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saerTaSoriso ekonomikuri urTierTobebi 
 
  

   iza naTelauri 
ekonomikis doqtori 

sagadasaxdelo balansebi  da qveynis sagareo ekonomikuri 
urTierTobebis aqtualuri problemebi saqarTveloSi 

 (1994-2012ww.) 

 
sagadasaxdelo balansi  nebismier qveyanaSi  ekonomikuri politikis  

Sefasebis  umniSvnelovanesi instrumentaria drois mocemul periodSi. misi 
meSveobiT  SesaZlebelia erovnuli saxelmwifoebisaTvis danarCen samya-
rosTan integraciis xarisxis gansazRvra, ekonomikuri damokidebulebis 
donis dadgena  da ganviTarebis perspeqtivis prognozireba. saerTaSoriso 
savaluto fondis wevr-qveynebSi – msoflios 184 qveyanaSi,  sagadasaxdelo 
balansebi muSavdeba erTiani meTodikiT, dawyebuli 1994 wlidan. es ki, 
partniori qveynebisTvis ekonomikuri mdgomareobis SedarebiTi daxasia-
Tebis realur SesaZleblobas iZleva. warmodgenil naSromSi yuradReba 
gamaxvilebulia am aspeqtebze. 

saqarTvelos sagadasaxdelo balansebis cxrilebis saanalizod 
SevarCieT drois ori periodi: 1994-2002 ww. da 2003-2012  ww.  am periodebis-
Tvis gavaanalizeT da erTmaneTs SevadareT mimdinare operaciebis angari-
Sebi,  kapitaluri da finansuri angariSebi da  sarezervo aqtivebis cvli-
lebebi.  

dawyebuli 1994 wlidan, 2012 wlis CaTvliT, saqarTveloSi mimdinare 
operaciebis angariSebi yovelwliuri deficitiT aRiniSna. deficiti 1997 
wlamde  mzardi iyo, Semdeg klebadi.  cifrebis enaze, 1994 wels mimdinare 
operaciebis angariSis deficitma saqarTveloSi Seadgina 0,276  mlrd aSS 
dolari,  1997 wels – 0,4991 mlrd aSS dolari, periodis bolos, _ 2002 wels 
- 0,209 mlrd aSS dolari.  mTlianad periodisTvis  mimdinare operaciebis 
angariSis deficiti toli iyo  _ 2,8111 mlrd aSS dolaris; saSualod wliu-
rad es maCvenebeli gautolda _ 0,3134 mlrd aSS dolars.   2003 wels mim-
dinare operaciebis angariSis deficitma saqarTveloSi Seadgina  0,390889  
mlrd aSS  dolari, periodis bolos, 2012 wels _ 1,9160666 mlrd aSS do-
lari, saSualod wliurad es maCvenebeli gautolda 1,34944647  mlrd aSS 
dolars, mTlianad periodisTvis ki _ 13,4944647  mlrd aSS dolars;  ro-
gorc vxedavT,  meore periodSi mimdinare operaciebis angariSis deficitis 
saerTo moculoba gaizarda 10,6833647 mlrd aSS dolariT, anu 4,8-jer; 
saSualo wliuri maCvenebeli Sesabamisad  _ 1,03604647 mlrd aSS dolariT, 
anu 4,31-jer  [5,10]. saanalizo periodebSi  mimdinare operaciebis angariSebis 
deficitis esoden didi maCveneblebi da, aseve, didi gansxvaveba maT Soris 
periodebis mixedviT  dakavSirebuli iyo   saqonliT sagareo vaWrobasTan.  

saqonliT sagareo vaWroba kvlevis damoukidebeli sferoa. misi 
detalurad ganxilva amjerad naSromis mizans ar Seadgens. amitom, Cven 
mier sagareo vaWrobis problemaze ukve Catarebuli samecniero kvlevebis 
Sedegebze dayrdnobiT vityviT mxolod Semdegs: 

a) saqarTveloSi sagareo vaWroba, rogorc raodenobrivad, ise 
struqturulad, aris ekonomikuri ganviTarebis Sedegic da stabilurobis 
damoukidebeli faqtoric. Cveni qveynisTvis, ise, rogorc nebismieri 
qveynisTvis, gadauWarbeblad didia iseTi sagareo savaWro politikis 
roli, romelic dafuZnebuli iqneba saerTaSoriso vaWrobis raodenobriv 
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da struqturul optimizaciaze, partniorTa wris diversifikaciaze da 
wminda eqsportis universalurobis (damabalansebeli) funqciis 
gaaqtiurebaze [1,2,3,10];  

b) sagareo vaWrobis saerTo moculobaSi eqsportis wilis cvlilebis 
tendencia klebadia, importis ki mzardi.  kamaTs ar iwvevs is faqti, rom 
eqsportisa da importis raodenobrivi maCveneblebi saWiroebs optimiza-
cias. optimizaciis erT-erT mimarTulebad SeiZleba ganvixiloT eqsportis 

gafarToveba, misi raodenobrivi zrda da struqturuli  gaumjobeseba. saga-
reo vaWrobis optimizaciis sawyis etapze aucilebelia   eqsportis diversi-
fikacia. eqsportis diversifikacia  sxvadasxva gziT SeiZleba ganxorciel-
des. saqarTvelos realobaSi, vfiqrobT, gaamarTlebs e.w. saqmiani turizmi, 
kerZod mxedvelobaSi gvaqvs Rvinis turizmi, agroturizmi da sxv. am mi-
marTulebis upiratesoba mdgomareobs danaxarjebis simcireSi da Sede-
gebis moklevadian periodSi miRwevadobaSi [2,4]. eqsportis gafarToeba da 
optimizacia saqarTvelos ekonomikuri ganviTarebis strategiis umniSvne-
lovanesi nawilia. maszea damokidebuli qveynis integraciis bedi saerTa-
Soriso TanamegobrobaSi, ekonomikuri zrdisa da dasaqmebis problemebis 
mogvareba qveynis SigniT;  

