpansl KaBka3ckoro perviona mposiBISIFOT BBICOKYIO 3aHHTE-
PECOBaHHOCTB B OpraHM3aIiK B ONrbKaiieM Oy IyieM MOA00HBIX 30H.

® 310 KacaeTes B IIePBYO ouepe/th [py3ui, KOTopast [IHIACT JAHHOH (hyHKIIH TOKOMOTHBHOE» 3HaueHue (e [7,
¢.84-92]).
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3a mocienHNe oIkl 3HAYUTENIBHO BO3POC MHTEPEC K COTPYIHHUECTBY B OOJIACTH TYpH3MA.
MHorue CIpaHbl pPErMOHA UMEIOT OIPOMHBIN PEKPEAlOHHBIN IOTEHLUAN, B CBA3H C YEM
TYPUCTUUECKUI CEPBUC PACCMATPHUBAETCS CelUac KaK BaKHEMIINIA CEKTOP SKOHOMUKU. PernoHansHoe
COTPYIHHYECTBO, OazHpyFOLIeecs! KaK Ha JBYCTOPOHHEH, Tak ¥ Ha MHOIOCTOPOHHEH OCHOBE, IONIOXKUTETIEHO
OTpa3WIOCh OBl HA Pa3BUTHH TYPHCTUYECKONW OTPACITH.

BaxkHoe MecTo B peanm3anyil HHTErPAIMOHHBIX MPOeKToB KaBkasa OTBOAMTCS (PHAHCOBO-Kpe-
JIATHOW CHICTEME, OCHOBHBIMH Ha3HAUEHHSIMH KOTOPOH SIBIISTIOTCS oOecrieueHue (prHaHCOBBIMH PecypcaMu
COBMECTHBIX PETHMOHAIBHBIX IIPOEKTOB M CO3AHHE B PETMOHE COBPEMEHHOr0 phIHKA Kammrana. Cpeau
MIPOEKTOB, TPEOYIONMX B HACTOSIIEE BPEMSI COBMECTHOTO (DMHAHCHUPOBAHUS, MOXKHO BBIJICIHTH
CIEAYIOIIHE:

o PEKOHCTPYKIMS TpyOompoBona Xaurypr—barymu Uit TpaHCHOPTHPOBKH a3epOaiiKaHCKUX
HeTenpoyKTOB Ha 3KCIOpT Yepe3 nopt barymuy;

e CTPOUTENIECTBO M PacCIIMpeHHe HeTAHBIX TEPMUHAIOB W MH(PACTPYKTYPHBIX OOBEKTOB B
noprax batymmu m Ilotm B pacuere Ha JOMOJMHUTENIBHBIE OOBEMBI HE(TENPOIYKTOB M JPYIHX
TPy30B;

e CTPOMTENBCTBO JKee3Hol noporu n3 Mpana B AsepOaiimkan (Kasua-Acrapa, mpors-
JKEHHOCTB — 355 KM.);

e peaymM3amys NPOEKTa MEKIYHAPOIHON JKeIe3HOIOpOKHOW Marucrpanu baxy—TOwmmcn—
Kapc;

 PEKOHCTPYKIMSI M Pa3BUTHE MOCTKOH(IMKTHBIX TeppuToprii AzepOaiivkana (Haropaoro
Kapabaxa).

Hamume nepedncrieHHbIX M psifia JPyrux BecbMa MEPCIIEKTHBHBIX MPOEKTOB MOATBEPXKIAET
TE3UC O TOM, YTO B IUIAHE DPa3BUTHA COTPYJHHMYECTBA BOIPOCHI HHBECTULMOHHOW IpHBIIE-
KaTeJIbHOCTH NPHOOPETAIOT B PETHOHE IPHOPUTETHOE 3HAYCHHE.

Ientpanenbiii KaBka3z cuumraercd sIpoM Kak KaBKa3CKONO PETHMOHA B LIEIOM, TaK U
LEHTPAIbHOEBPA3HUIICKOT0 MPOCTPAHCTBA, MO3TOMY HHTETPAL[OHHBIE MPOLECCH 3A€Ch JOMKHEI
OCYIIECTBIATECS, MPEXKIE BCETO, B JBYX OCHOBHBIX HAIPABJICHUSX: C OAHOW CTOPOHBI, C
CesepabsiM n FOxubM (FOro-Boctounsv u FOro-3amanusiM) Kaskazom, a ¢ apyroit — ¢ Llenr-
pasibHOM Asmeil u Llentpanshoit EBpomnoii [8, c. 7-33; 9, c. 33-49]. Bce ocranbHble HanpaBiIeHUS
(crpaner 3anmamHoit EBpombr, Amepuku, bmwknero Bocroka m ATP) smisiorcs, kak yxe
OTMEYaJIOCh BBIIIE, TAKKE TEPCIIEKTUBHBIMY, HO TPEOYIOT OTHOCHTENIHHO UTUTENHHOIO MIEPHO/IA
BpeMeHH. B a3TOM acmexre 3amaya Ommkaifiiero Ieproga — CO3JaHHE COOTBETCTBYIOIIVX
TIPE/ITOCBUTOK, OXBAaTBHIBAIOIINX BECh CIIEKTP HMHTETPAlMOHHBIX NMPOOJeM B paMKax KakK BCEro
Kagkasa, Tak u LlenrpansHoit EBpasun.

IIpy BIIOUEHNN HAIMOHATHFHON SKOHOMUKU B MHTErPALMOHHBIN MPOLECC NMEPBOCTENEHHOE
3HaYEHHE WMEET YMEHHE YIPaBISITh (POPMOM COIO30B, WX THMOKHM «IIEPEIMBOM» W3 OIJHOTO
COCTOSIHHSL B JPYTO€, CO3/1aBaTh HOBBIE ANIBSHCBI, HCIIONIF30BATh PasHbIE (POPMBI MEXKTYHAPOIHOTO
skoHOMmYeckoro oomenus [ 10, ¢. 325-350]. B atoii cBs3u, 6a3upysich IMEHHO HA TeO9KOHOMHYECKOI
¢yHKIMY, HEOOXOIMMO, B IEPBYIO O4epelb, pa3paboTaTh INPOrpaMMy IO3TAITHON HHTErPalvH
enrpansHoro KaBkaza B 0OmIEKaBKa3cKoe U IEHTPAJIbHOEBPA3UICKOE 3KOHOMHYECKHUE
MIPOCTPAHCTBA.

Ceituac s crpad LlentpansHoro KaBkasa BaKHO «BMOHTHPOBaThCs» B EBpasuiickyro
XO3SICTBEHHYIO CHUCTEMY, HE TOJIBKO HCXOMSl U3 COBPEMEHHBIX WHTEPECOB, HO U YUUTHIBAs
Oyayliue TeHICHIMN TMHAMAYHO Pa3BUBAIOIIEHCS MUPOBOH SKOHOMHYECKOH CHCTEMBI; HEOOXOANMO
CTaTh «Y3JIOBOH TOUKOW» €€ ABW)KEHUs, YIPEIUTb COOBITHS, B YaCTHOCTH, ObITh TOTOBBIMH H
CHOCOOHBIMH O0O€CIIeUnBAaTh JIBIDKEHHE TOBAPHBIX, (DMHAHCOBBIX U JIFOACKUX IOTOKOB MO OCSIM
«3anag—Bocrok» u «CeBep—tOr». MHaue roBopsi, NPEICTOUT UENEHAIIPABICHHO CO3/1aBaTh
OnaronpusITHbIE TE0IKOHOMUYECKUE CUTYallMH C UCIIONB30BAaHNEM HMIMPOKOrO apceHasa NpHeMOoB
U CPEACTB CTPATETHUECKOTO MAaHEBPUPOBAHMSL.
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ON CORRELATION OF PROCESSES OF GLOBALIZATION AND
REGIONALIZATION IN THE CENTRAL CAUCASUS

Summary

In this article the author analyses the correlation of processes of globalization and
regionalization in the Central Caucasus. Special attention is given to characteristics of a “new
regionalism” and its distinctions from an “old regionalism”. The author considers ways of
integration of the Central Caucasus into world economy. Cooperation between Azerbaijan and
Georgia in solving energy problems, realization of infrastructural projects, development of
transport and communication, trade and tourism spheres also are under consideration. The
author proposes his ideas on deepening and increase of efficiency of regional cooperation.
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AN IMPACT OF THE GLOBAL FINANCIAL CRISIS OF 2008-2009 ON THE US
ECONOMY (SOME BASIC TRENDS, STATISTICAL FACTS AND OBSERVATIONS)

The financial crisis of 2007-2008 has been called as the most serious financial crisis
since the Great Depression of 1930 s in the United States of America with its huge
negative impact on overall global business environment and markets health status,
failure of key businesses, job opportunities, decline in consumer wealth in the trillions
of US Dollars.

It affected international political, humanitarian and security fields of cooperation,
travel and cultural links, social life.

Some reasons of the crises

Reasons of economic origin
Growing of the housing bubble in the USA (peaked in 2005-2007)

Increase in loan incentives such as initial terms and a long —term trend of rising
housing prices has encouraged the borrowers for more favorable conditions in future.
But interest rates began to rise and housing prices dropped, refinancing became more
difficult.

A bulk of money came to the US consumers from the fast-growing economies in Asia
and oil-producing countries (as it is known, the oil prices are bounded to the US
Dollar). These huge contributions impacted the policy of the US Federal Reserve
towards ease credit conditions based on low interest rates. The loans for mortgage,
credit card, automobiles and etc led to enormous debts and finally to the mentioned
housing bubble.

The increasing role of financial institutions such as investment banks and hedge funds
known as shadow banking system. Providing the credit resources as commercial
banks they were

not subject of the same regulations as banks ( issued the loans above the burdens
without necessary funds to compensate the debts).

Commodity bubble (‘as an example, the price for oil rose from 50 to 150 US Dollars
from 2007 to mid of 2008). This process leads to consumer spending into gasoline
and stoppage of the economic growth in oil importing countries as wealth flows to
oil producing states.

The idealization of the credit based lifestyle for many individual consumers who are
acting in free market community. The utilization of a standard system of credit
benefits in most cases have been limited by personal comfortable consumption only
damaging the harmony between the corporate and personal interests.
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Enormous disbalance between sectors of the US Economy reflected in updated
Gross Domestic Product, where the share of the service sector is equal to
approximately 80%.

Current huge trade deficit between the USA and growing China also led to further
disbalance in global financial relations.

The weakening of the US Dollar as the major world currency touched the system of
modern international economic relations

Reasons of non economic origin

Global, comprehensive crisis. According to some experts view, we witness the
deeper crisis of capitalism as a system, example the GDP permanent decrease in
Western countries since the early 90 s, less investments into real economy, priority of
investments into the financial market that more profitable than capital investment

Distortions of management of economy at national and corporate levels .Extra power
of managers who decisively increased their influence on many aspects of business
life.

John C. Bogle, expert of international economics pointed out: ,, Corporate America went
astray largely because the power of managers went virtually unchecked by our gatekeepers for
too long...They failed to keep an eye on these geniuses to whom they had entrusted the
responsibility of the management of America s great corporations,, (Bogle,John (2005), The
Battle for the Soul of Capitalism, Yale University Press. ISBN 978-0-300-11971-8).

The prioritization of own, personal interests of the managerial community (
,,managers capitalism replaced by owner s capitalism. This model means that
management operates for its benefits rather than for the shareholders).

In many cases extremely high financial reimbursement for the top management of
the leading corporations without real evaluation of contribution to the results of the
activity. The managed earnings mainly focused on share price rather than the creation
of real value.

Increased number of corruption cases in top management of the leading western
corporations took place in the beginning of the X1 century, that might be considered
as not typical and new element in this group of business community .

The weak contribution of the controlling agencies as the Auditing Companies,
Corporate Management bodies, less effective supervision by the members of
Parliaments and Governments, public community of banking and business sectors.

Unfair highly cost system of reimbursement for the corporate activity reports
prepared by Auditing and similar agencies.

Lack or decreased quality of analytic researches, particularly linked with the
prevention of possible risks in all dimensions of business development prepared by
the mentioned controlling agencies.
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e The decreasing and less effective role of international financial institutions (World
Bank, International Monetary Fund and etc) in timely determination, prevention and
managing the threats for stabile development of global business cooperation

o Disbalance in private and state role and participation in the running of the economy .
In our view, the US Administration should enhance the state regulatory function in
managing of vital sectors of national economy for the sake of sustainable growth of
stability (in some cases paving the modernized way of a ,,New Deal,, concept of
President F.D. Roosevelt )with understanding that free and liberal economy cements
and will cement the national power of the United states

o Impact of new risks for the global security (international terrorism, illegal trafficking
and migration of labor force and etc) leads to a need of sharp increase of financial
resources donated by the US and other Western countries Governments.

e Global environment is also a matter of particular attention and huge allocations of
funds from International Community.

Some statistical data reflecting the crisis

* The full package of the economic engine — consumption, business investment and
government spending has declined

* Between 2007 and 2008 the American customers lost an estimated average of more
than 25% of their collective net wealth

* Housing prices declined by 30-35% Total home equity in the USA valued 13 trillion
US Dollars at its peak in 2006, had dropped to 8,8 trillion by mid 2008. Savings and
investment assets lost 1,2 trillion and pension assets lost 1,3 trillion

* The US GDP decreased in the end of 2008 and the beginning of 2009 by 6%.
Unemployment rate increased to 9,5% by June 2009 ( the highest rate since 1983)

* Bankruptcy or take over of leading banks in the USA and Europe ( Lehman Brothers,
AIG, Merrill Lynch, Freddie Mac, Fannie Mae and etc)

* As to the Brookings Institution estimates, since the rest of the world depended on the

US economy as a source of global demand, with a crisis in this country and the increased
savings rate of US consumers, declines in growth in other regions of the world have been
extremely negative. As a result, in 2008 the GDP decline in Germany was 14,4%, in
Japan15,2%, In the United Kingdom 7,4%, in the total Eurozone 9,8. By March 2009, the Arab
world had lost 3 trillion US Dollars due to the crisis. Mexico s GDP dropped by more than
20%.

Extraordinary anti crisis measures
Short term measures
e Expansion of money supply ( the US Government decision) to stop unemployment,
low salaries and possible deflation
e Activation of stimulus packages in order to help the private sector, particularly the
banks. As to the US Government strategy 2 packages have been adopted with total
amount of 1 trillion US Dollars for the years of 2008-2009.
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Credit freeze as emergency measure to make a stoppage in global financial crisis. The
purchase by the Central Banks of Government debt and troubled private assets that
was the largest in the world practice

Long term measures

New legal and institutional regulation of the relations between the Government and
private financial and banking sector based on the enhanced role of the Federal
Reserve System in this respect

Enhanced consumer protection and cost effective regulation of so called shadow
banking system with the following closure of the failed organizations

Tailoring of the credit resources of the banks to the credit coverage opportunities of
the clients

Further separation of the commercial and investment banks

Improvement of the quality of the management at all business level s adapting it to
real needs of the growing economic development

Current trends, status of economic health and prognosis

The US Economy is still the leading one in the world, despite the problems. In

our view.lt has huge potential resources to overrun the crisis due to some

fundamental reservations:

- extraordinary ability to react rapidly on the dynamically changing external and
internal environment of national economic development

- steadily growing internal market and still high demand of the rest of the world on
the US market opportunities

- concentration of one of the best structure of the world intellectual resources in
all dimensions of political, public and economic life

- unique and rich experience of the resolution of various crisis cases

- crucial role and responsibility in the regulation of the system of international
economic relations and global security policy.