g) eqsportis garda struqturuli optimizaciis aucilebloba exeba 
importsac, radgan eqsportis diversifikacia qveyanas saSualebas miscems, 
SeimuSaos warmoebis ganviTarebis strategia. amis Semdgom stimulirdeba 
investiciebze moTxovna. investiciebze moTxovna, Tavis mxriv, aucileblad 
Secvlis importis struqturas. erTjeradi moxmarebis saqonlis nacvlad 
gaCndeba moTxovna warmoebis  ganviTarebis xelSemwyob saqonelze. eqsport-
importis sasaqonlo struqturis garda, optimizaciis problema exeba  
saqarTvelos sagareo vaWrobis geografiasa da partniorTa wresac. amJamad  
saqarTvelo  TanamSromlobs 168-ze met qveyanasTan [10]. Cveni qveynis msxvili 
savaWro partniorebi arian: azerbaijani, aSS, CineTi, iaponia, yazaxeTi, 
TurqeTi, ruseTi, ukraina. TurqmeneTTan da ruseTTan saqarTvelos kavSire-
bi klebadi tendenciisaa, danarCen qveynebTan zrdadi. Cveni qveynis kavSirebi 
mudmivad farTovdeba aSS-Tan, Sveicariasa da kanadasTan. SedarebiT gvian 
gaaqtiurda saqarTvelos ekonomikuri TanamSromloba avRaneTTan, arabTa 
gaerTianebul samefosTan, dominikelTa respublikasTan, indoeTTan, is-
raelTan, pakistanTan, katarsa da CineTTan;  

d) ekonomikuri realobidan gamomdinare, Cveni qveynis prioritetia 
saerTaSoriso konkurentunarianobis amaRlebis mxardamWeri ekonomikuri 
politikis gatareba. perspeqtivaSi saqarTvelos, msoflios sxva nebismieri 
qveynis msgavsad, globaluri konkurentunarianobis amaRlebis xelSemw-
yobi partniorTa wre da sagareo savaWro kavSirebi sWirdeba raodenob-
rivadac da struqturuladac; 

e) eqsportTan da importTan erTad, sagareo vaWrobis operaciebidan 
saqarTveloSi umniSvnelovanesia reeqsportis operacia. am ukanasknels 
gansakuTrebul aqtualobas sZens satransporto derefani. Tavisi pers-
peqtiviT da mniSvnelobiT azia-evropis derefani saqarTveloSi badebs 
sagareo vaWrobis Tvisebrivi ganviTarebis perspeqtivas. kerZod, ganviTar-
deba momsaxurebiT vaWroba, gaizrdeba qveynis Semosavlebi, Seiqmneba im-
portis struqturis gaumjobesebis realuri perspeqtiva, saqoneliT 
eqsportsa da imports Caenacvleba momsaxurebis eqsporti da importi. Tu ar 
Semcirdeba sagareo savaWro balansis deficiti, mas eqneba gamarTleba im 
mxriv, rom qveyanaSi gaumjobesdeba sainvesticio garemo. 
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momsaxurebiT sagareo vaWroba aRiricxeba mimdinare operaciebis 
angariSis SemadgenlobaSi. saqarTveloSi igi ZiriTadad warmodgenilia 
satransporto momsaxurebiT, turizmiT, safinanso da sakomunikacio mom-
saxurebiT.  saerTaSoriso masStabiT momsaxurebis am formebs emateba sam-
Seneblo momsaxureba,  dazRveva, kompiuteruli da sainformacio momsaxu-
reba (m.S. roialti _ gadasaxadi patentebiT, saavtoro uflebebiT, sasaqon-
lo niSnebiT licenziebiT da nou-hauTi sargeblobisaTvis), piradi mom-
saxureba da sxv. 1994-2002 ww. periodisaTvis  saqarTveloSi momsaxurebiT 
sagareo vaWrobis balansi deficituri iyo; deficitma Seadgna 0,079  mlrd 
aSS  dolari; saqonliTa da momsaxurebiT sagareo vaWrobis deficitis 
jamobrivi maCvenebeli   gaizarda  4,7235 mlrd aSS dolaramde. 2003-2012 ww. 
periodisaTvis  momsaxurebiT sagareo vaWrobis balansi proficituri gax-
da; proficitma Seadgina +3,314 mlrd aSS dolari; saqoneliTa da momsa-
xurebiT sagareo vaWrobis deficitis jamobrivi maCvenebeli Semcirda  
19,855409 mlrd aSS dolaramde. meore periodSi pirvelTan SedarebiT 
saqonliT sagareo vaWrobis deficiti gaizarda TiTqmis 5-jer, saqonliTa 
da monsaxurebiT sagareo vaWrobisa ki 4,2-jer. tendenciurad, pirvel 
periodSi momsaxurebiT sagareo vaWrobis maCveneblebi kreditis nawilSic 
da debetis nawilSic icvleboda  arakanonzomierad, meore periodSi maT 
cvlilebaSi kanonzomiereba ikveTeba; isini wlidan wlamde izrdeba, amas-
Tan, debetis nawilSi ufro swrafad, vidre kreditis nawilSi. 

saqonliTa da momsaxurebiT sagareo vaWrobis balansis garda 
mimdinare operaciebis angariSi aerTianebs Semosavlebisa da transfer-
tebis balansebsac.  Semosavlebis balansSi aRiricxeba rezidentebisa da 
ararezidentebis saxelfaso da sainvesticio Semosavlebi; saxelfaso Se-
mosavlebSi aRiricxeba ucxo qveyanaSi erT welze naklebi droiT, sezonu-
rad da  droebiT momuSaveTa Semosavlebi, agreTve im pirebis Semosavlebi, 
romlebic cxovroben mosazRvre qveynebSi da romlebsac ar uxdebaT 
sacxovrebeli  adgilis Secvla,  gadadian samuSaod da samuSaos damTavre-
bis Semdeg ukan  brundebian; Tu rezidentebi ucxo qveyanaSi imyofebian erT 
welze meti droiT, maSin maTi  Semosavlebi aRiricxeba, rogorc  migran-
tebis gzavnilebi. sainvesticio Semosavlebi _ Semosavlebi ZiriTadad pir-
dapiri investiciebidan da portfelis investiciebidan, aerTianebs rezi-
dentebis mier ucxo qveyanaSi miRebul dividendebsa da procentebs.    
transfertebis balansi aerTianebs mimdinare transfertebsa da kapitalur 
transfertebs da aRiricxeba  mxolod kreditis nawilSi an mxolod de-
betis nawilSi. mimdinare transfertebi humanitarul da teqnikur daxma-
rebas gulisxmobs erTi ekonomikis mier meoresTvis, calmxrivad gaweuls.  
misi ZiriTadi Semadgenlebia samTavrobaTaSorisi grantebi da kerZo 
pirebis saerTaSoriso fuladi gzavnilebi. mimdinare transfertebSi Sedis 
agreTve rezidentebsa da ararezidentebs Soris Cuqebebi, memkvidreoba, 
mziTevi, alimentebi, kerZo pirebis mier micemuli Tanxebi samecniero, saq-
velmoqmedo da religiuri sazogadoebebisTvis, latariis bileTebis gavr-
celeba da kerZo seqtoris daxmareba stiqiuri ubedurebebis dros [5]. 
kapitalur transfertebSi igulisxmeba sakuTrebis uflebis gadacema 
ZiriTad kapitalze da sagareo valis anulireba. kapitaluri transfertebi, 
mimdinare transfertebisagan gansxvavebiT, kapitalur angariSSi aRiricxe-
ba. magaliTad, erTi qveynis mier meoresTvis samxedro bazis datoveba. 
infrastruqturis, Senoba-nagebobebis datoveba aRiricxeba, rogorc kapi-
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taluri transferti,  teqnikisa da iaraRis datoveba ki rogorc mimdinare 
transferti. 

1994-2002 wlebSi Semosavlebis balansi saqarTveloSi proficituri 
iyo. proficitma Seadgina + 0,4923 mlrd aSS dolari, mTeli periodisTvis 
erToblivad; saSualo wliuri maCvenebeli gautolda  +0,0547 mlrd aSS 
dolars; 2000 wlis CaTvliT proficiti izrdeboda;  calcalke  kreditis 
da debetis nawilebSi  kanonzomieri  cvlileba ar fiqsirdeba.   2003-2012 
wlebSi Semosavlebis balansi deficituri gaxda da deficitis saerTo 
moculobam mTeli periodisTvis Seadgina 0,6717319 mlrd aSS dolari, 
saSualod wliurad es maCvenebeli gautolda 0,06717319 mlrd aSS dolars. 

transfertebis balansi orive periodSi dadebiTia (kreditebisa da 
debetebis sxvaoba). pirvel periodSi sxvaobis saerTo moculobam Seadgina 
+1,42 mlrd aSS dolari, meore periodSi +7,0321762 mlrd aSS dolari; 
saSualod wliurad es maCveneblebi iyo, Sesabamisad +0,15778 mlrd aSS 
dolari da +0,70321762 mlrd aSS dolari; meore periodSi, pirvel period-
Tan SedarebiT, transfertebis balansebis proficitis saerTo moculoba 
gaizarda TiTqmis 4,95-jer. 

qveynis mTlian Sida produqtTan mimarTebaSi, 1994-2002 ww. perio-
disaTvis, saqonlis eqsportisa da rezidentebis mier ararezidentebisaTvis 
gaweuli momsaxurebis jami   tolia 17,82%-is, saqonlis importisa  da arare-
zidentebis mier rezidentebisaTvis gaweuli momsaxurebis jami      32,79%-is, 
sagareo savaWro brunva 50,61 %-is, saSualod erT welze gaangariSebiT. 2003-
2012 ww-Si realuri mSp gaizarda  79,7%-iT, saqonliTa da momsaxurebiT sa-
gareo vaWrobis deficiti  322%-iT. statistika ucxoeTis qveynebze saqarT-
velos ekonomikuri damokidebulebis maRal xarisxze metyvelebs; mdgo-
mareobas arTulebs saqonelis eqsport-importis arasasurveli struq-

turac.  „siRaribis“ eqsporti da erTjeradi moxmarebis  saqonlis importi 
maRali raodenobrivi xvedriTi wiliT  mSp-Si nebismieri qveynisTvis, 
Tundac  ekonomikis reformirebis procesSi, arasasurvelia [8,9,10].  

sagadasaxdelo balansis meore nawilis _ kapitaluri (kapitaluri 
angariSi moicavs kapitalur transfertebs da arawarmoebuli, arasafi-
nanso aqtivebis _ miwisa da wiaRiseulis, yidva-gayidvas) da finansuri 
angariSis (finansuri angariSis ZiriTadi Semadgeneli nawilebia pirdapiri 
da portfelis investiciebi) mixedviT, saqarTveloSi 1994-2002ww. da 2003-2012 
ww. periodebisaTvis mdgomareoba Semdegia: 1994-2002 ww-Si kapitaluri da 
finansuri angariSis balansebi wlebis mixedviT dadebiTia. dadebiTi 
saldo miRweulia finansuri angariSis xarjze. saanalizo  periodisaTvis, 
saldos erToblivi sidide tolia +2,8111 mlrd aSS dolaris, saSualo 
wliuri maCvenebeli  +0,3134 mlrd aSS dolaris;  1994-1999 ww. investiciebis 
saldo izrdeboda; misi yvelaze dabali maCvenebeli dafiqsirda 2000 wels; 
Semdgom isev zrda fiqsirdeba. 2003-2012 wlebSi kapitaluri angariSis 
balansic da finansuri angariSis balansic dadebiTi da wlidan wlamde 
mzardia. mTlianad saanalizo periodisaTvis kapitaluri da finansuri 
angariSis saldo tolia +12,8514789 mlrd aSS dolaris, saSualo wliuri 
maCvenebeli ki +1,28514789 mlrd aSS dolaris. 2003-2012 ww periodisTvisac 
saldos dadebiTi maCvenebeli miRweulia finansuri angariSis xarjze. 