Some positive trends have appeared in 2009 and need the further promotion and
support.

,»The predictions of most professional forecasters are that the US Economy will end
its decline before the end of this year and grow at least modestly in 2010. But there is
still a lot of uncertainty about when the recession will end, when growth will
recover or whether the financial sector is firmly on the road to recovery,, - these
observations by Martin Neil Baily and Douglas J. Elliot from the Institute on
Business and Public Policy at Brookings expressed in the publication of the
mentioned Institute -,, The US Financial and Economic crisis: Where does it stand and
Where do we go from here?, p.3, June, 2009, in our opinion, are one of the best
reflections of the current economic situation in the United states.

- Consumer confidence have jumped from critical previous levels;

- Stabilization of the volume of the industrial output in the second half 0f 2009 and
slow rise of this indicator in 2010;

- The stock market prices have changed towards better performance, the cost of
shares also have been increased, in particular in large companies;
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- The move towards stoppage of the fell of Gross Domestic Product (from annual
rate of 6,3% in the last quarter of 2008 up to 5,7% in the first quarter of 2009 has
taken place. This is a minor, but important improvement of the microeconomic
picture;

- The Banking sector, mostly, large banks have retained their ability to function at
standard level thanks to prompt corrections in financial and management
strategies and assistance from the Government;

- The rate of unemployment is still non favorable, high (9 ,4%).But extra measures
have prevented from further escalation of the situation;

- The US Government elaborated and started the implementation of a special anti
crisis national scale program, that substantially contributed to the appearance of
positive changes in economic and social life of the country. This trend is to be
promoted and nurtured in future.
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AN IMPACT OF THE GLOBAL FINANCIAL CRISIS OF 2008-2009 ON THE US
ECONOMY (SOME BASIC TRENDS, STATISTICAL FACTS AND OBSERVATIONS)

Summary

The publication covers some basic aspects of the harmful impact of the world
financial crisis of 2007-2008 on the development of the US Economy, including various
reasons of the crisis and extraordinary measures adopted by the US Government , including
the long term and short ones, in order to overrun this global turbulence. The brief analysis of
new trends and updated situation over the mentioned topic can be considered as an important
part of the article.
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Academical doctor of economics

GENDER ASPECTS OF EMPLOYMENT IN GEORGIA
Summary

From the second half of the XX century the issues of gender statistics become more and
more significant in the system of sustainable development conception. The article deals with
quantitative and qualitative aspects of gender equlibrium, characterises social-phychological
differences in gender aspect, the influence of social and biological factors on the formation of
gender psychology as well, are exposed their influence level on employment balance. On the
basis of formal statustical data is done gender analysis of employment.
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LABOR RESOURCE MANAGEMENT
Summary

In the presented article there are given various aspects of management; the art of
management and practice.

The article deals with the issue of personal choice, the improvement of
skills.Remuneration of labor gives the possibility to employess to earn more, to get pleasure
from work, acquire know ledge and skill.

When training of personnel, as it is stated in the article, a significant place is occuped by
a manager, he must know his subordinates, hence this manager must be a qualified specialist.
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Kageopa ,, Qunancel u kpedum,, doyenm, K.3.H,

BAJAHCOBASI MOJIEJIb ®UHAHCOBOM YCTOMYUBOCTHU NPENTPUATUS

@duHaHCOBas YCTOWYMBOCTH — 3TO OIPEJIETIEHHOE COCTOSHUE CUETOB INPEIIPHSATHS,
rapaHTHpYIOIlEe €ro IIOCTOSHHYIO IulaTexecrnocoOHocTs. Ilo HameMy MHEHHWIO, 3HaHHWE
TIPe/ICNIbHBIX TPaHMI] NU3MEHEHUS! ICTOYHUKOB CPEJCTB ISl TIOKPBITHS BIIOXKEHUH KaruTana B
OCHOBHBIE (OHJIBI WJIM TPOW3BOJCTBEHHBIE 3aIllachbl II03BOJIISIET TEHEPUPOBATh TaKHe
HalpaBJICHNUS] XO3SHCTBEHHBIX OIepalyii, KOTOpble BeAyT K YIydlIeHHIO (DHHAHCOBOTO
COCTOSIHMS TIPEIIPHUATHS, K TIOBBIIICHNIO ero ycroldnBoctu. [IpemnmaraeM aist GMHAHCOBOM
YCTOWYMBOCTH CIICAYIONMH BH]] 0aIlaHCOBOM MOJIEIH:

F+Z+R*=H+K "+ K'+R"+K°, (1)
e
F — ocHoBHoO# kanuTan (utor paszena I aktuBa OanaHca);
Z —3anacel. [lns oOecrieueHHs paBEHCTBA BAJIOTHI arpernupoBaHHOrO OajlaHca K 3TOMY
pasneny mMoxHo orHectn u HJ/IC mo mproOpereHHBIM IIeHHOCTSIM. JKenaTenbHO 3amachl
YMEHBIIUTE Ha CTOMMOCTH TOBAPOB OTTPYKEHHBIX M TPUOABHTH TOBAPHI OTTPYXkeHHbIE K R?,
TaK Kak I10 CTENICHH JIMKBUJHOCTH OHH 00JIee COOTBETCTBYIOT IEOMTOPCKOI 3a/10JKEHHOCTH;
R* — nebuTOpCcKas 3a/I0JKEHHOCTh, TOBaphl OTIPYKEHHBIE, JICHEXKHBIE CPEJCTBA,
KpaTKOCpOUHbIE (PHAHCOBBIE BIIOXKEHUS 1 IIpoune akTUBHI (pasnena Il aktuBa Oananca);
Z+R?*= 0 — oboporHble akTuBHI (MTOr pasnena Il akTusa GanaHca).
M€ — uctounnku coGCTBEHHBIX cpeacTB (mtor pasgena Il maccuBa GamaHca M CTATBH:
“3a10/KEHHOCTh y9acTHHKAM (ydpemuTernsiM) II0 BBIIIaTe JoxonoB”, “Jloxombl Oymymmx
neprosioB”, “Pe3epBbl MpeAcTosAmuMX pacxooB” pa3aena V naccusa OajaHca);
K" — 0IrocpouHble KpeuTh U 3aeMHbIE CPECTBA,
K'— KkpaTKoCpOUHBIE KPEUTHI ¥ 3aeMHBIE CPEJICTBA,
K° — obs3aTenncTBa, He mOrameHHbIe B cpok. CIIeAyeT UMETh B BHILY, UTO 3TH 00s3aTe/IbCTBA
BKJIIOUCHBI B COCTaB MacCHBa OajnaHca IpH MOACYETE UTOTa, HO HE BBIACICHBI B HEM;
RP — pacueTsl (KpeuTOpCKas 3a10/5KEHHOCTD) M POYHE TIACCHBBI.
VcinoBHbIE 0003HAYEHHS UCIIOIB30BaHbI Ta0uie 1.

Ilepen HavaoM AEATEIBHOCTH OPraHM3ALMSIM NpEXAEe HEOOXOJUMO HpHOOpecTH
OCHOBHBIE CPEJICTBA U MPOYHE BHEOOOPOTHBIE AKTHBEI, M JIMIIb B ITPOLECCE NX MCIIOIH30BAHUS
OyIyT IOTpeOIAThCS 3amacsl U Ipyrue 000poTHBIE aKTUBEL. [103TOMy cOOCTBEHHBIN KanuTal,
JIONTOCPOYHbIE KPEIUTHl W 3alMbl HANpaBIAIOTCS, B IEPBYIO OYepelb, Ha NpHOOpETeHHE
OCHOBHBIX CPEZCTB, Ha KalUTaJbHBbIC BIOXKEHUS. VIcXoms W3 3TOro ycioBwWs, Ipeodpazyem
HCXOIHYI0 OalaHCOBYIO popmymy:

Z+R*=[(H  + K") — FJ+ [K' + R+ K% (2)

B oneHke QuHAHCOBOTO COCTOSHHS HCHONB3YIOT TAaKKE IOKa3aTelb CTOMMOCTH
YHCTBIX MOOMJIBLHBIX CPEICTB, OIpEACIIIEMbI KaK pa3HOCTh MEXy 00OpOTHBIMH aKTHBAMH
U KpaTKOCPOYHOW 3a/I0JDKEHHOCTBHIO. B cooTBeTcTBMM ¢ TpeoOpa3oBaHHON OanaHCOBON
MozienbIo (2) uncTbie MOOHIBHBIE cpenctBa [Z+R* — (K' + K° + RP)J mpubmmkenHo paBHEI
3HAYEHWIO COOCTBEHHBIX M JOJTOCPOYHBIX 3aE€MHBIX HCTOYHHKOB (DOPMHMPOBAHHUS 3aIacoB
(E):

Z+R*— (K'+R°+K°%) = + K"y —F.

CoOCTBEHHBIN KalUTan M JOJITOCPOYHBIE 00S3aTeNbCTBA MOTYT HCIOJIB30BATHCS
opraHM3alyeil JUIMTEIbHOE BpeMsl, TaK KaK OHM He TpeOYIOT CpoYHOro noramenus. [loatomy
ux cymmy (M€ + KT) Ha3bIBAIOT MOCTOSHHBIM KaITHTAIIOM.
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CrnenoBatenbHo, JUIs  OOECIleUeHHs! YCTOMYMBOCTH HEOOXOOMMO, YTOOBI ITOCIIE
TIOKPBITHSL BHEOOOPOTHBIX aKTHBOB TIEPMAHEHTHBIM (IIOCTOSHHBIM) Karmtanom [(MC + K') —

F ] COOCTBEHHBIX MCTOYHHKOB U JA0JITOCPOYHBIX 00s13aTEILCTB JOJIZKHO OBITH JA0CTATOYHO IJIsd
TOKPBITHS 3aI1aCOB!

Z<M“+K")—F.(3)

Taonuma 1
BAJIAHC MCII ,,bapn Camapanm,, (B arpernpoBaHHOM BHJIE)
YcaoBHbIE Ha Ha YcaoBHbIE Ha Ha
AKTHB 0003HAYEeH HAYaJI0 KOHeI| IlaccuB 0003HAYEeH HAYAJIO0 KOHeI|
us roga roga us roga roga

Lo . 4. UcTOYHUKH
- UCHOBHOU F 23445 | 23445 | cOGCTBEHHBIX H°
Kanuran

CpEaCTB

16928 8931

5. Kpenutsr u
JIpyrHe 3aeMHbIe

2. 3amacsl z 1490 9553 K 17059 32376
CpEICTBa,B TOM
qHCIe:
3. Pacuersl,
JIOJITOCPOYHBIE
ACHOKHEIC CPEIICTRA R? 8652 8309 kpeauTH! ¥ 3aeMHbIE K" 16249 30986
U IIPOYHE AKTHBBL, B
) cpencraa
TOM YHCIIe:
pacdeTs U Ipodne
AKTUBBI
(neburopckas
3a/I0JDKEHHOCTB, KPaTKOCPOYHBIE
3aiiMbl, r* 0 O  KpeauThl U 3a€MHbIE K' 0 0
IIPETOCTABICHHBIE cpencraa
OpraHH3alysIM Ha
cpok mMeHee 12
MECSIIEeB)
ﬁiﬁiﬁ;‘;bg‘;;‘;‘;ﬁcha’ a 2652 4568 Doclelh HIPOTHC RP 410 1317
povne
KpaTKOCpO1IHbIC 00s13aTENILCTBA
(unancossre OpraHu3aluu, He K° 0 73
BJIOXKEHUSA MOralIeHHbIE B CPOK
bananc B 33587 41307 |bananc B 33587 41307

JIeHEXHBIX CPENCTB, KPATKOCPOYHBIX (PMHAHCOBBIX BIOKEHUH M aKTHBHBIX PacueTOB
JIOCTATOUHO JUTSl IOKPBITHS KPATKOCPOUHOM 3aomkenHocTr npennpusatus (K + RP + KO), . e.
U YCIIOBMM OrpaHHdeHus 3amacos Z BemmumHoil [(HC + K') — F] Gyner BBIIOTHATHCS
ycJI0BHe IVIATE:KeCMOCOOHOCTH NPeANPHATHS, BEITEKAIONIEE U3 BhIpakeHus (2):

R 2K +R"+K°.

Beipakenne (2) omeHKH (MHAHCOBOH YCTOHYMBOCTH CBSI3aHO C OOIIMM YCIIOBHEM

YCTOMYUBOCTH:

Z+F<H“+K' (3)
KOTOpOE O3HAYaeT, YTO BIIOKCHUSI B OCHOBHOM KamWTall ¥ MaTepHaJIbHBIC 3aIachkl HE JOJKHBI
MIPEBBIIATH BETMYMHBI IEPMAHEHTHOTO KaluTajia.

B 001meM, COOTHOLIEHHE CTOMMOCTH MATEPUANIBHBIX OOOPOTHBIX CPEACTB (3amacoB) U
BENMYMH COOCTBEHHBIX M 3aCMHBIX MWCTOYHMKOB HX ()OPMHUPOBAHUS M  ONpEICIsieT
YCTOHYMBOCTh (hpUHAHCOBOTO COCTOSTHMA opraHmzanuu. [Ipudyem obecriedeHHOCTH 3amacoB
HUCTOYHHKAaMHU (OPMHUPOBAHUS SIBIISIETCS CYIIHOCTHIO (DMHAHCOBOH yCTOHYMBOCTH, a
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IUIATEXECIIOCOOHOCTh OTpaKaeT e¢ BHelIHee NMposiBjaeHHe. [103TOMY IIIaTeXecrocoOHOCTh
€CTh CJEJICTBUE OOECIIEYEeHHOCTH, a YpPOBEHb OOECHEUCHHOCTH MAaTE€PUAIBHBIX OOOPOTHBIX
CPE/ICTB MCTOYHHKAMH BBICTYNACT B POJIM IPUYMHBI, OOYCIIOBIMBAs Ty WJIH HHYIO CTEICHb
MIATEKECIOCOOHOCTH (HEIIATeKECIOCOOHOCTH).

VYkazaHHas B3aUMOCBS3b MCHOJIB3YETCS IPH OlLleHKe (prHaHCOBOH ycToiumBocTH. Jlis
3TOrO CYHIECTBYET Kiaccu(UKALMs THIIOB (PMHAHCOBOH ycToitunBocTH (Tabm. 2).