saqarTvelos sagadasaxdelo balansebi 1994-2012 ww-Si deficituri 
iyo 1994,1997,1999, 2001, da 2002, 2003, 2007-2010 ww., danarCen wlebSi sagada-
saxdelo balansebi proficitiT aRiniSna; saldos maCvenebeli pirveli 
periodisTvis mTlianad uaryofiTi iyo;  deficitma Seadgena 0,52349 mlrd 
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aSS  ddi, meore periodisaTvis mTlianad sagadasaxdelo balansebis saldo 
dadebiTi iyo da udrida +0,2107402 mlrd aSS dolars. 

statistikuri analizi mowmobs, rom saqarTveloSi   sagadasaxdelo 
balansebis mimdinare operaciebis angariSebi da kapitaluri da finansuri 

angariSebi erTmaneTs  ver abalanseben. pirvel periodSi gvaqvs deficiti, 
meoreSi proficiti, rasac ukavSideba sarezervo aqtivebis cvlileba. 

sarezervo aqtivebi gansakuTrebuli gansjis  sagania. sarezervo 
aqtivebSi, rogorc wesi, moiazreba monetaruli oqro, sesxebis specialuri 
ufleba, saerTaSoriso savaluto fondis sarezervo pozicia, savaluto 
aqtivebi da sxva moTxovnebi. sarezervo aqtivebi _ aqtivebi, romlebic maRa-
llikviduria da romelsac gankargavs centraluri xelisufleba, saga-
dasaxdelo balansis dafinansebis wyaroa mxolod gansakuTrebul SemTx-
vevaSi, maSin, roca uaryofiTi sxvaoba mimdinare operaciebis angariSsa da 
kapitalur da finansur agariSebs Soris didia da am sxvaobas wminda 
Secdomebi da gamotovebebi ver faravs. 

dasasrul, saqarTvelos sagadasaxdelo balansebis analizze dayrd-
nobiT SesaZlebelia davaskvnaT, rom ucxoeTis qveynebze saqarTvelos 
ekonomikuri damokidebulebis xarisxi Zalian maRalia. am daskvnis 
gakeTebis SesaZleblobas iZleva mimdinare operaciebis angariSi, kerZod, 
saqonliT sagareo vaWrobis balansi, eqsport-importis raodenobrivi 
maCveneblebi, struqtura da geografia; savaWro balansis maCveneblebis 
wili mSp-Si, mSp-sa da wminda eqsportis zrdis tempebi, wlebisa da saana-
lizo periodebis mixedviT; 

sagadasaxdelo balansis operaciebidan, saqarTvelos SemTxvevaSi, 
operaciebi, romlebsac qveyanaSi SemoaqvT valuta (valutis Semomtani 
operaciebia: saqonlis eqsporti kontraqtis komerciuli pirobiT, rezi-
dentebis mier ararezidentebisaTvis gaweuli momsaxureba, rezidentebis 
mier ucxoeTSi miRebuli saxelfaso da sainvesticio Semosavlebi, mig-
rantebis gzavnilebi saqarTveloSi, mimdinare transfertebi saqarTvelos 
mTavrobisaTvis da kerZo pirebisaTvis, saqarTvelos rezidentebisTvis 
ZiriTad fondebze sakuTrebis uflebis gadacema ucxoeTSi da sagareo 
valebis anulireba _ kapitaluri transfertebi, rezidentebis mflo-
belobaSi ucxoeTSi arsebuli pirdapiri, portfelisa da sxva investiciebi; 
valutis Semomtani operaciebi sagadasadelo balansis cxrilSi Cawe-

rilia“plus“ niSniT) bevrad CamorCeba im operaciebs, romlebic valutis 
gadinebasTan arian dakavSirebuli (valutis gatanas saqarTvelodan ukav-
Sirdeba CamoTvlilis sapirispiro operaciebi); 

sarezervo fondis cvlileba saqarTveloSi 1994-2002 ww. periodi-
saTvis tolia +0,078746 mlrd aSS dolaris, 2003-2012 ww periodisTvis ki _ 

2,1539818 mlrd aSS dolaris. pirvel periodSi niSani „+“ miaTiTebs sare-

zervo aqtivebis Semcirebaze, meore periodSi niSani „d“ miaTiTebs sa-
rezervo aqtivebis gazrdaze. pirvel periodSi sarezevo aqtivebiT daifara 
sagadasaxdelo balansis deficiti 0,52349 mlrd aSS dolaris toli 
TanxiT, meore periodSi ki gaizarda sarezervo aqtivebi 1,4957118 mlrd aSS 
dolaris toli TanxiT. 
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sagadasaxdelo balansebi  da qveynis sagareo ekonomikuri 
urTierTobebis aqtualuri problemebi saqarTveloSi  

(1994-2012)  
anotacia 

  
saqarTvelos sagadasaxdelo balansebis mixedviT   gaanalizebulia 

da erTmaneTTan Sedarebulia mimdinare operaciebis angariSebi, kapi-
taluri da finansuri angariSebi da sarezervo aqtivebis cvlileba drois 
ori periodisTvis, 1994-2002ww. da 2003-2012ww. Catarebulma analizma aCvena 
saqarTveloSi mimdinare operaciebis angariSebis mzardi deficiti, dakav-
Sirebuli saqonliT sagareo vaWrobasTan. Cveni qveynisTvis gadauWarbeb-
lad didia iseTi sagareo savaWro politikis roli, romelic dafuZnebuli 
iqneba saqonliT sagareo vaWrobis raodenobriv da struqturul op-
timizaciaze, partniorTa wris diversifikaciaze da wminda eqsportis 
damabalansebeli funqciis gaaqtiurebaze.  
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saqarTvelos sagadasaxdelo balansebis statistikuri analizi 
mowmobs, rom mimdinare operaciebis angariSebi da kapitaluri da finansuri 
angariSebi erTmaneTs ZiriTadad abalanseben. damabalansebel poziciad 

gamoyenebulia“wminda Secdomebi da gamotovebebi“. sarezervo fondis 

cvlileba saqarTveloSi pirveli periodisaTvis „ +“ niSans atarebs da 

miuTiTebs sarezervo aqtivebis Semcirebaze, meore periodSi ki  „-“ niSans 
atarebs da miaTiTebs sarezervo aqtivebis gazrdaze.  

 

Iza Natelauri 
Doctor of Economics 

BALANCE OF PAYMENT AND ACTUAL PROBLEMS OF FOREIGN E CONOMIC 
RELATIONS IN GEORGIA 

 (1994-2012) 
Annotation 

 
Current operational reports, capital and financial reports and changes of reserve assets 

are analyzed and compared for two time periods according to Georgian Balances of payment. 
The analysis done in 1994-2002 and 2003-2012 showed the growing deficit of current 
operational reports in Georgia connected with foreign trade in  commodities. For our country 
the role is exaggerated for such a foreign trade policy which will be based on quantitative and 
structural optimization of foreing trade in commodities, on partner circles diversification and 
on activization of balancing function of net export. 

Statistical analysis of balance of payment in Georgia indicates that reports on current 
operations and capital and financial reports are mainly balancing each other. “Net errors and 
emissions” are used as balancing position. In Georgia the change in reserve assets has the 
symbol “+” for the first period and indicates the reduction of reserve actives; for the next 
period it has a symbol “_” and indicates the increase of reserve actives. 
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daviT aslaniSvili 
ekonomikis doqtori, 

Tsu-s  ekonomikisa da biznesis fakultetis 
finansebisa da sabanko saqmis kaTedris 

asistent profesori 
 

saxelmwifo fasiani qaRaldebis adgili da mniSvneloba 
evrokavSiris bazarze: bolo tendenciebi da diskusiebi 

 
2007 wlidan moyolebuli, evrokavSiris wevr saxelmwifoTa Soris 

mimdinareobs saubari da msjeloba, rom evrozona sistemurma krizisma 
moicva, romelic sul ufro da ufro mZafrdeba. am situaciis gamosavali 
ekonomistebis nawilma erTiani evropis savalo obligaciebis _ evro-
bondebis emisiaSi gamonaxa. krizisis periodSi evrokomisiis oficialur 
pirebsa da cnobil finansistebs Soris iyo diskusia, Tu ra dadebiTi da 

uaryofiTi mxareebi aqvs am ideas1-2. 
evrokavSiris stabilur ganviTarebas xeli SeuSala da sagrZnoblad 

ukan daxia saberZneTis krizisma. evropis bazrebi erTmaneTze arian da-
mokidebuli Zlieri saeqsporto bazris SesanarCuneblad. es ki imas niSnavs, 
rom grZelvadiani ekonomikuri krizisi evrozonis ramdenime qveyanaSi 
mtkivneulad aisaxeba mTlianad evrozonaze da, SesaZloa, mis ekonomikur 

zrdas SeuSalos xeli 3. 
evrozonis problemebis gadaWris kardinaluri meTodi wevr qveynebs 

cnobilma finansistebma4 da evropis centralurma bankma SesTavaza da am 
winadadebis arsi imaSi mdgomareobs, rom is mTeli evro zonisTvis saerTo 
saxelmwifo obligaciebis gamoSvebas iTvaliswinebs. Tumca, miuxedavad 
rTuli ekonomikuri mdgomareobisa, evrokavSiris oficialuri pirebi ar 
eTanxmebian am ideas, rac faqtobrivad niSnavs Zlieri ekonomikebis xarjze 
susti ekonomikebis gadarCenas da amiT situaciis Semsubuqebas. amasTanave, 
amgvari obligaciebis Seqmna calkeul qveynebze zewolas Seasustebs da 
isini TavianTi davalianebebis Semcirebaze imdenad aRar izruneben. arada, 
amgvari siaxle susti ekonomikis mqone qveynebs valebis refinansirebis, 
drois mogebis da biujetis met-naklebad wesrigSi moyvanis saSualebas 

miscemda5-6.  
idea, romelic evropis centraluri bankis winadadebis axlavs Tan, 

aris Semdegi7:  erTiani obligaciebisTvis Seiqmneba farTo integrirebuli 
bazari, romelic moculobiT da likvidurobiT amerikis SeerTebuli 
Statebis saxazino obligaciebis bazars ar Camouvardeba. 

am gegmis Tanaxmad, erTiani obligaciebis gamoSveba gamoiwvevs 

„ekonomikuri da monetaruli kavSiris mniSvnelovan gaRrmavebas“ samTavro-
bo dafinansebis axali saSualebebis gamoSvebis xarjze. amave azriT, es 

                                                   
1  http://www.debatingeurope.eu/focus/arguments-for-against-eurobonds/#.VJEpMtKUf_Y  
2  http://www.economist.com/economist-asks/should-euro-zone-issue-eurobonds  
3  www.economist.com, The economist, January 15th – 21st ,Euro Crisis, Time for plan B, page 9-10 
4  http://www.theguardian.com/business/2013/apr/09/eurozone-crisis-germany-eurobonds  
5  http://www.debatingeurope.eu/focus/arguments-for-against-eurobonds/#.VJEpMtKUf_Y  
6  http://www.spinelligroup.eu/article/eurobonds-are-only-answer-europes-crisis  
7  http://europeansting.com/2013/07/09/european-banking-union-like-the-issue-of-a-eurobond/  
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obligaciebi, maRali sandoobisa da likvidurobis gamo, investorebs 
Soris moTxovnadi gaxdeba. 