Taéauna 2
KJACCUO®UKALIMS TUIIOB ®UHAHCOBOMN YCTOMUYHUBOCTH JJISA

veaoBHs £ £ +KT)=F ya noumepe MCIT ,,Bapu Camapanu,

YceroitunBocTh Texymas B kpaTkocpouHoii nepcniekTuBe B 101r0cpo4Holi nepcnekTuBe
Ha HayaJo Ha KOHell
Ha KOHEIl Tojla = Ha Hayallo roja Ha HAyaJlo rofla | Ha KOHel roja
rojga roga

1. A6conoTHast

2K+ RP TrK +RP+ 1t o'+ B+ K+ LT

2652> 410 “ 4568> 1390 2652> 410 4568> 1390 2652 < 16659 | 4568 < 32376

R*2K°+R’ R >K +R%+K! R* 2K + R+ K + KT
2. HopmanbHas

8652>410 @ 8309>1390 8652>410 8309>1390 8652<16659 @ 8309<32376

a 0
(34 O RirzziCeR R*+Z>K’+R"+K' R*+Z>K%+R" +K'+ KT
MHHHMaJbHas
YCTOHYHBOCTB)

10142>410 17862>1390  10142>410 17862>1390 10142<16659 17862<32376

a 0 P
RIHZ<K+R R*+Z <K +RP+ K R +Z <K +RP+ K +K'
4. Kpusucnas
X X X
Abcontomnaa  ycmoiiuuéocmb — BCTpedaercs — penako.  Ee  coOmomeHue

CBUJICTEIECTBYET O BO3MOXKHOCTH  HEMEUICHHOTO  TOTAIlleHWs  O00s3aTeNbCTB,  HO
BO3HHKHOBEHHE 0053aTEIBCTB CBSI3aHO C IIOTPEOHOCTHIO B MCIOJIB30BAHUM CPEZICTB, a HE B UX
HaJIMYMK Ha cyeTax opraHm3anyu. [1oaToMy abCcomoTHAs YCTOMYMBOCTH MPEACTABIISET COOOM
KpaiHUH THIT (PUHAHCOBOH YCTOMYMBOCTH.

Hopmanvhan ycmoiiuugeocmp TapaHTHPYET ONTHUMAJBHYIO INIATEKECIIOCOOHOCTS,
KOI/la CPOKHM IIOCTYIUIEHHH M pa3Mephl JEHEXHBIX CpEJACTB, (MHAHCOBBIX BIIOXKECHUH H
OXXHMIAEMBIX CPOYHBIX TOCTYIUICHHH NPHUMEPHO COOTBETCTBYIOT CpOKAaM TIOTAlllCHHUS H
pa3mepaM CpOYHBIX 00S3aTeNbCTB.

Ilpeoxpuszucnan (MuHuUMAanbHAA YCMOUYUEOCMD) CBSI3aHA C HAPYILICHUEM TEKyIIeH
IUTATEXECIIOCOOHOCTH, TPH KOTOPOM BO3MOXXHO BOCCTAHOBJIEHHE pAaBHOBECHS B Cllydae
TIONIOTHEHNST HMCTOYHUKOB COOCTBEHHBIX CPEACTB, YBEIMYEHHUs COOCTBEHHBIX OOOpPOTHBIX
CPEICTB, NMPOJAXKN YaCTH aKTHBOB JUIS PACUYETOB TI0 JIOJITaM.

Kpusucnoe unancosoe cocmosinue BO3HUKAET, Korma OOOPOTHBIX aKTHBOB
MIPEATIPUSATHSL OKa3bIBAETCS HEIOCTATOYHO VISl TIOKPBHITUSL €T0 KPEAUTOPCKOM 3a0IKEHHOCTH
U TIPOCPOYEHHBIX 0053aTeNbCTB. B Takol cuTyauuu NpEANpUSTHE HAXOJUTCS HA T'PaHU
6ankporcTBa. [l BOCCTaHOBJIEHUSI MeXaHM3Ma (DMHAHCOB HEOOXOAMM TOMCK BO3MOXKHOCTEH
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U TIPUHSATHE OPraHU3aLMOHHBIX MEP MO OOECIICUEHHIO MOBBIMICHUS JIEI0OBOM AKTHBHOCTH H
peHTabenbHOCTH pa®oThl npeanpusaTus U 1p. Ilpu sToM Tpedyercs onTUMHU3AIMs CTPYKTYPHI
IIaCCUBOB, OOOCHOBaHHOE CHIKEHHE 3allacoB M 3aTpaT, HE HCIOJIBb3YeMBIX B 000pOTE WIIH
HCTIOJIB3yEMBIX HEZ0CTaTOUYHO (P PEKTHBHO.

B ananm3e ycTOWYMBOCTM TakXe pacCMaTpUBAIOT OOECIIEYEHHOCTh  3aIacoB
HUCTOYHHKAaMU. [l XapaKTEpPUCTUKH HMCTOYHUKOB (POPMHUPOBAHUS 3aIMlacoB HCIIONIB3YIOT PSif
MoKa3aTesel, OTpaXarolluX Pa3INYHYIO CTENEHb OXBAaTa PA3IUYHBIX BUJIOB UCTOUHUKOB.

Hannune co0cTBEHHBIX 000POTHBIX CPEICTB ONPEIENAETCS BBIPAXKEHUEM:

E=H -F. (4).

Haymune coOCTBEHHBIX M A0JITOCPOYHBIX 32¢MHBIX HCTOYHHKOB ()OPMHUPOBAHHS

000pPOTHBIX CPEJCTB:
E'= " + K"-F=E“+K". (5).
OO0mas BeJJMYMHA OCHOBHBIX HCTOYHUKOB ()OPMUPOBaHHSI 000POTHBIX CPEICTB:
EX=@#" +K"+K)-F=E"+ K. (6).

Tpem mnokaszaTensM HaJlWUYUsl HCTOYHHKOB (HOPMHUPOBaHMS OOOPOTHBIX CPEJCTB
COOTBETCTBYIOT TP MOKa3aTelsi 00eCIIeYeHHOCTH 3aI1acoB HCTOYHUKAMH (hOpMHUPOBaHNS:

Hzimmexk (+) WM HEAOCTATOK (—) COOCTBEHHBIX MCTOYHMKOB ()OPMUPOBAHMSA
samacoB: #E€=E“-Z (7).
Ha 370i1 ke OCHOBE pacCUUTHIBAIOT TpH KO3 uIiMeHTa (UHAHCOBON YCTOHIMBOCTH.

KoapduuuenT oOecneyeHHOCTH 3aMacOB  COOCTBEHHBIMH  HCTOYHHKAMU

¢ HT-F E°
Kpp=—F—"—
(¢ opMupoBaHuUs cpeacTB: Z Z ; (8).
[penenbHOE HUKHEE OMPAHUYEHHE TI0 TAHHOMY KO3 GHUIUEHTY:
C
Loz >0,6+0,8.

Koapdpuuuent obecrne4eHHOCTH 3aMAacCOB COOCTBEHHBIMM U J0JTOCPOYHBLIMHU
3aeMHBIMH NCTOYHUKAMH CPE/ICTB:

_ U+ -F _E
Z Z ().

Ucxoms w3 yciaoBus (bHHaHCOBOﬁ YCTOI\/'I‘II/IBOCTI/I, COrjiaCHO KOTOpOMY pasMep

COOCTBEHHEIX MCTOYHUKOB U AO0JTOCPOYHBIX 00s13aTEILCTB JOJI2KCH OBITH JOCTAaTOUYCH OJId
KT
0z

T
KEIE

TTOKPBITHUS 3aM1aCOB, HOPMAJTBHEIM JUTSI TAHHOTO KOA(PPHUIMEHTA CUNTACTCS OTPaHUICHUE!
>1

KoappuuuenT oGecnedyeHHOCTH 3aMACOB COOCTBEHHBIMHU, J0JIFOCPOYHBIMU U
KPaTKOCPOYHBIMH 32€MHBIMH HCTOYHUKAMH.

(M +KT+EN-F  EF
Z Z (10).

Oror kodddurmment HnHamboiee BoOCTpeOOBAH TPH YCIOBHU HEJOCTATOYHOCTH
co GCTBEHHOI'O KalWTaja W JOJIrO ¢ OIHBIX O OI13aTENbCTB JJISl ITOKp BIMS 3aIacoB, T. €. MPH
3Ha4eHnn < 1. OH OTpa)kaeT CTENeHb MTOKPBITHS 3aI1acoOB BCEMU OCHOBHBIMH HCTOYHHKAMH HX
(bopMupoBaHusL.

BakHo# XapaKTepHCTUKON YCTOMYMBOCTH (DHHAHCOBOTO ITOJIOXKEHUS TPEIIPHSTHS,

€r0 HC3aBUCUMOCTH OT 3aC€CMHBIX HMCTOYHUKOB SABJIACTCA TAKXKC R03q)q)l/llll/leHT AaBTOHOMMH,
paBHBIﬁ J0JIE HICTOYHHUKOB COOCTBEHHEBIX CpCACTB B O6HI€M urore Oamanca. Ero HOpMaJIbHOC

Z =
Koz

K
OrpaHU4YCHHUEC: =~ 4 20,5 03Ha4acT, 4TO BCC 00s13aTeNbCTBA MpCANpUATUA MOT'YT OBITH TIOKPbIThI
€ro COOCTBEHHBIMHU CpeacTBamu. Pocr KOS(b(bI/IHI/IeHTa ABTOHOMHUU CBUACTCIILCTBYCT 00
YBCIMYCHUN (bPIHaHCOBOﬁ HC3aBUCUMOCTH npeaAnpusaTr, CHMXKCHHUU BCPOATHOCTHU
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(MHAHCOBBIX 3aTpyAHEHUH (PUHAHCOBOrO pUCKa) B Oymymux nepuoaax. Takas TeHAECHIMS, C
TOYKH 3PEHUS KPEAWTOPOB, IIOBBIMIAET TapaHTUPOBAHHOCTH BBHIMOJIHEHUS HPENNPUATHEM
CBOMX 00SI3aTEIIBCTB.

Ko punueHT cooTHOmEHHS 3aeMHBIX H cOOCTBeHHBIX cpenctB (K3c) paBeH
OTHOIICHHIO BEJIMYMHBEI 00S3aTENILCTB MPEIIPHITHS K BEIHMYMHE €ro COOCTBEHHBIX CPEIICTB.
Ero enie Ha3biBatoT K03¢ () UIHMEHTOM I'MPHHTA.
3navyeHne koddpduimenta Kizc MOXKHO TarkKe ONPECTUTh CIEAYIOIMUM BBIPAYKCHUEM:

1
Kaw = . 1
£ (12).
W3 npuBeNeHHBIX BBINIE 3aBUCHMOCTEN CIIEIYyeT, YTO HOPMAaJIbHOE OrpaHUYEHHE TS

E.. 21
K02 QHUIMEHTa 3aBUCUMOCTH (TUpHHTA): ~ +©

[IpeBbilieHne enuHUIBI B 3HaYeHUM KOd((UIMEHTa T'MpUHra O3HA4YaeT, YTo IS
On3Heca 3aeMHBIN KaluTall y OpraHu3alliy SBIISETCS TJIaBHBIM UCTOYHUKOM (PHHAHCHUPOBAHMS.
BeIcokHii THPHHT CBUIETENBCTBYET O BEICOKOM PHCKE.

KosdduumeHT cooTHOICHUsS] MOOHJIBHBIX M HMMOOHIN30BaHHBIX cpeAcTB (Kym)
BBIUHCIIAETCS ~ JCJIEHHEM OOOpOTHBIX akThBOB (paszmen Il akrtuBa Oamanca) Ha
MMMOOMIIN30BaHHbIE aKTHUBHI (pa3zaen | akTusa).

[pn Hanmmunu B paznene I aktua OanaHca IMMOOMIM3aUKH OOOPOTHBIX CPEJCTB €ro
uTor (B UHMCIHTENE) YMEHBIIAETCS HAa €€ BEIWYHMHY, a 3HaMEHaTelb MOKa3aTess
(MMMOOMIIM30BaHHBIE CPEJICTBA) YBEIIMUNBACTCS, TaK KaK OTBICUEHHE MOOHMIBHBIX CPE/ICTB U3
000pOTa CHM)KAET pealbHOe HAJIMYHE COOCTBEHHBIX O0OPOTHBIX CPEJICTB IPEIIPHUSTHSL.

YcroitunBocTh (PMHAHCOBOTO COCTOSTHHSI XapaKTepH3yeT Taikke W KodddummeHt
MaHEeBPEHHOCTH, PaBHBII OTHONICHUIO COOCTBEHHBIX OOOPOTHBIX CPEICTB MPEATIPUATHS K
o011el BelMnYnHe NCTOYHNKOB COOCTBEHHBIX CPEICTB.

Ht-F E

BT

. (12).

OH moKa3bIBaeT, Kakas 4YacTb COOCTBEHHBIX CPEICTB IPEANPUATHI HAXOIUTCS B
MOOWJIBHOW (popMe, TMO3BOJSIONIEH OTHOCHTEIHFHO CBOOOJHO MaHEBPHPOBATH ATUMH
cpenactBaMu.  Bbicokne  3HaueHWs — kod(duIMieHTa  MaHEBPEHHOCTH  ITOJIOXKHTEIHHO
XapaKkTepu3yloT (HHAHCOBOE COCTOsIHWE. [IpM  OTCYTCTBHM JKECTKO YCTaHOBJICHHBIX
OrpaHUYEHUH 10 ITOMY KO3 PUIHEHTY HHOT/1a PEKOMEHTyeTCsl MCIIOIb30BaTh €ro 3HaUeHUE B
pasmepe 0,5, Kak ONTUMAJIBHOE.

Jis  XapakTepHUCTUKH CTPYKTYpHl HCTOYHUKOB CPEJCTB HPEIIPHUATUHS MOXKHO
HCTIONIB30BATh TAK)KE YACTHBIE MOKA3aTeIN CTPYKTYPBI OTJENBHBIX IPYII NCTOYHUKOB. K HUM
OTHOCSITCS:

Koagppuyuenm doneocpounozo npusneuenus 3aemHubix cpeOcms, paBHbI OTHOLIEHUIO
BEJIMYMHBI JIONTOCPOYHBIX KPEAUTOB M 3a€MHBIX CPEJCTB K CyMME MCTOYHHKOB COOCTBEHHBIX
CPEICTB TPEAPUATHS ¥ JOITOCPOYHBIX KPEeAUTOB 1 3aiimMoB: K, =K' / (U° + K). (13).