am iniciativis winaaRmdeg gamodis evrokavSiris erT-erTi wamyvani 

wevri saxelmwifo _germania8. 
germaniis oficialuri pozicia Semdegia: erTiani obligaciebis 

SemoRebas germaniisa da mTeli evrokavSirisTvis negatiuri Sedegebi eqneba, 
radgan davalianebis mqone qveynebis winaSe aRar idgeba mwvave aucileb-

loba, saswrafod Seamciron sabiujeto deficiti9. 
germania evrobondebis SemoRebiT ver moigebs. ar unda dagvaviwydes, 

rom mogebas verc mTeli evrokavSiri naxavs, radgan calkeuli qveynebis 
saxelmwifo valebi saerTo valebad iqceva. davalianebis mqone qveynebs 
miznad aRar eqnebaT, rac SeiZleba swrafad gaamyaron biujetebi d sxva 

sityvebiT, es Searyevs mTeli blokis stabilurobas10. 
evrokomisiis yofilma xelmZRvanelma Joze manuel barozom evro-

zonis reformirebis etapobrivi gegma warmoadgina, romelic, uaxloes 
momavalSi, blokSi erTiani finansTa saministros Seqmnas iTvaliswinebs. 
droTa ganmavlobaSi aRniSnulma saministrom SesaZloa sakuTari 
gadasaxadebis daweseba da obligaciebis gamoSveba daiwyos. Tumca, am 
etapze aseTi daaxloebisTvis wevri saxelmwifoebis umravlesoba jer mzad 
ar aris. 

evrokomisiis es gegma iTvaliswinebs evrozonaSi specialuri fondis 
Seqmnas evrokavSiris biujetis saxsrebidan, romelic daxmarebas gauwevs 
qveynebs, maT Soris finansursac, ganaxorcielebs ekonomikur reformebs 

saxelmwifoebSi, romlebic amas damoukideblad ver akeTeben11. 

fondis saxelwodeba iqneba „daaxloebisa da konkurentunarianobis 

instrumenti“ da is stabilizaciis fondis EFSF/ESM-is mier ukve apro-
birebul formulas daefuZneba. kerZod, daxmarebis misaRebad qveynebisTvis 

aucilebeli gaxdeba SeTanxmebis dadeba evrokomisiasTan12.  
gansxvaveba ki imaSia, rom msgavsi kontraqtebi yvela qveyanasTan 

daideba, romlebic biujetis deficitisa da saxelmwifo valis moculobis 
evropul parametrebs arRveven (pirvel SemTxvevaSi es mSp-s 3 procentia, 
meoreSi ki 60 procenti).  

Sedegad, evrokomisia miiCnevs, rom 2018 wlisTvis, am instrumentis 

safuZvelze Seqmnas „finansTa saministro evrokomisiis farglebSi,“ ro-
melsac eqneba vetos dadebis ufleba mis winaSe angariSvaldebulebis mqone 
qveynebis sabiujeto iniciativebze, aseve maT erovnul biujetebSi cvli-
lebebis moTxovnis SesaZlebloba. 

bolo etapze, 2018 wlisTvis, dagegmilia evrozonis srulmasStabiani 
biujetis Seqmna, romelic savaluto kavSiris problemuri qveynebis nacio-
nalur biujetebs dauWerda mxars. 

                                                   
8  http://www.thetrumpet.com/article/8286.4.0.0/economy/a-new-global-financial-system?preview  
9  http://euobserver.com/news/120605  
10  http://www.europarl.europa.eu/news/en/news-room/content/20120618IPR47077/html/Eurobonds-and-
other-tools-for-debt-solidarity  
11 http://www.efsf.europa.eu/about/index.htm  
12  http://www.efsf.europa.eu/attachments/faq_en.pdf  
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evrokomisias imedi aqvs, rom misi winadadebebi daakmayofilebs rogorc 
mkacri sabiujeto disciplinis momxreebs, ise maT, visac mimdinare 
problemebis erTiani ZalisxmeviT mogvareba surs. 

 
daviT aslaniSvili 
ekonomikis doqtori, 

Tsu-s  ekonomikisa da biznesis fakultetis 
finansebisa da sabanko saqmis kaTedris 

asistent profesori 
 

saxelmwifo fasiani qaRaldebis adgili da mniSvneloba 
evrokavSiris bazarze: bolo tendenciebi da diskusiebi 

anotacia 
 

naSromSi mimoxilulia evrokavSirSi arsebuli viTareba da disku-
siebi saxelmwifo fasiani qaRaldebis bazris irgvliv, Tanamedrove mdgo-
mareoba. detaluradaa ganxiluli erTiani evrobondebis idea, misi momxre 
da mowinaaRmdege mosazrebebi, erTiani evropis finansTa saministros idea 
da stabilizaciis fondebis arsi da mniSvneloba. naSromSi gamokvleulia, 
Tu ram Seuwyo xeli am ideebis gavrcobas da ra sakiTxze ver Tanxmdebian 
evrozonis wamyvani qveynebi da evrokomisia. daskvnis saxiT warmodgenilia 
SedarebiTi analizi, Tu ra daniSnulebiT aris SesaZlebeli ama Tu im 
instrumentis gamoyeneba da ras fiqrobs am sakiTxze rigi wamyvani 
saerTaSoriso mkvlevari Tu praqtiuli gamocdilebis mqone finansuri wre. 

 
 

David Aslanishvili  
Doctor of Economy, 

Assistant Professor, Tbilisi State University,  
Faculty of Business and Economy, 

 Finance and Banking and Finance department 
 

PLACE AND IMPORTANCE OF THE GOVERNMENT SECURITIES M ARKET IN 
THE EUROPEAN UNION: RECENT TRENDS AND DISCUSSIONS 

Annotation 
 

The paper reviews the current situation in the EU and around the discussions with 

the Securities Market, the modern condition. Detailed descriptions of the Eurobond idea, 

its supporters and opponents, the idea of the united European Bonds, stabilization fund and 

the idea of the United Ministry of Finance of Europe is given. There is researched the ways 

how these ideas were developed and the issues still without consensus between EU leading 

member states. 