Jlannbii k03 UIMEHT OTpaXkaeT MO0 3aJ0JDKEHHOCTH HPENNpHITHS B COCTaBe
MEpMAHEHTHOrO  (ITOCTOSHHOTO)  KamuTaja.  YBEJIMYEHHE  JOIM  3aJI0JDKEHHOCTH
CBUJICTENBCTBYET O OONbIIEH 3aBUCHMOCTH OpraHM3alMd OT BHENIHWX HCTOYHHKOB
(bMHAHCUPOBAHUS U MEHBILIEH TIATEKECTIOCOOHOCTH.

Koagppuyuenm xpamxocpounoti 3a0JKEHHOCTU BBIPAXaeT JONI0 KPATKOCPOYHBIX
00513aTENBCTB B 001IIEel CyMMe 00s3aTeNbCTB!

E*+RF + &°
Fge = T P 5]
P+ KN+ R KT (14).

OH TmoKa3pIBaeT, Kakasg Joisi B OOmeH cymMMe 3a/0JDKEHHOCTH —Tpedyer
KpPaTKOCPOYHOrO TMOramieHus. YBeluueHne Kod(¢HUIMEeHTa MOBBINIAET 3aBUCHMOCTD
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OpraHM3aliK OT KPaTKOCPOUHBIX 00S3aTeNbCTB, TpeOyeT YBEINYEHHs JIMKBUIAHOCTH aKTHBOB
JUIsl 00ECTIEUEHHSI TUTATEeKECIOCOOHOCTH U (PHAHCOBOH yCTOHYNBOCTH.

Koagpuyuenm xpedumopckoti 3a001x4ceHHOCIU U NPOYUX HACCUBOE BBIPAXKAET JIONIO
KPEOUTOPCKOM 3aJ0JDKEHHOCTH W IPOYMX IIaCCHBOB B 00ImIEH CcymMme 0053aTenbCcTB
TIPEATIPUSTHS:

_ RP + KD
KT+ B+ RT + K" (15),

Koa¢pduuuent orpakaer nomo Hanboiiee CpouHOH 3a0DKEHHOCTH B 001l cymme
00s13aTENbCTB, YBEIMYEHHE KOTOPOM O3HAa4aeT CHIKEHHE BO3MOXKHOCTEH OpraHHM3aliu
HCIIONIb30BaTh KalHTall B COOCTBEHHOM 000pOTE M TpeOyeT HEMEJICHHOTO OTYYXJICHUS TOTH
CpPE/ICTB, COOTBETCTBYIOIIEH naHHOMY Kodd¢uumenty. Poct xosdduimenta KpeauTopckoi
3aJJOJDKEHHOCTH W IIPOYMX MIaCCHBOB B HamOOJBIICH CTENEHW BIHMAET Ha CHIDKECHHUE
TUIATEXECIIOCOOHOCTH 1 (PMHAHCOBOH yCTONYMBOCTH OpraHU3aINH.

IIpn ocnabnennu (UHAHCOBOTO KOHTPOJIST BOSHHMKAIOT MepeboM € IMOCTYIUICHHSIMHU
(MHAHCOBBIX CPENCTB M, KakK CJEJCTBHE, C MOTalleHHeM JOJroB mpennpustus. B sroi
CUTYyalld BO3HHUKAET Yrpo3a OaHKPOTCTBA M NPU3HAHUS MPEINPHUATHS HECOCTOSTENBHBIM, UTO,
B CBOIO OYepe/ib, IPO3HUT OCIIOKHEHHEM COIMAITBHO-TIOJIMTHYECKON CUTYallly B CTpaHe.

B »3T0#f CBA3M, OAHMM W3 TJIABHBIX YCJIOBHH YCIIEITHOTO (YHKIIMOHHPOBAHUS
NPEANPUATHSL  SBIISIETCS YETKMH KOHTPOJNIb 3a 00s3aTeNIbCTBAMH M CBOEBPEMEHHOE
MIPEAYNPEXICHAE TIPU3HAKOB HECOCTOATENFHOCTH, a TaKkke YMEHHEe MHHHMHU3HPOBATH
TIOCJIE/ICTBHS HEZ0OPOCOBECTHON KOHKYPEHIIMN M MOTPSICEHNI Ha (UHAHCOBBIX PHIHKAX.

Hpp

A. V. Matevosjan
Armenian State Economic University Department
“Finances and Credit™, docent, candidate of Economic Sciences

BALANCE MODEL OF FINANCIAL STABILITY OF ENTERPRISE
Summary

Financial stability is a certain state of enterprise accounts, guaranteeing its permanent
solvency. In general, the state of value of current material assets and quantity of own and loan
sources of their formation determines the stability of financial state of organization, the
provision of stocks with formation sources being the main point of financial stability and the
solvency reflecting its external display.

Under financial and political unstability commercial activity is fraught with different
critical situations. Current economic reality keeps the managers of enterprises to make
decisions permanently under uncertainty. Owing to this there is offered balance model of
financial stability of enterprise.
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A. B. Mameegocan
Apmaunckuti F'ocydapcmeennuil xoHomuueckuti Ynugepcumemn,
Kageopa ,, Qunancel u kpedum,, doyenm, K.3.H.

IPOBJIEMA ®UHAHCOBOM YCTOMYUBOCTU U CTABUJIM3AIIMA
HOPEAIIPUATUA

OYHKIIMOHUPYS B PHIHOYHOW JKOHOMHKE KaK CYOBEKT MpeANpPHHUMATEIHCKOM
NESITETBPHOCTH, KaXI0e MPEATIPHATAE JODKHO O0CCIICYHBATHL TaKOE IOJIOKEHUE CBOMX (H-
HAHCOBBIX PECYPCOB, MPU KAKOM OBI OHO CTAaOMJIBHO COXPaHSIIO BO3MOXKHOCTEH OecriepeboitHO
WCTIONHATh CBOM (DUHAHCOBEIC 00s3aTeNbCTBA TIEpEell CBOMMHU JICTOBBEIMH IMApTHEPaMH,
rOCyIapCcTBOM, COOCTBEHHUKAaMU, HAGMHBIMHU pabounmu. [IproOpeTast B PRIHOYHBIX YCIIOBHSIX
HE YCIIOBHYIO, 4 HACTOSIIYI0 (DMHAHCOBYIO HE3aBHCHUMOCTH, HECS PCAbHYIO SKOHOMUYECKYIO
OTBETCTBCHHOCTh 32 3(P(PEKTUBHOCTH XO3SHCTBOBAHUS W CBOSBPEMEHHOE BBITIOTHCHUE (H-
HAHCOBBIX 00SI3aTEIBCTB, MPEANPHITHS CIIOCOOHBI TOCTHYh CTAOWIBHOCTH CBOMX (PHMHAHCOB
TONBKO TIPH CTPOT'OM COOJIOJICHUM TPUHIMUIIOB KOMMEPYECKOTO pacuera, TIIABHBIM CPEIu
KOTOPBIX SIBJISIETCSI COIMOCTABJICHUE 3aTpaT U PE3yIbTaTOB, MOJYUYEHUS MAaKCHUMAaJIbHOU
MpUOBUTH TIPY MUHUMAJBHBIX 3aTpaTaX. VIMEHHO 3TO YCIIOBHUE SIBISCTCS OMPEICIISAIONINM MPH
(hopMHUpPOBaHUHU (PUHAHCOBOTO ITOJIOKCHUS TIPEATIPHSITHS.

DUHAHCOBOE MOJIOKEHUE MPEANPHUATUS — 3TO CIOKHASL, UHTETPUPOBAHHAS [0 MHOTUM
MTOKa3aTessIM XapaKTePUCTHKA KauecTBa €ro IeATCIbHOCTH. B Hanbonee KOHIIEHTPHUPOBAHHOM
BHJC (PMHAHCOBOE TOJIOXKCHUE MPESANPHITHAS MOXKHO ONPEICITUTh KaK Mepy OOCCIICYCHHOCTH
TMPEANPUATHS HEOOXOIUMBIMU (DUHAHCOBBIMU pECypCaMH W CTCICHb PAIMOHATBHOCTA WX
pasMeImieHus Uil OCyIIecTBICHUS A((EKTUBHON XO3SHCTBEHHOW NEATEIFHOCTH M CBOCBpPE-
MEHHOTO TPOBEJCHUS JCHE)KHBIX PACUCTOB IO CBOMM O00s3aTeIhCTBaM. Takoe TPAaKTOBaHUE
CyTH TIOHSTHSA «()UHAHCOBOE IMOJOXKCHUE» HaeT BO3SMOXKHOCTH MOHHUMATh IO HUM Xapak-
TEPUCTHUKY JCATEIBHOCTU MPEANPHUITHS, B KOTOPOM, KaK B 3epKaje, HaXOIIT OTOOpaKCHUE B
CTOMMO CTHOH (pop Me 00IIUe p SYIBTATHI P @OTHI TP QIUIPHUATUSL, B TOM YHCIEC U P &OTHI IO
yIpaBJiIcHUIO (DMHAHCOBBIMH pecypcamMu. Eciam mapamerpbl ACATENEHOCTH MPEANPUSATHS U
pasMenieHus ero ()MHAHCOBBIX PECYPCOB COOTBETCTBYIOT KPHUTEPHUSAM ITO3UTHBHOW Xapak-
TEPUCTUKH (PHHAHCOBOTO MOJIOKEHHUS, TO TOBOPSIT O (PUHAHCOBOM YCTOWYMBOCTH MPEIIPUSTHS.
B cucreme 00BEKTOB (DMHAHCOBO-DKOHOMHYECKOTO aHAIM3a HWMCHHO €U TIPHHAICKUT
[JIaBEHCTBYIOLIAS POJIb.

duHAHCOBAsT YCTOWIUBOCTD MPEAIPUATHS POPMHUPYETCSI, TIPEHKJIC BCETO, IO BIUSHACM
PCHTA0ETBHOCTH €T0 NeATeNbHOCTH. Ecnu mpennpusTie YOBITOYHO WM MaJopeHTaOelbHO,
€CITM BEIMYUHA ero 0aTaHCOBOH NMPHUOBUIH MTaqacT, HE BEITIOTHSIOTCS IDIAHOBBIC OTYUCIICHUS C
ATOro HamboJee Ba)KHOTO KAYECTBCHHOT'O ITOKA3aTels, TOBOPUTH 00 YIOBJICTBOPUTECIHHOM
(h)MHAHCOBOM TOJOXCHUHU, ()MHAHCOBYIO YCTOHYMBOCTH TMPEIIPUATHS HE MPUXOIUTCS Jaxe
MIPA COXPAaHEHWH HAa KaKOE-TO BPEMs BO3MOXKHOCTH PACCUUTHIBATHCS MO CBOMM (PHHAHCOBBIM
00s3aTeNIbCTBAM. YUHTHIBAs POJIb, KAKyI0 UTpaeT NMPUOBUIb B YKOHOMHUKE JIFOOOT0 CyOBeKTa
MIPEIIPIHAMATEIIECKON JISATEIFHOCTH, B KPATKOCPOYHOM, a TeM Ooiiee — B JIONTOCPOUYHOMH
MIEPCIICKTUBE 3Ta BO3MOXHOCTH HE MOXET OBITh TOJIepKaHa W OyleT yTpadyeHa, eciu
(hUHAHCOBBIE PECypCHl MPEANPHUATHS He OYIyT B JTOCTATOYHON CTEIEHHU IMOIONHATCS 3a CUET
TIPUOBIIH.

O0600IIaroIUM MoKazareneM (PHHAHCOBOW YCTOMYUBOCTH KOMITAHUH SBJISICTCS H3ITUIICK
WA HEJIOCTATOK CPENICTB IS (POPMHUPOBAHUS 3aMIACOB U 3aTPAT, MIONYIaeMEIA B BHIC PA3HUIIBI
BEJIMYUHEI HCTOYHUKOB CPECTB U BETMUMHBI 3aIIaCOB U 3aTPaT. ITO IO CYTH Jeja aOCONFOTHAS
oleHKa (PMHAHCOBOH ycroitumBocTH [1].

B skxoHOMHYECKOH nHUTEpaType HAaroTCs pa3HbIC MOAXOJbl K aHaTu3y (UHAHCOBOM
ycroitunBoctu. Paccmorpum metonuky Illepemera A.Jl. u Caiipymuna P.C., pekoMeHTyIONTyI0
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JUI OLCHKN (DMHAHCOBOH YCTOWYMBOCTH OIPEIEIATh TPEXKOMIIOHECHTHBIN ITOKa3aTeNb THIIA
(hMHAHCOBOH CUTYaLIUH.
Jnist pacdyera 3TOro ITOKa3aTellsi COMOCTAaBJISETCS OOIIas BEIMYMHA 3allacoB W 3aTpaT
TIPEANPUSTHS K UICTOYHHUKU CPEJICTB ISl UX (DOPMUPOBAHUSL:
33=3+HJC, (1)
rae 33 — BenMYMHA 3alacoB U 3aTparT;
3 — 3anacsl;
HJ/IC — Hayor Ha no0aBIeHHYIO CTOMMOCTb MO IPHOOPETEHHBIM IIEHHOCTSIM.

[Tpu 3TOM HCHIONB3yeTCsl pa3iIuvHas CTENEeHb OXBaTa OT/AENIBHBIX BHIOB HCTOYHUKOB, a
HUMEHHO:

1) Hanmume coOCTBEHHBIX OOOPOTHBIX CpEJACTB, pAaBHOE pa3HHIE BEIUYUHBI
HCTOYHHUKOB COOCTBEHHBIX CPEICTB (COOCTBEHHOrO KammTaja) W BEJIMYMHBI BHEOOOPOTHBIX
aKTHBOB.

COC=CC-BA-Y,(2)
rne COC — coOcTBeHHBIE 00OPOTHBIE CPE/ICTBA;
CC — BenmMUMHA UCTOYHUKOB COOCTBEHHOTO KAITUTAIA;
BA - BennunHa BHEOOOPOTHBIX aKTHBOB;
VY — yOBITKH.

2) MHorue crenuagicTsl pu pacyere COOCTBEHHBIX 00OPOTHBIX CPEACTB BMECTO
COOCTBEHHBIX HCTOYHHKOB OEpYT IIEpMaHEHTHBIH KaluTal: HaJIHIHe COOCTBEHHBIX 00OPOTHBIX
CPEJ/ICTB U JIOJATOCPOYHBIX 3a€MHBIX UCTOYHHKOB (DOPMHUPOBAHMS 3aI1acoB M 3aTpat, TO €CTh C
YUYETOM JIOJITOCPOYHBIX KPEIUTOB M 32€MHBIX CPE/ICTB.

[MK=(CC+A3C)-BA—(Y), (3)

rae 11K — nepmMaHeHTHBINM KanuTa;

J3C — noarocpouHsle 3a€MHbIE CPEACTBA.

3) OOmast BenM4rHA OCHOBHBIX HCTOYHHUKOB (DOPMHUPOBAHUS 3aI1aCOB U 3aTpaT, TO €CTh
HaJIMYUE COOCTBEHHBIX OOOPOTHBIX CPEJICTB, JOJITOCPOYHBIX KPEIUTOB U 3aEMHBIX CPEJICTB,
KPaTKOCPOUHBIX KPEAUTOB U 3a€MHBIX CPEJICTB, TO €CTh BCE HCTOYHUKH, KOTOPHIE BO3MOXKHBI.

BU=(CC+I3C+K3C)-BA-Y, (4)
rae BU — Bce uctounuky;
K3C — kpaTkocpouHbIe 3a€MHBIE CPE/CTBA.

Kak ormeuaror aBTOp BI K CyMME€ Kp aKOCPOYHBIX Kp IUTOB M 3a€MHBIX Cp GICTB HE
TIPUCOETUHSIOTCS CCY/bI, HE MOTAIICHHBIE B CPOK.

ITokazatens oOmiell BeIWYMHBI OCHOBHBIX HCTOYHHKOB (DOPMHUPOBAHHS 3aIlacoB MU
3aTpaT SBISETCS MPUOIMKEHHBIM, TaK KaK YacTh KPAaTKOCPOUHBIX KPEIUTOB BBLIACTCS IO/
TOBapbl OTTPYKEHHBIE (TO €CTh OHM HE INpeIHa3Ha4yeHb! Ui (POPMUPOBAHUS 3aIacoB M 3at-
par), a JuIs IOKPBITUS 3aIlacoB U 3aTPaT NP HUBJIEKACTCS YacTh KP EIUTOP CKOH 3a0JDKEHHO CTH,
3aYTEHHOW OAHKOM NPH KPEJUTOBAHUH [2].

HecMmotpst Ha 3T HeIOCTAaTKH, MOKa3aTelb OOIIeH BEMMYMHBI OCHOBHBIX MCTOYHHKOB
(opMHUpOBaHUS 3aIIaCOB M 3aTPaT JAeT CYIIECTBEHHBIH OPUEHTHUD VISl ONpENEICHHs CTEIICHN
(bMHAHCOBOH yCTOHYNBOCTH.

Tpem mokazaTelasiM HalIW4Msl HCTOYHUKOB (DOPMHPOBAHMSI 3alacoB M 3aTpaT
COOTBETCTBYIOT TpHM TIOKa3aTedst OOECIEUeHHOCTH 3allacoB M 3aTpaT HCTOYHHKAMHU
(bopMupoBaHusL:

1) M3numek miim HEOCTATOK COOCTBEHHBIX OOOPOTHBIX CPEJICTB!

Dcoc= COC - 33,(5)
e Pcoc — MBIUILIEK WIN HEAOCTATOK COOCTBEHHBIX O0OPOTHBIX CPEJICTB.
2) Vznumek wiv HeIOCTaTOK EPMaHEHTHOTO KanuTajia:
(DHK = HK'33, (6)
rne  Ppg — M3IHUIIEK WIN HEAOCTATOK ITEPMAHEHTHOI'O KaluTaja.
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3) Usmmmex wWiM HEZOCTAaTOK BCEX MCTOYHUKOB (TOKa3zaTedab (UHAHCOBO —
9KCILTYaTalMOHHOW OTPEOHOCTN):

(DBI/I =BU - 33, (7)

rae  @Ppg — M3IHIIEK WK HETOCTATOK BCEX NCTOUHHUKOB.

C DNOMOIIBIO 3THX TIIOKa3aTeNeil OnpenessieTcss TPEeXMEpPHBIH (TPEXKOMIIOHEHTHBIH)
TIOKa3aTesb TUIA (PHHAHCOBOT'O COCTOSIHHUS, TO €CTh

S(P)= 1, eciu ®>0, S(D)=0, ecu ©<0. (8)

Beruncnenne Tpéx mokaszareneld  OOECIIEYEHHOCTH 3allacoB  MCTOYHHMKAMH  HX
(opMHUpOBaHUS ITO3BOJISIET KJIACCU(PHUIMPOBATH (UHAHCOBHIE CHTYallMd IO CTENEHH HX
YCTOMYUBOCTH.

Mo crenenn ycTOHYNBOCTH MOXHO BBIJIETIUTh YETHIPE TUIA (PMHAHCOBBIX CUTYalNi:

1) AGcomroTHast ycTOHYMBOCTD (PMHAHCOBOTO COCTOSTHHMS, €CIIH

S={1,1,1}(9)

ITpn abconroTHON (UHAHCOBOIH YCTOHYMBOCTH NPEANIPUSATHE HE 3aBUCHUT OT BHEIIHUX
KpPEIUTOPOB, 3alachl M 3aTpaThl ITOJHOCTHIO MOKPHIBAIOTCS COOCTBEHHBIMH pecypcamu . B
POCCHICKON TpakTUKe Takas ()UHAHCOBas YCTOWYHMBOCTH BCTpedaeTcsi KpaiHe penKo,
TIpe/ICTaBIIsieT coOoN KpalHN# TN (PUHAHCOBON YCTOMYMBOCTH.

2) HopmanbHast yCTOHYMBOCTH (DMHAHCOBOTO COCTOSIHUSI TPEIPHSTHS, TapaHTH-
pyIOIIas ero IIaTeKecnocoOHOCTh, TO €CTh

S={0, 1, 1}, (10)

DOTO COOTHONICHHE IIOKA3hIBAET, 4YTO TMPENIPHUITHE WCIIONb3YyeT BCE HWCTOYHHUKH
(PMHAHCOBBIX PECYPCOB U ITOITHOCTBIO IMTOKPBIBAET 3aIlackl U 3aTpathl [3].

3) HeycroiiunBoe QuHAHCOBOE COCTOSIHHE, CONPSDKEHHOE C HapyIIeHWEM IulaTe-
KECIOCOOHOCTH, TIPH KOTOPOM, TEM HE MEHEe, COXpPaHsIETCs] BO3SMOKHOCTH BOCCTAHOBJICHHS
pPaBHOBECHS 33 CUET MOMOJIHEHNS! HCTOYHUKOB COOCTBEHHBIX CPEJICTB, COKpallleHHE 1eOUTOPOB
1 YCKOpeHHE 000paYrBaeMOCTH 3aI1acoB, TO €CTh

S={0,0, 1}, (11)

[Ipenenom QuHaHCOBOW HEYCTOMYMBOCTH SBIISCTCS KPH3HCHOE COCTOSHUE TIIpE[Il-
pustus. OHO IIPOSIBIISIETCS B TOM, YTO HApsly C HEXBAaTKOM «HOPMAaJIbHBIX» HCTOYHHUKOB
TIOKP BITHS 3a1aCOB U 3arpar (K MX YUCIY MOXET OTHOCHUTHCS 4acTh BHEOOOPOTHBIX aKTHBOB,
MIPOCPOUYEHHAS 33JJOJDKEHHOCTh) IPEANPUATHE UMEET yOBITKH, HEHOTalIeHHbIe 00s3aTeIbCTRA,
0e3HAICKHYIO JEOUTOPCKYIO 3aJOJDKEHHOCTh

IMpodeccop A.J. Ilepemer u P.C. Caiipynun ormedaror, uro (puHaHCOBas HEYCTOH-
YUBOCTh CUUTAETCS HOPMAJIBHOM (IOIYCTHMOM), €CIIM BEJIMYHMHA NpPUBJIEKAaeMbIX s (op-
MHUPOBAHHS 3arlacoB M 3aTpaT KPATKOCPOUHBIX KPEJWTOB M 3a€MHBIX CPE/ICTB HE IPEBHIIIACT
CyMMapHOM CTOMMOCTH ITPOM3BOACTBEHHBIX 3allacOB W TOTOBOM NpoAyKuuu (Hambomee
JUKBUHOW YaCTH 3amacoB U 3aTpar) [4].

Ecnm ykazaHHBIE YCTIOBHS HE BBIIOJHSIOTCS, TO (PMHAHCOBAs HEYCTOMYMBOCTD SIBIISIET-
csl HEHOPMAJIBHOM W OTpa)kaeT TEHICHIMIO K CYIIECTBEHHOMY YXYALICHHIO (DUHAHCOBOTO
COCTOSIHHSI.

4) KpusucHoe (prHAHCOBOE COCTOSHHE, MPH KOTOPOM MPEAIPUSTHE HAXOAWTCS Ha
rpaHd OAaHKPOTCTBA, MOCKOJBbKY B JAHHOM CHTYallMM IEHEXHBIE CPENCTBA, KPATKOCPOUYHBIE
(MHAHCOBBIE BIIOKEHHS (32 BBIYETOM CTOMMOCTH COOCTBEHHBIX AaKIHH, BBIKYIUIEHHBIX Y
aKIMOHEPOB), JEOMTOpCKasi 3aJ0JDKEHHOCTh OpraHu3alvd (32 BBIYETOM 3a/I0JDKEHHOCTH
yupeauTenel (Y4acTHUKOB) IO B3HOCAM B YCTaBHOW KaIMTaN) M MPOYHE OOOPOTHBIE aKTUBBI
HE ITOKPHIBAIOT Ja)Ke €ro KPEAWTOPCKOH 3aJOJDKEHHOCTH (BKIIOYAs PE3EpBBI NPEICTOSIINX
Pacxo/IoB U IUIATEKeEH) U MPOYHEe KPAaTKOCPOUYHBIE TTACCHUBEL, TO €CTh:

S={0,0, 0},(12)

[Tpn KprU3UCHOM M HEYCTOHYMBOM (PHHAHCOBOM COCTOSIHUHM YCTOWYHBOCTH MOXKET OBITH

BOCCTAHOBJIEHA ITyTeM 00OCHOBAHHOI'O CHW)KEHHMSI YPOBHS 3aI1acoB U 3aTpar [5].
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duHaHCOBAs CTAOMIM3ALUSI TIPESANPUSATHSI B YCIOBUSX KPU3UCHOU cUTyanuu 3hdHexTHO
OCYIIECTBIISATH [0 3TUM OCHOBHBIM JTAllaMm:

1. Vempanenue nennamesicecnocobnocmu. B kakoi OBl CTEIICHW HE OICHUBAJICS IO
pe3yibTataM JIMAarHOCTUKH OAHKPOTCTBA MACIITA0 KPU3UCHOTO COCTOSIHUSI TPEIIPHUSITHUS,
Haubosiee HEOTIOKHOU 3ajgaueil B cucTeMe Mep (DUHAHCOBOW €ro CTabWiIn3aiuu SBISIETCS
BOCCTaHOBJICHHE CHOCOOHOCTH K OCYIIECTBIICHHIO IUIATEXKEW MO0 CBOMM HEOTJIOKHBIM (-
HAHCOBBIM 00S3aTENILCTBAM C TEM, 4YTOOBI MPEAYNPEIUTh BO3HUKHOBEHUE IPOIEAYPHI
OaHKpOTCTBA.

2. Boccmanoenenue urancosoi ycmouuugocmu (QpuHaHcosoeo paeuosecus). XOTA
HEITATEKECITOCOOHOCTh MPEANPUATHS MOXKET ObITh YCTPaHEHA B TEUEHHE KOPOTKOTO MEpUo/Ia
BpEMEHHM 3a CYET OCYUIECTBICHUS psla aBapUUHBIX (DUHAHCOBBIX OIEPALUA, MPUYUHBI,
TEHEePUPYIOIINE HEIIATeKECIIOCOOHOCTh, MOTYT OCTABAThCS HEM3MEHHBIMHU, €CIIM He Oyner
BOCCTAHOBJICHA JO 0€30MacHOro YypOBHsS (DMHAHCOBASI YCTOHYMBOCTH MPEANPUATHI. OTO
MO3BOJIUT YCTPAHHUTH YTPO3y OAHKPOTCTBA HE TOJIBKO B KOPOTKOM, HO M B OTHOCHTEIHHO Oosiee
[IPOIODKUTENEHOM MPOMEXYTKE BPEMEHH.

3. Obecneuenue @urancogoeo pagHosecuss 6 OaumenvHom nepuode. IlomHas
(uHAHCOBasE CTAOMIM3AIUS JOCTUraeTCsl TOJNBKO TOrJA, KOrjaa MPEANpPUATHE O00eCIeYriIo
JUTUTeNIbHOE (DMHAHCOBOE PABHOBECHE B MPOLECCE CBOCTO MPEICTOSIIETO SKOHOMUYECKOrO
pa3BUTHS, T.€. CO3JANI0 HPENOCHUIKNA CTAOUIBLHOIO CHIMKCHUSI CPEIHEB3BEILICHHOH CTOMMOCTH
HCIIONB3YEMOr0 KaluTajda U MOCTOSHHOTO POCTa CBOCH PBIHOYHOH CTOMMOCTH. JTa 3ajaya
TpeOyeT YCKOPECHHS TEMIIOB SKOHOMHYECKOrO Pa3BHUTHs HA OCHOBE BHECCHHS OIpEIeNICHHBIX
KOPPEKTHB B OTJE/IbHBIE MapaMeTpbl (puHAHCOBOW crpaTeruu mnpeanpusatusi. CKOppeKTH-
pOBaHHAs C Y4eTOM HEOIArONPHSITHRIX (DAaKTOPOB (PHUHAHCOBAS CTPATErUs] MPEANPUSITHS
JIOJDKHA 00EeCIIeYNBATh BBICOKHE TEMITBI YCTOHYMBOIO POCTa €ro OMEPALMOHHON eITebHOCTH
NPH OJITHOBPEMEHHOM HeHTpaNu3aluy yrpo3bl ero 0aHKPOTCTBA B MPEACTOSIIEM [IEPHOJIC.

KaxaoMmy sTanmy (UHAHCOBOW CTAOWIM3ALMKM TNPEANPUSITHS COOTBETCTBYIOT €€
BHYTPEHHHE MEXaHU3MbI, KOTOpbIE B MpaKTHKEe (QUHAHCOBOrO MEHEKMEHTa  NPHHSITO
MOAIPA3/ICNIATh HA OMEPATUBHBIN, TAKTUUECKUN M cTpareruueckuil. OnepaTUBHBIN MeEXaHU3M
(bUHAHCOBOH CTAOMITU3aLNK, OCHOBAHHbIA HAa IPHHIIMUIIE «OTCEUCHHS JIUITHET0», PE/ICTABIISICT
cO0OW 3aIUTHYIO PEAKIHI0 TPEINpUsATHS Ha HEONaronpustHoe (UHAHCOBOE pa3BUTHE M
JIMIICH KaKUX-THOO0 HACTYMATENBHBIX YIPABICHYECKHUX PEIICHHUMH.

TakTHYeCKHH MeXaHHU3M (PUHAHCOBOW CTAOHMIM3AIMH, UCTIONB3Ys OTACIbHBIC 3alIUT-
HBIC MEPOMPHATHS, B TMPEUMYIICCTBEHHOM BHJE TNPEJCTaBIsAeT COOOH HACTYMATEIbHYIO
TAKTHKY, HATPABJICHHYIO HA MIEPEJIOM HEOIArONPHUSITHBIX TEHASHIIUH (PUHAHCOBOTO Pa3BUTHS U
BBIXOJI Ha PyOeK (PMHAHCOBOTO PABHOBECHS IIPEATIPUSTHS.