In conclusion, we have used the comparative analysis to fix what might be used by a 

particular tool, and what are ideas expressed by a number of leading international 

researcher and practical financiers on European state securities market. 
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biznesi 
 

irine mamalaZe  
stu-s asocirebuli profesori,  
ksu-s asocirebuli profesori 

mcire firmebis sagadasaxado stimulireba 
 

sayovelTaod cnobilia, rom mcire biznesis mxardaWeris erT-erTi 
yvelaze ufro qmediTi RonisZieba aris misi dabegvris iseTi wesis 
damkvidreba, romelic maqsimalurad Seuwyobs xels mcire firmebis 
ekonomikuri mdgomareobis gaumjobesebas. sazRvargareTis gamocdileba 
imas adasturebs, rom efeqtiani sagadasaxado reJimebis SemuSavebisas 
aucileblad iTvaliswineben mcire sawarmoebis specifikas. swored 
amgvari damokidebuleba uzrunvelyofs sasurveli Sedegebis miRwevas 
SedarebiT mokle xanSi.  

mravali ganviTarebuli qveynis kanonmdebloba mcire sawarmoebs 
regulirebis gansakuTrebul subieqtebad ganixilavs. es gamomdinareobs 
mcire sawarmoebis masobriobidan da maTi didi socialuri mniSvne-
lobidan. globalizaciisa da ekonomikuri koniunqturis cvlilebebis 
gamo momxdar cvlilebebze adekvaturad reagireba, mecnierebisa da teq-
nologiebis swrafi ganviTareba, saqonlis xarisxobrivi maCveneblebis 
wamyvani roli da sxva faqtorebi is seriozuli mizezebia, romlebic 
umniSvnelovanes rols akisreben mcire firmebs, rogorc nebismieri 
qveynis ekonomikis aucilebel elementebs.  

sakamaTo aris, rom msxvil firmebs gacilebiT meti SesaZleblo-
bebi da ufro xelsayreli pirobebi aqvT mcire firmebTan SedarebiT. 
bevrad metia maTi sawarmoo resursebi, ufro kvalificiuria maTi samu-
Sao Zala, myaria partniorebTan kavSirebi, mZlavri da saimedoa finansu-
ri da sainformacio bazebi. isini gacilebiT meti SeRavaTebiT sargeb-
loben sasesxo saxsrebis miRebisas. am yvelafris gamo mcire firmebs 
Zalian uWirT konkurencia msxvil firmebTan mTel rig mimarTulebebze. 
Sesabamisad, gardauvali xdeba mcire firmebis mizanmimarTuli waxali-
seba da saxelmwifos mxridan maTi safinanso-sakredito mxardaWera.  

mcire biznesis subieqtebis dabegvris msoflio praqtikaSi am 
problemis gadaWrisadmi ori yvelaze zogadi midgomaa cnobili: 

1.  mcire firmebisTvis sagadasaxado SeRavaTebis sistemis SemoReba 
ramdenime msxvil gadasaxadze (rogorc wesi, mogebasa da damatebul 
Rirebulebaze); 

2.  mcire firmebis dabegvris gansakuTrebuli reJimebis SemoReba. 
firmebis Semosavlebis dabegvrisas gamoyenebuli SeRavaTebi irib 

da pirdapir SeRavaTebad iyofa. maTgan evropasa da aSS-Si yvelaze uf-
ro popularulia daCqarebuli amortizaciis gamoyenebis SesaZlebloba, 
rasac iq XX saukunis meore naxevridan iyeneben. es SeRavaTi amJamad yve-
laze ufro did britaneTSia gavrcelebuli. magaliTad, inglisis kompa-
niebi uflebamosili arian, funqcionirebis pirvelsave wels Camoweron 
inovaciuri Rirebulebis mTeli mowyobiloba. safrangeTSi amis ufleba 
mcire sawarmoebs mxolod kompiuterul teqnikaze aqvT. sxva saxis mowi-
nave teqnologiebze maT es mTeli Rirebulebis mxolod 50%-is farg-
lebSi SeuZliaT. rac Seexeba germanias, aq pirvel wels nebadarTulia 
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mecnieruli kvlevebisa da sacdeli samuSaoebis mizniT SeZenili mowyo-
bilobisa da sxva qonebis Rirebulebis 40%-mde nawilis Camowera.  

mcire firmebis erT-erTi yvelaze arsebiTi pirdapiri SeRavaTia 
mogebis gadasaxadis ganakveTis Semcireba. amas udidesi mniSvneloba 
aqvs maTTvis, radgan am dros maRldeba mogebis norma da moculoba, es 
ki xels uwyobs mcire firmebis ganviTarebas. aSS-Si, magaliTad, 
aTwleulebis manZilze mcire firmebis mogebis norma xSirad 1,5-2-jer 
aRemateboda qveyanaSi mogebis saSualo korporaciul normas.  

dasavleTis qveynebSi mcire firmebis stimulirebis saxelmwifo 
politikas, rogorc wesi, axorcieleben strategiuli mimarTulebebis 
prioritetulobis gaTvaliswinebis dros (kerZod, sawarmoo sferoSi). 
amdenad, warmoebis sferoSi moqmedi mewarmis mogebis sagadasaxado 
ganakveTi mniSvnelovnad gansxvavdeba mimoqcevis sferoSi dawesebuli 
ganakveTisagan. aseTi meqanizmi xels uwyobs kapitalis sasurvel gada-
dinebas warmoebis sferoSi.  