Crparternyecknii MexaHM3M (HUHAHCOBOW CTaOMJIM3AallMM IPEACTaBISIET COOOM
HCKJTIOYHUTEIBHO HACTYMATENbHYIO CTPATErHi0 (DMHAHCOBOTO DA3BUTHS, OOCCIICUMBAIONIYIO
ONTHUMHU3AIMIO HEOOXOMUMBIX (DUHAHCOBBIX MAPaMETPOB, MOMYMHEHHYIO IENIAM YCKOPEHHSI
BCEr0 9KOHOMHYECKOTO POCTa MPEAPUSITHSL.

Hcxonst U3 3TOro, OCHOBHAsI POJIb B CHCTEME AHTHKPH3HCHOI'O YIPaBICHHS MpE-
MPUATHEM OTBOJMTCS INHPOKOMY HCIIONB30BAHUIO BHYTPEHHUX MEXaHU3MOB (DUHAHCOBOM
CTaOMITH3aIUK. JTO CBA3aHO C TEM, YTO YCTICHTHOE MPHUMEHEHHE STHX MEXaHHU3MOB TO3BOJISICT
HE TOJBbKO CHATH (PUHAHCOBBIA CTpECC yrpo3bl OAHKPOTCTBA, HO W B 3HAYMUTEIHHOW Mepe
W30aBUTh MPEANPUATHE OT 3aBUCHMOCTH HCIOJB30BAHMS 3aEMHOTO KalWTajla, YCKOPHTH
TEMITbI €r0 IKOHOMUYECKOI'0 Pa3BHTHSL.

[epeunciennre BHYTPEHHHE MEXaHHU3MbI 3(P(MEKTHH HMMEHHO BO BpeMsi (DUHAHCO-
9KOMOMHYECKOI'0 KPH3HCA.
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PROBLEMS OF FINANCIAL STEADINESS AND STABILIZATION OF
ENTERPRISE

Summary

Enterprises are able to achieve the stability of their finances only by keeping strictly the
principles of commercial calculation when acquiring in market conditions not conditional but
actual financial inderpendence, bearing real economic responsibility for economic efficiencly
and timely perfomance of financial obligations.

Financial stability of enterprise is formed, first of all under the influence of profitability
of its activity.

In practice, one can point out four types of financial situation on three indices of stocks
provision with the siurces of their formation: To each stage of financial stability of enterprise
corresponds its internal mechanisms which in the practice of financial management is accepted
to subdevide in operative, tactical and strategic. The above mentioned internal mechanisms are
efficient just in the period of financial economic crisis.
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Nugzar Tsomaia
ATSSU Assosiated Preofessor

THE IMPROVEMENT QUESTIONS OF THE AUDIT
Summary

At present audit in Georgia doesn't satisfy producing demands and needs the following
improvement. Just the results of it are those numerous fines, which the firms are given as a
result of the tax.

To improve the audit inspections it is necessary define rightly the audit volume,
improve the plan of the audit conducting on which must be outrun the planning preparation, the
beforehand receiption of general information about the firm perfected composition of, the
auditing program and ets.
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Doctor of Economic Sciences, Professor

ILYA CHAVCHAVADZE AND IVANE JAVAKHISHVILI ON SOME
PECULIARITIES OF NATIONAL ECONOMY FORMATION

Summary

The article deals with general sociological aspects of social-economic formations,
historical peculiarities of their origin and development, the necessity of modernizing old “law
and order” to form national state. The auther proves the necessity of formation of Geogian
model of market relations and considers that the existence of approved forms of economy in
Georgia in the period of reneissance is its prerequisit, the reanimation of which in a certain
form will create the stable foundation for the formation of Georgian national economy.
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Anzop Kypamaweunu
Axademuneckuii OOKMOP IKOHOMUKU

IIPABOBBIE IIYTU U MEXAHU3MbI PEHIEHUA ITPOBJIEM COIIUAJIBHO
OPUEHTUPOBAHHOM PHIHOYHOM YKOHOMHUKH B YCJOBUSX
INTIOPAJIMCTHYECKOI'O OBIIECTBA

[TpoGnemaM O0OIIECTBEHHOTO M TOCYAAPCTBEHHOT'O DPA3BUTHS B COBPEMEHHOM IIWBH-
JIM30BAHHOM MHpE TOCBSIIIIEHO MHOXKECTBO HAyYHBIX TPY/OB.

B cBsi3u ¢ BBIICO MEYEHHBIM 0c000 O (p anaroT Ha cebs BHUMaHHE Hay4dHbIE TPYIbI,
MIOCBSIILICHHBIE JEMOKPATHYECKOMY OOIIECTBY, JIEMOKPATHYECKOMY TOCYIapCTBY, IMOCTHHIYC-
TPHAITBEHOMY OOIIECTBY, HHOPMAIIMOHHOMY O0IIecTBY | T.X. [1;2].

Bmecre ¢ Tem, Kak HaM NpeCTaBIISETCS, TJIABHOW OTIMYUTEIBHONW YepTOH COBpEMeH-
HOT'O IIMBMJIN30BAHHOTO MUpa ABJISIETCS TUTIOPAIN3M. B 4acTHOCTH, MMeeTcsl B BULy HAJIMUHUE B
COBPEMEHHOM OOIIECTBE M TOCYIApCTBE Pa3HBIX BETBEH BJIACTH, CYIIECTBOBAHHUE IUIIOPATIU3MA
(opM coOCTBEHHOCTH, CBOOOJIBI CIIOBA — BO3MOXKHOCTH BBICKA3bIBATh Pa3HbIC TOUKU 3PEHUS U
T.J.

Takum o0pa3oM, TJaBHOH OTIMYUTENHGHONW YEpTOH COBPEMEHHOTO IMBMIIN30BAHHOTO
MHUpa, 10 HallleMy MHEHHIO, SIBJISIETCS HAJTMYHUE TUTIOPAIMCTUYECKOTr0 O0IIeCTBa U TOCyAapCTBa.

OpHako, BO-TIEPBBIX, «HMHIYCTpHAJbHAS PA3BUTOCTh CTpaH HE BCErJa O3HAYAET WX
IIMBUJIM30BAHHOCTh, MO0 IIMBHJIM30BAHHOCTh — Kak oTMmedaeT mpodeccop Anbppen Kypa-
TAIIBWIIN, — 3TO MIPEXJIE BCETO YEIOBEYHOCTh — BO3BHIIICHHAS TyXOBHOCTB, IIPOSIBIISIONIASICS B
BBICOKOM HHTEJUIEKTYaJbHOM M HPaBCTBEHHOM ITOTEHIIMAJIE WICHOB OOIIECTBA M, BMECTE C
TEM, B COIMAJIBHON IeJIEBOI HANPaBIEHHOCTH OOIIECTBA M TOCYapcTBA — HAIIPABJICHHOCTH Ha
peanu3anuio HHTEPECOB Hapoaa» [3, ¢. 286-287].

U, BO-BTOpPBIX, HaJIWYHE ILTFOPAUCTHYECKOTO OOIIECTBa elle He O3HAa4YaeT ITOMYNHEeHUE
JTAHHOTO OOIIIECTBEHHOT'O CTPOSI HHTEPEcaM HapoJia.

[TosToMy, B YCIIOBHSIX IUTIOPAJIMCTHYECKONW OOIECTBEHHO-TOCYJapPCTBEHHOM CHUCTEMBI
ocoboe 3HaueHHe MpHOOpETaeT MCCIEeJOBAaHUE TEOPETUYECKUX MPOOJIEM CONHAIBHO OpHEH-
THUPOBAaHHOKM PHIHOYHOM SKOHOMHUKH, a TAK)KE ONpPEAEICHIE MPaBOBHIX ITyTe M MEXaHU3MOB HX
peLIeHusL.

AKTyaJIbHOCTh HCCJIEIOBaHHS BBIIICOTMEUEHHBIX NPOOJIEM OCOOEHHO BO3pacraerT B
YCIIOBHSX MHUPOBOIO DKOHOMHYECKOro Kpusuca Havana XXI Beka, 4To 00yCIIOBICHO, MPEKIE
BCET0, TEM, YTO MUPOBOW SKOHOMHYECKUI KPU3UC CO3aET OONBIINE CIOKHOCTH JUIsl PEILICHHS
COIMAJIbHBIX TPOOJIEeM M, COOTBETCTBEHHO, JUIS IIPAKTUYECKOH pealM3aliyd  COLMAIbHOM
OPHMEHTALH PHIHOYHO-9KOHOMHUYECKOI CUCTEMBI.

Jnst  yroyONeHHOrO HAy4YyHOTO HCCIENOBaHMS OSTHX NpoOJieM, Ha Hall B3IV,
HEoOXOIMMO, IPEeXJe BCEro, ONpEeSieHHE CYIIHOCTH W CHeIU(pHYECKHX YepT COLHMAIBHO
OPHEHTHPOBAaHHOW PHIHOYHOM HSKOHOMHKH, a, CJIEIOBATENIbHO, BBIIBICHHE OCOOCHHOCTEH
JAHHOM PBIHOYHO-3KOHOMHYECKOW CHCTEMBl M €€ OTJIMYMH OT PBIHOYHOM HKOHOMHKH B
TpaJULMOHHOM MTOHUMaHHH.

B tepmuHe "pBIHOYHAS SKOHOMHKA'", MO HANIEMY TIyOOKOMY YOEXKICHUIO, JOJIKHO
MOAPa3yMeBaThCs, C OJJHOM CTOPOHBI, SKOHOMHUKA, HAlleJIEHHAsl Ha ITOJyYeHHEe MaKCUMaJIbHOM
MIPUOBLIH, C UCTIONBF30BAHMEM MHOT000pa3HbIX (POpM ee PHIHOUYHON OpraHu3alliH, a, C APYrou
CTOpPOHBI, — 9KOHOMHKA, B KOTOPOH INIaBHAsI POJIb MIPUIAETCS PHIHOYHBIM MEXaHU3MaM.

Takum o0pa3oM, pBIHOYHAsE OJKOHOMHMKAa — OTO 5SKOHOMHUKA, HalleJIeHHas Ha
MaKCHMU3AIHMIO MOTYYEHHs NPUOBLIN C PENIaloieil peryIupyronield poibio B Hell PhIHOYHBIX
MEXaHU3MOB.

[Ipu >TOM TOX pPHIHOYHOW SKOHOMHUKOW (DAaKTHYECKH IOJpa3yMeBaeTcsi BCEOOIIN
XapaxkTep pPhIHKAa — PHIHOYHBIX OTHOIIEHHH, YTO CBOMCTBEHHO KalUTaJIM3MY, T. €. B TEPMUHE
"pbIHOYHAsT HSKOHOMHKA" B COBPEMEHHOM IIOHUMaHWUHM (aKTUUECKH II0JIpa3yMEBAETCs
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KallUTAINCTUYECKass PBIHOYHAs DKOHOMHKA, TaK KaK MHAa4Ye HEBO3MOXKHO OOBSICHUTH
COJIEpAKAHNE MEPEX0a K PHIHOYHON S3KOHOMHUKE, TOTAA KaK PHIHOK — PHIHOYHBIE OTHOUICHUS —
U, COOTBETCTBEHHO, pPBIHOYHAs JKOHOMMKA HE SBIIAIOTCS XapaKTePHbIMHM JIMMIb IS
KaIriranan3Mma.

B cBsa3u ¢ comepkaHmeM repexofia K PHIHOYHOM SKOHOMHKE oOpamiaer Ha ceOs
BHUMAaHHUE MBICIIb O TOM, YTO "9TH KOHIETIHMH (KOHIETIIMY Nepexoaa K PhIHOYHON 3KOHOMHKE
— A. K) nmocrarouHo y3K0o, HE B COOTBETCTBMM C pEaJbHBIMHM 3aJadaMy Iepexosa,
OPHEHTHPYIOT NPaKTHKY peOpMHUpOBaHMS Ha JBIKEHHE UMEHHO (M TOJBKO) K KaIUTAIN3MY
(mockonpKy 0bmIecTBO 0T "cormanm3ma" yxoaut)" [4, c. 37].

OO6pamraer Ha ce0s1 BHUMaHHE TaKXKe TO, YTO B M3BECTHOM 3apyO€KHOM SKOHOMHUYECKOM
CIOBape DJHIMKIONEIUYECKOr0 THIIA — SKOHOMHUKA YacTHOIO IPEANPUHUMATENhCTBA,
cBOOO/IHAS PBIHOYHAS SKOHOMHKA M KalnTaan3M (pakTHYECKH paccMaTpPUBAIOTCSI KaK OJHH U
Te e MOHATUA [5,c. 665 ] uTo, MO HalIeMy MHEHHIO, SIBHO yKa3bIBa€T HA TO, YTO YACTHOE
TIPEANPUHIMATEIBCTBO M CBOOO/IHAS PHIHOYHAS SKOHOMHKA XapaKTEPHBI IS KAIUTAIN3MA.

BMecte ¢ TeM, BO-NEPBBIX, KalUTAIU3M HE SABISAETCA TOJBKO JIUIIb YaCTHBIM
MIPEINPUHIMATEIBCTBOM U PHIHOYHON 3KOHOMHKOH H, BO-BTOPBIX, CYIIIECTBOBAHUE YaCTHOI'O
MIPEANPHUHIMATENIBCTBA U PHIHOYHON DYKOHOMUKH BO3MOYKHO HE TOJBKO MPU KalUTAIU3ME.

PeIHOUHAs SKOHOMHKA CYIECTBOBaJa M PaHEE, HO B COBPEMEHHOM IOHMMAHUHU MOJ
PBIHOYHOM  SKOHOMHMKOHM  IozpasyMeBaercsi (JOJDKHA  IOAPa3yMeBaThCs) OKOHOMHKA
peryaupyeMas pelHKOM, T. €. IOApPa3yMeBaeTCsl IKOHOMHUKA, KOTOPYIO PETYIUPYET PHIHOK, B
OTJIMYUE OT SKOHOMHUKHU COBETCKOrO THIA, KOTJa PErylIMpOBAHUE SKOHOMUKHU MPOUCXOAUIO
LEHTPAJIIM30BAHHBIM IIJJAHOM M KOMAHJHO-a[MUHHUCTPAaTUBHBIMU METOJaMHU, T. €. TOH
cucTteMoi, koTopyto JlronBur Opxap Ha3Bajd NPUHYAUTEIEHO HANIPABIAEMBIM XO3SIMCTBOM [6,
c. V].

Hcxond U3 OTMEUEHHOrO BHIIIE, PHIHOYHAS SKOHOMHKA, B TOM ITOHMMaHUM, KOTOPOE
peallbHO IMOJpa3yMeBaeTcs B JaHHOM TEPMUHE B COBPEMEHHBIX YCIOBHSIX, IO MOEMY IIy-
O0oKOMY YOEKICHHUIO, NODKHA HA3bIBATHCS SKOHOMHUKOH, PEryaupyeMoOil HperMyLIeCTBEHHO
PBIHKOM.

Uro kacaeTcs COLMAJIBHO OPUEHTHUPOBAHHONW PHIHOYHON AKOHOMHUKHM, TO OHA IOA-
pa3ymeBaeT, ¢ OJHOH CTOPOHBI, HEOOXOAMMOCTh HCIIOJB30BaHUSI MHOTr000pa3HbIX (opm
PBIHOYHOM OpraHM3allud U PETyIUpPYIOLIEH PONM PHIHOYHBIX MEXaHHU3MOB M, BO-BTOpBIX,
HEOOXOIMMOCTh TIPaBOBOTO M OPraHW3alMOHHOI'O0 BMEIIATENbCTBA TOCYAAapCcTBA MNMpPU Mak-
CHUMaJIbHOM COXPaHEHUH BO3MOXKHOM CBOOO/IBI NMPEANPHHUMATEIECH.

Takum o0pa3oM, eciaM pHIHOYHAs DKOHOMHKA — 53TO SKOHOMHKA, LEIb KOTOPOM
MOTyYeHHEe MaKCUMaJIbHON NMPHUOBUTH C MCHOJIB30BaHUEM OTMEUYEHHBIX MHOI000pa3HBIX (opM
U CPEICTB, YTO SBISETCSA ONPEAEIAIONINM KPUTEPUEM CYIIHOCTH PBIHOYHON AKOHOMHKH, TO
COLIMAJIBHO OPUEHTHPOBAHHAsl PHIHOYHAS HPKOHOMMKA — 3TO APKOHOMMKA, CYLUIHOCTh KOTOPOH
OIIpeJIesIsieTCs MapajuIeIbHO C €€ — KaK PHIHOYHOM AKOHOMHUKH — CTPEMJICHHEM K MpUOBLIH,
OpHEHTalMell Ha pelleHWe COIMANbHBIX Mpo0seM, Oojiee TOYHO K€ — COLHAJIBHOM
OpHUEHTaIEN.

CrnenoBaTenbHO, CYIIHOCTh COLMAJIBHO OPUEHTHUPOBAHHOW PBIHOUHONW HSKOHOMHKHU
3aKITI04aeTcsl B (PyHKIIMOHUPOBAHUH TaKOH PHIHOYHON YKOHOMUKH, JJIsI KOTOPOW XapaKTEepHBI
OJJHOBPEMEHHO CTPEMJICHHE K TIOJy4E€HHIO TPUOBLUIN U COLMAIbHAS OPHEHTALHS.

Uro kacaercsi cHenM(pHUYECKHX UYEPT COLUAIBHO OPHEHTHPOBAHHOW PHIHOYHOM 3KO-
HOMUKHU, TO OHHM XapaKTEpH3YIOTCS, C OJHON CTOPOHBI, CTPEMJIEHHMEM K MOJIYYEHUIO MaK-
CHUMaJIbHOM NMPHUOBLIH, a, C APYTOH CTOPOHBI, COL[MATILHOW OpUEHTalMEH.

B cOBOKYITHOCTH OTMEUEHHBIX CHEU(UUECKUX YePT BHIPAXKAETCS CYIIHOCTD COLMAIBHO
OpPHEHTUPOBAHHOI PHIHOYHOW 3KOHOMHUKHU U €€ pa3iMyhe KaK OT CTPOro peryiupyemMoi, Tak U
OT CBOOOJIHOW PHIHOYHON DKOHOMHUKH. XOTS B TO € BpEMs CaMH CHEHU(PHYECKHE YEPTHI
COLIMAIBHO OPUEHTHPOBAHHON pBIHOYHONM DSKOHOMHUKU BBITEKAIOT M3 CYIIHOCTH JTOH
SKOHOMMKH U BBIPAXKAIOT €€ CYIIHOCTb.
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HeoOxonnmMo 0co00 OTMETHTh, YTO BBISBICHHE OCOOCHHOCTEH COLMAIbHO OpHEH-
TUPOBAHHOKM PHIHOYHOIN SKOHOMUKH, U €€ OTJIINYNI OT PEIHOYHOIH SKOHOMHUKH B TPAJULIIHOHHOM
MOHMMAaHUK, WMEET TpPHHIMIINAJIbHOE 3HAa4YeHHE [UIi pEHICHHS IpOoOIeMbl COLHMAIbHOM
OPHMEHTAIH PHIHOYHO-9KOHOMHUYECKOI CHCTEMBI.

Uro kacaercs TPaKTHUECKOH pean3anuu CYIIHOCTHOM TIPUPOABI COIHAIBEHO
OPHEHTHPOBAHHON PHIHOYHOM SKOHOMHUKH, C Y4ETOM cHenu(HKH ee (yHKIMOHUPOBAHUS, IO
MOEMy TIIyOOKOMY yOeX/leHHI0, 0co00e 3HaYeHHE MMEET ONpejAeNeHHE NMPaBOBBIX ITyTeH U
MEXaHU3MOB uX petrenus [7, . 6; 8, ¢. 190-195].

HeobOxonmnmo oco00 OTMETHTH, YTO TJIaBHBIM KpuTepreM 3¢ddexTnBHOrO (yHKIIHO-
HUPOBAHMS COIMAJIBHO OPHEHTHPOBAHHOW PHIHOYHON SKOHOMHUKHM JIOJDKHO OBITH peIIeHHe
COIMAJIBHBIX MPOOJIEM M 00ecIiedeHre BEICOKOTO Ka4eCcTBa KM3HU KaXKI0T0 YesIOBEKa.

Jlns pemieHnst OTMEYEHHBIX NPOOJieM MHOHM ONpeneseHbl MyTH W MEXaHWU3MBI TO-
BBIIICHUS BIMSHUS IPaBOBOTO (hakTopa — KaK Ha IKOHOMHIECKYIO 3((EKTUBHOCT PHIHOUHBIX
OTHOIIEHHWH, TaK W Ha CONMAJIBHYIO OPHEHTAIMI0O PBIHOYHOW OSKOHOMHKH, a TarKKe Ha
MIPEOJONIEHHE TPOTHBOPEYHH COLMAIBHO OPHEHTHPOBAHHOW DPHIHOYHOM HSKOHOMHKH W Ha
TIOBBIIIIEHHE €€ d(PPEKTUBHOCTH.

B vacTHOCTH, MHOM NPEVIOKEHO TPY OCHOBHBIX HAIPaBIICHHUS:

[lepBoe HampaBieHue, T. €. TEPBBIA MyTh — 3TO, C OJHOM CTOPOHBI, INpPU3HAHUE
MOTEPSIBIIUMH CHITY T€X aHTHUKOHCTHTYLIMOHHBIX 3aKOHOB U JIPYTHX IPaBOBBIX aKTOB, KOTOPHIE
MPENATCTBYIOT (MEIMIAIOT) (YHKIMOHUPOBAHUIO PHIHOYHBIX OTHOIICHWI — MOBBIIICHUIO WX
SKOHOMHYECKOH J(PQEKTUBHOCTH M COLMAIbHOW OpHUEHTALMH, a TaKKe IPEOOJICHHIO
MIPOTUBOPEYMH COIMAJIbHO OPUEHTUPOBAHHON PBIHOYHOW DSKOHOMUKM W TOBBIIICHUIO €€
s¢pdexruBHocTH. C IpYyroil CTOPOHBI, BBEAECHUE OTBETCTBEHHOCTH 3a IPUHSATHE U MIPETBOPEHHE
B JKM3Hb AHTHKOHCTHUTYI[MOHHBIX 3aKOHOB U JPYI'MX IIPAaBOBBIX aKTOB, KOTOpBIE MOTYT
YIEMUTH [IPaBa YeI0BEKa M MOMEIIATh KaK SKOHOMUUECKOH 3(h(heKTUBHOCTH, TaK COLMATILHOMN
OPHMEHTALMH PHIHOYHOM YKOHOMUKH, & TaKKe€ MOT'YT MOMEIIATh NPEOIOJICHUIO TPOTHBOPEUYHA
COIMAJIbHO OPHEHTHUPOBAHHOW pBHIHOYHONW OKOHOMUKM M ee 3(dexTuBHOMY (GYHKIHO-
HUPOBAHHIO.

Bropoe nampaBnenue, T. €. BTOpPOH IIyTh — 3TO, C OJHOH CTOPOHBI, CTUMYJIHPOBAHUE
WCTIOJIHEHUS CYLIECTBYIOIINX 3aKOHHBIX M CIPAaBEUIMBBIX 3aKOHOB M JIPYTHX IPABOBBIX aKTOB,
a, C Ipyroil CTOpOHBI, OBBIIEHHE (Y)KECTOUEHHE) OTBETCTBEHHOCTH Ha BCEX YPOBHSX — Kak B
OTHOIIIEHHE TOCYIapCTBEHHBIX JIOJPKHOCTHBIX JIMIL, TAK ¥ B OTHOILIEHHWE JPYrUX (QU3MYECKHUX, a
TaK)Ke FOPUIMYECKHX JIMI, 32 HEUCIIOJHEHHE BO3JIO)KEHHBIX Ha HUX 3aKOHOM OOSI3aHHOCTEH C
LEbI0 PaKTHIECKOW pealn3ali Kak SKOHOMHUYECKOH 3(p(eKTHBHOCTH, TaK U COLHMAILHOM
OpPHMEHTAlMH PHIHOYHON OKOHOMHKHM, a TakXe C LENbI0 TPEoNOJICHUs] MPOTHBOPEUHIA
COIMAJIbHO OPHEHTHPOBAHHOW PBHIHOYHOW OKOHOMHKHM M peaiu3anuu ee 3(dexkTHBHOro
(YHKIIMOHUPOBAHUSL.

Tperbe HanpaBiieHue, T. €. TPETUH MYTh — 3TO NPHHATHE TAKUX HOBBIX 3aKOHOB M JPYI'HX
MIPAaBOBBIX AaKTOB, MJIM BHECEHHE B HOPMAaTHBHBIX aKTaX TAKMX M3MEHEHHWH, KOTOpbIE OyayT
CHOCOOCTBOBAaTh ITOBBIMICHUIO BIIMSHHS IPaBOBOrO (akropa Kak Ha OSKOHOMUYECKYIO
3G PEKTUBHOCTh PHIHOYHBIX OTHOIICHUH, TaK M Ha COLUWAIBHYIO OPHEHTAI[MIO DPHIHOYHOM
HKOHOMUKH, a TaKKe Ha IMPEOAOJICHNE MPOTHBOPEYNI CONMAIBHO OPUEHTUPOBAHHON PHIHOY-
HOIM SKOHOMUKH U Ha ee 3P PeKTHBHOE (YHKIIOHUPOBAHHUE.
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Anzor Kuratashvili
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LEGAL WAYS AND MECHANISMS OF THE DECISION OF PROBLEMS OF
SOCIALLY ORIENTED MARKET ECONOMY IN THE CONDITIONS OF
PLURALISTIC SOCIETY

Summary

In scientific work there are considered legal ways and mechanisms of the decision of
problems of socially oriented market economy in the conditions of pluralistic society.

In the work a special attention is given to the necessity of use of those legal ways and
mechanisms offered by the author which should promote effective functioning of socially
oriented market economy.
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THE SOCIAL-ECONOMIC POLICY OF THE STATE AND ITS VALUE IN THE
CONDITIONS OF FORMATION CIVILIZED MARKET RELATIONS

Summary

In scientific work the essence of a social-economic policy of the state and value of this
policy in the conditions of formation of civilized market relations is considered.

Under the statement of the author, the social-economic policy of the state in truly human
society represents the complex social and economic approach in which in unity it is considered:
social — as the purpose, and economic — as an implementer of the social purpose.
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BUSINESS-INFORMATION RELIABILITY AND STATISTIC METHODS OF
MEASURING ITS QUALITY

Summary

In business as well as in other spheres of economics it’s inconceivable to take the right
administrative decisions without reliable information. While creating businessmen behaviour
tactics and strategy it must be taken into consideration not only personal intuition but also
using quantitative methods. It itself means such methods as: influence diagrams, decision
alternatives, statistical data and probable calculations, discounts, etc.

All these above-mentioned is usable in terms of existing the right and relevant
information for businessmen and managers. Information validity analysis and improving its
quality directly deals with effectiveness of acceptable administrative decisions.
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36033633560 3MBEMdOSBNS
PEOHEH3UA
Ha MOHOTpadHIo KaHIUIaTa YKOHOMUIECKUX HayK, AorneHTa Jnbaapa Vicmannosa «BamoTs
crpas LlenTpansHoit EBpaznuu B konTekcTe (huHaHcoBo# rimobanm3ammmy (CA&CC Press.
Crokronem, 2009. — 130 c. Ha pyccKOM SI3BIKE)

Ceronns cpean npoOIieM MepexonHbIX 00IIECTB, a IMEHHO TaK ceivyac Ha3bIBAIOT CTpa-
HBI OTKa3aBIIMXCS OT IIEHTPAJIM30BAHHO IUTAHOBOT'O YIIPABJICHUSI SKOHOMHUKOM M BCTAaBIIMX Ha
yTh (OPMHUPOBAHMS PEIHOYHBIX SKOHOMUK, HCCIIEAYEMBIX OOIECTBOBEIAMH H B NIEPBYIO OUe-
penb SKOHOMHUCTaMH, 0c000€ MECTO 3aHMMAIOT BOIPOCH OpTaHM3aIMK (PHHAHCOBO-BAJIIOTHBIX
cHcTeM. JTO 0OCTOSTENBCTBO OOBSICHIETCS HE TOIBKO TE€M, YTO (PUHAHCOBASI CUCTEMA SIBIISIETCS
KakK OBl «KPOBEHOCHOI CHCTEMOI» SKOHOMHKH, HO 1 TEM, YTO HAJIMYME COOCTBEHHOW HallMOHa-
JIBHOW BAJIOTHI SIBJISIETCS aTPHOYTOM TOCYAApPCTBEHHOCTH (YTO OBUIO OYEHb Ba)KHO ITOCTE
pacmaga CCCP). MImenHo maHHOM mpobrnemaTrke mocsimena MoHorpadus Onpaapa Mcman-
noBa «Bamrotel crpan LlenTpansHoii EBpa3zum B KoHTecTe (DMHAHCOBOHM TIitoOanu3anuiny, B
KOTOpOi Ha 0a3e MCTOPHKO-IKOHOMUYECKOH PETPOCIICKTUBBI HAIIMOHATBHBIX BAIIOT (¢.9-46),
MIOKa3aHO pa3BUTHE JEHEKHO-0AaHKOBCKUX cucteM pernoHa LlentpansHoit EBpaszun (LIEA) u
UX UHTErpalys B MHPOBoe (prHaHCOBOE TPOCTpaHcTBoO (¢.47-119).

ABTOpOM, C NIPUBJICYCHUEM UCTOPUUYECKHX (PAKTOB, JOCTATOYHO XOPOIIO ITOKAa3aHO, YTO
XpYIKasi TOCYAapCTBEHHOCTh, IPHHAIIEKHOCTh K Pa3HBIM UMIIEPUSM O0YCIOBHIN XOXKICHUE
B JIAHHOM PETHOHE CaMbIX Pa3HBIX BANIOT M JEHEXHBIX cypporaToB (c.9-20), uto, Ha Haml
B3I, €IIE pa3 MOATBEP)KAAET TECHYIO B3aMMOCBSI3b MEXIy CTaOMIBHOW TOCYIapCTBEHHOC-
TBIO U CYIIECTBOBAaHWEM HAIMOHAIBLHOM BAJIIOTHI KaK aTpUOYTUBHOI'O MPU3HAKA FOCYIapCTBEH-
Hoctu. [Ipn aHanmze neHeXHO-0aHKOBCKOW CHCTEMBI B COBETCKHIA TIEPHOJI, aBTOP CIPABEJINBO
yKa3bIBaeT Ha €€ XapaKTepHbIE YepThl — HaJWYHe OAHKOBCKOW CHCTEMBI B I'OCYAApCTBEHHOM
COOCTBEHHOCTH, OTCYTCTBHE MOJHOI0 Ha0opa (DYHKIMH Y JIEHET U 9KBHUBAJEHTHOI'O OTPAXKEHHS
CTOMMOCTH TOBAapOB, HEOOECIICUCHHOCTh ACHEKHON MacChl TOBApHOi u ap. (¢.29-32).

AHanu3upys TEHICHIMU BO3HUKILHUE I10CJIE PACIafa COBETCKOM BaJIIOTHON 30HBI, aBTOP
CIpaBeUIMBO 3aMEYacT, YTO B PE3yJbTaTe ITOr0 HaOMpaJlu CHITY LIEHTPOOEKHBIE TPOLIECCH pe-
3yJIBTaTOM KOTOPBIX OBUIO CO3JIaHWE HAIIMOHAJIBHBIX BAIIOT, B NMPOTUBOIOIOKHOCTD LEHTPO-
CTpEeMUTENBHBIM IporieccaM B 3amanHoi EBpore, KOTopble NpUBETU K CO3AaHUIO €IUHOHN Ba-
TOTHI — eBpo (c.33-39). 31ech ke OTMETHM, YTO AHAJIOTUSI MEKAY STHMH JBYMS IIPOLIECCAMH,
Tpebyer ornpeaenaéHHOro pa3psicHeHus: mocie pacrnaga CCCP BBeneHre HallMOHAIBHBIX BATIOT
CyBEpEHHBIMU TrocyaapcTBaMy (OBIBIIMMH COIO3HBIMH PECITyOJMKaMH) JIMKTOBAJIOCh Kak
MONUTHYECKUMH NPUYMHAMH (HallMOHAJIbHAS BAIIOTA KaK aTpHOYT rocyJapCTBEHHOCTH), TaK U
HSKOHOMHUYECKUMH (TJTyOWHA CIajia SKOHOMHUKH U PAaCCTPOWCTBO 3KOHOMHYECKOHW CHCTEMBI HE
JlaBajia BO3MOXKHOCTh BBIXOZIa M3 KPU3HCa COOOIIa, B KOHCOJITUIUPOBAHHOM PEXHIME).

WnTepeceH, MpeioKEHHBIN aBTOPOM, CPaBHUTENBHBIN aHAIU3 Ipolecca BBEICHUS
HAIIMOHATBHBIX BaIOT CTpaHaMu peruoHa (c.40-46); BBIIENACTCS TPH STOM oduiee —
«OTCYTCTBHE BAaJIIOTHOTO pe3epBa U ONbITa pabOThl B PBHIHOYHBIX YCIOBHAX; JEOUIMT
npoecCHOHANBHBIX KaJIpOB; KpaiiHe HU3KUI ypOBEHb HPaBOBON 0a3bl; (YHKIMOHHUPOBAHUE
«4EPHOr0» BAIIOTHOI'O PBIHKA; UPE3MEPHOE YCUIICHUE AOJIapU3allii SKOHOMUKHU; OTCYTCTBUE
CHCTEMHBIX CBSI3€l ¢ MEXIYHApPOIHBIMU (PMHAHCOBHIMH MHCTUTYTaMu» (c.41), u ocobennoe —
HCTIONB30BaHUE PAJOM CTpaH PErHMOHAa ACHEXKHBIX CypporaTroB; HalW4dMe B psie U3 HHUX
TEePPUTOPUAIBHBIX KOH(JIMKTOB; MIHOPHPOBAHHE PHIHOYHBIX IPHUHIMIIOB XO3SHCTBOBAHUS,
OJIHOCTOPOHHEE Pa3BUTHE YKOHOMHK 3a CUET PACTOUCHUS IPUPOTHBIX PECYpcoB (cM. ¢.42-45).

AHanu3y pa3BUTHS JICHE)KHO-0aHKOBCKUX CHCTEM CTPaH UCCIIEIYyEMOro PerHoHa MOCBs-
mieHa 2-s (3aKJIIOYMTENbHAS) IJ1aBa MOHOIpaduu, B KOTOPOH aBTOp IOKAa3bIBAET CIEHUPHUKY
JICHE)KHO-0aHKOBCKMX CHCTEM PETHOHA B YCIOBHUSX PEalbHOrO CyBepeHHTeTa (ObLIM BBEICHBI
COOCTBEHHBIE JICHeKHBIE €IUHUIIBI U CPOPMHUPOBaHa [BY-YpOBHEBasi COBpeMeHHasi OaHKOBCKast
cucTeMa, NPUHATO OAHKOBCKOE 3aKOHOJATEIbCTBO) M COBPEMEHHOH MHpPOBOH (prHAHCOBO-
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BaJIOTHOM cHCTEMBI (TIEpeXOx OT OAHOIOJSIPHOM OpraHM3ald MHPOBOIO (DHHAHCOBOTO
MIPOCTpaHCTBAa K MHOTOMOJSPHOHM, YCWJIEHHE WHTETPAllid OTIENBHBIX PETHOHOB); ocoboe
BHUMAHHUE YAENACTCS BIWSHAIO MHPOBOTO (DMHAHCOBO-DKOHOMHYECKOTO KpH3HCa Ha
(MHAHCOBYIO CHCTEMY pernoHa (UCTOIIEHHE WCTOYHHKOB BHEIIHETO (DMHAHCHPOBAHMS,
o0ecIieHeHre HAlMOHAJIBHBIX BaJIOT, KPEAUTHBIA PUCK U PUCK JIMKBUIHOCTH) U UCCIETYIOTCS
WHTETpalliOHHbIE TPOLECCl Ha €ro (UHAHCOBO-BAIOTHOM MPOCTPAaHCTBE (BaJIOTHAS
HHTETpanus KaK CpeICTBO YKPEIUICHHUs HAIMOHANBHBIX JieHerT) (cM. ¢.47-119).

Basupysce Ha NMONOKEHMSIX TEOPUH ONTUMAJIBHBIX BaMOTHBIX 30H (OB3) paspaboran-
HOI HOOEJIEBCKUM JlaypeaToM 110 3KoHoMHKe Pobeprom Manpemiom (MOOMIBHOCTE (haKTOpOB
MIPOM3BOJICTBA; YPOBEHb PAa3BHUTHs B3aMMHBIX TOPTOBBIX OTHOIICHHI; CXOXKECTh HHCTHTYIHO-
HaJIBHBIX (OPM XO3SMCTBOBAaHUS; TUBEPCH(HUKANNS IPOU3BOJCTBA; (DHMHAHCOBAST MHTETPALHS;
CHHXPOHHOCTH JKOHOMHYECKON IWHAMWK{; YPOBEHb IOJINTHYECKOW WHTErpanuu), aBTOp
MIPUMEHSET UX K UCCIIeyeMOMY PETHOHY U JIeNaeT JOBOJIHHO HHTEPECHBIE BHIBOALIL. B wacTHO-
CTH, O HAJIMYUU B PETUOHE OTPAHMYCHUH B JIBIKEHUH pabodeli CIIIbl U KaluTaja; HeloCTaTod-
HOT'O YpPOBHSI TOPI'OBBIX OTHOIICHHI; HECOOTBETCTBUS XO3SHCTBEHHBIX MEXaHH3MOB; CIIa0O0i
JIMBEPCU(UIMPOBAHHOCTH OTPACIIEBON CTPYKTYpHI ITPOM3BOACTBA; HU3KOW CTEIICHU Pa3BHTHS
MHTETPUPOBAHHOI'O BaJIOTHO-(prHaHCOBOro phiHKa cTpaH L[EA; oTcyTcTBHE CHHXPOHHOCTH
SKOHOMHYECKOH JMHAMHKH; HEAOCTATOYHOTO YPOBHS ITOJUTHYECKOW MHTerpanuu. [JaBHBIM
€ BBIBOIOM 3TOr0 aHaJIN3a SIBJISETCS, 10 MHEHHIO aBTOPA, TO, «YTO B HACTOSIIEE BpeMs CO3-
JIaH{E BAJIOTHOT'O COI03a MEX/Y CTpaHAMU PEruoHa B LEJIOM HE COOTBETCTBYET HEOOXOIUMBIM
ycaoBusiM U KputepussM OB3 n naHHBIN IIpoliecc HaXOAWTCS JIMIIb HA HAYAJIHHOW CTaIm»
(cm. ¢.109-119).

B cBs13u ¢ 3TMM cunTaeM HEOOXOJUMBIM OTMETHUTh 3/1€Ch U JIOBOJILHO MHTEPECHBIE TIpe-
JutokeHus BeickasaHHble [Ipesunentom Kazaxcrana Hypcynranom HazapOaeBeiM B cBoeii cra-
The «IISTBIH MyTH» MOCBAMIEHHON IMBUIIM3AIMOHHOMY KpHu3nucy Hadana XX| Beka (crenuains-
HO HanucaHHOHU ayst areHTcTBa «MHTEpdakey u razersl «M3Bectus», 22 cenrsops 2009 roxa),
U B YaCTHOCTH, TO, YTO «3TOT IYTh COCTOUT B OOBEAMHEHNUN YCWJIMH IpyNIbl OJIM3KHX CTpaH
10 pa3paboTKe ¥ BBEIEHHIO B OOpallleHHe HaHAIMOHAIBHOW pacuéTHO-TIATEXHON €IMHUILIBI
(a 3aTeM W BaJIOTHI) IPUHIMITHATILHO HOBOTO Kilacca». BeIBozbI 1 npeaoxkenus Dibaapa Vc-
MauJIoBa BO MHOTOM IIEPEKJIUKAIOTCS C TIOJIOKEHUSIMH U BHIBOJIAMH BBIIIICHA3BAaHHOMN CTAaThHH.

B MoHorpadun nomuépkHyTa M 3HAYMMOCTH B3aUMOJIEWCTBHS cTpaH pernoHa LIEA ¢
MexnyHapoqHbIMUA (DMHAHCOBBIMU WHCTUTYTAaMH, M B NEPBYIO odepenb ¢ MexIyHapOoJHbIM
Bamoraeiv @onnom (MB®) u MuposeiM bankowm (c¢.51-55), mpu atom ormeuaercs, uro MB®
BbIpa0OTall «HOBBIE HAINpPABIICHUS JAEATEIBHOCTH: pPa3pabOTKy pa3IUYHBIX CTaHAAPTOB U
KOJIEKCOB KaK OCHOBBI MHPOBOH (PMHAHCOBOW apXMUTEKTYPHI, JOCTHIKEHHE IPO3PAaYHOCTH
nHpopManum, oleHKY 1 MOHUTOPHHT (DMHAHCOBBIX CEKTOPOB B Pa3HbIX CTpaHaX MUPA, a TOCiIe
11 cenrsops 2001 roma — 6oprOy ¢ (hMHAHCHPOBAHHEM TEPPOPHU3Ma M OTMBIBAHWUEM JEHET,
MIOJTYYEHHBIX MTPECTYIHBIM IyTéM» (c.54).

B 3aximouennu MoHorpaduy 1aHbI OCHOBHEIE BBIBOABI ITOJTyYEHHBIE B X0JI€ MCCIIE0Ba-
HUSL, KOTOPbIE MOJKHO CBECTH K OTHOMY OCHOG0NONA2AI0OW|EM) 861800y, YMO «NPU YCO06UU YC-
ReULHO20 CO2NACOBAHUA U 6bINOIHEHUA MAKPOIKOHOMUYECKUX NAPAMEMPOE HA UEeHMPAIb-
HOE6PA3UIICKOM NPOCHMPAHCMEE 6 00120CPOUHOI NEPCNEKMUEE He UCKIIOUACMCA 603MOiC-
HOCHb 603HUKHOBCHUA 6ATIIOMHO20 COI03A U 66€0€HUE 6 PECUOHEe eOuHoll gantomovin(c.129) .

Xoyercst BBIPA3UTh U YBEPEHHOCTh B TOM, YTO HAJEkKAa aBTOpa O TOM, «UTO HJIEH,
3aJI0)KEHHbIE B JIAaHHOW KHHUTE, OYyAyT CIocOOCTBOBAaTh BOCHPUSATHIO cTpaH LleHTpanbHOI
EBpA3un kak JAMHaMUYHO (OPMUPYIOUIETOCS PErHOHa, IOTEHIHAN KOTOpPOro Oyaer
BOCTpeOOBaH sl peaiu3aliy OOIEMHUPOBBIX LENIEH COLNAbHO-9KOHOMUYECKOTO Pa3BUTHS
(c.130), Oyaer HECOMHEHHO BOILTONICHA B KHU3Hb.

Teiimypa3 bepuaze
JIOKTOp SKOHOMHYECKHX HayK, Ipodeccop
Mexaynaponsoro YHusepcurera Uépaoro Mopst (r.Towmucn)
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THE RULES OF HANDING IN SUBMISSION THE REPORTS TO THE
JOURNAL “ECONOMISTI”

1. Scientific works sent to publish should be the result of independent research. The
work should guarantee copyrights and should not be published in other organs.

2. An original paper sent to editorial board must be signed by the author, and in case
of coauthorship — by all authors, providing names, first names, position, degrees,
titles, full address, telephone, fax and e-mail.

3. The paper should be printed by computer with 1,5 spacing, A4 format, 12 font.
The articles should be send to editorial board in two printed copies together with
electronic version (MS WORD, Georgian text font -AcadNusx, English text
font-Times New Roman).

4. Atrticles are published in succession of their receiving by the editorial staff. If an
artticle is sent back to the autor for revision the data of receiving the final text is
regarded as date of submission for consideration. Price of a page — 10 $.

The paper not meeting these requirements is not taken for consideration.
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