mcire firmebis mimarT sagadasaxado proteqcionizmis kidev erTi 
formaa maTTvis sagadasaxado kreditebis micema SeRavaTiani pirobebiT. 
es pirvel rigSi gulisxmobs kreditis gacemis gaxangrZlivebul vadebs. 
magaliTad, safrangeTSi im mcire firmebs, romlebic 25%-ze metiT 
zrdian TavianT kapitals, ufleba aqvT, sakuTari kapitalis nominaluri 
gadidebis, aseve 25%-is farglebSi, miiRon sagadasaxado krediti. mom-
devno 3 wlis manZilze firma valdebulia, miRweul doneze SeinarCunos 
Tavisi saxsrebis moculoba. 

dasavleTis qveynebis umravlesobaSi mcire firmebs ramdenime iseT 
SeRavaTian variants sTavazoben, romlebic iribi dabegvris sqemebiTaa 
gaTvaliswinebuli. es gamoixateba gayidvaTa daubegravi moculobis da-
wesebiT, dRg-is gaangariSebis wesis gamartivebiT, saavanso gadaxdebis 
gauqmebiT, msxvil firmebTan SedarebiT sagadasaxado deklaraciebis 
Cabarebis vadebis SecvliT. aRsaniSnavia, rom amis msgavsi specialuri 
sagadasaxado reJimebi zogierT postsabWoTa qveyanaSic SemoiRes (azer-
baijani, belarusi, somxeTi, yazaxeTi, tajikeTi).  

dasavleTis qveynebSi saerTod did mniSvnelobas aniWeben mcire 
sawarmoebis zrda-ganviTarebas. amitomaa, rom evrokavSiris ganviTare-
bul qveynebSi kerZo firmebis 90%-ze meti mcire da saSualo sawarmoe-
bia. swored isini qmnian mTeli damatebuli Rirebulebis daaxloebiT 
57%-s. garda amisa, mcire firmebs yvelaze mniSvnelovani roli aqvT 
dakisrebuli qveynis mosaxleobis dasaqmebis uzrunvelyofaSi. maTi es 
maCvenebeli 66%-s aRwevs. amave dros, ekonomikuri sistemisaTvis mcire 
biznesis mniSvneloba ganviTarebad qveynebSic kargad aqvT gacnobiere-
buli. magaliTad, taivanis samrewvelo warmoebis daaxloebiT 90% mcire 
da saSualo firmebze modis. am sferoSia dasaqmebuli momuSaveTa 70%-
ze meti da aqve iqmneba qveynis mSp-is 55%-ze meti. yvela firmis 99% 
taivanSi swored mcire da saSualo sawarmoa. rac Seexeba azia-wynari 
okeanis regions, aq daaxloebiT 40 mln mcire firmaa (sawarmoebis 
mTliani raodenobis 95%), sadac mosaxleobis absoluturi umravle-
sobaa dasaqmebuli da qveynebis mSp-is 30-60% iwarmoeba. ganviTarebul 
ekonomikur sistemebSi mcire firmebis stimulirebis mTavari faqtori 
sabazro meqanizmebia. rac Seexeba ganviTarebad qveynebs, aq gabatonebu-
li roli saxelmwifos politikas ekuTvnis.  
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sazRvargareTis qveynebSi mcire firmebis stimulirebis mravalfe-
rovan RonisZiebebs Soris prioritetuli swored sagadasaxado politi-
kis zomebia. misi mTavari formebia: 

1. sagadasaxado ganakveTebis Semcireba. es ZiriTadad exeba mogebis 
gadasaxads, qonebis gadasaxads da im sxva gadasaxadebs, romlebic qvey-
nis biujets ayalibeben; 

2. dabegvris progresuli skala. mas aSS-Si, belgiaSi, avstriaSi, 
inglissa da SvedeTSi iyeneben, sadac gansakuTrebul yuradRebas aqce-
ven msxvili kompaniebisTvis sagadasaxado ganakveTis regresiuli ska-
lis gamoyenebas. es RonisZieba garkveulwilad uSlis xels firmis eko-
nomikuri zrdis xelovnurad Seferxebas da misi finansuri Sedegebis 
ganzrax dawevas, rac, saboloo jamSi, ganviTarebas aZlevs stimuls; 

3. „sagadasaxado ardadegebi“ mogebis gadasaxadze. am RonisZiebas 
mravali qveyana (aSS, gfr, safrangeTi, Sveicaria, SvedeTi da sxva) iye-
nebs da misi mTavari mizania axali firmebis dafuZnebis maqsimalurad 
Semsubuqeba da daCqareba, mTeli am procesis pirveli etapis siZneleTa 
daZleva; 

4. umniSvnelo brunvis mqone firmebis gaTavisufleba dRg-gan (gfr, 
inglisi, safrangeTi, SvedeTi, CexeTi); 

5. mogebis daubegravi minimumis zRvris daweseba. magaliTad, 
kanadis kerZo firmebi iReben 16%-ian sagadasaxado SeRavaTs, Tu maTi 
wliuri dasabegri Semosavali 200 000 dolars ar aRemateba. am Ronis-
Ziebas iaponiac aqtiurad iyenebs im mcire firmebis mimarT, romelTa 
Semosavlis arsebiTi nawili xelfasebis gacemas xmardeba; 

6. saproceso xasiaTis sagadasaxado preferenciebi. es RonisZieba 
uSualod ar amsubuqebs sagadasaxado tvirTs, magram aumjobesebs saga-
dasaxado organoebisa da gadasaxadis gadamxdelTa urTierTobas. ase-
Tia, magaliTad,  sagadasaxado deklaraciebis gamartiveba da Semosav-
lebis aRricxvis sakaso meTodis gamoyeneba (SvedeTi); 

7. inovaciuri mcire firmebis SeRavaTiani dabegvra. magaliTad, 
iaponiaSi didi xania iyeneben 50%-ian sagadasaxado SeRavaTebs iseTi 
mcire firmebisaTvis, romlebic axal teqnologiebze dafuZnebul pro-
duqcias qmnian; 

8. SeRavaTiani dabegvra ZiriTadi sawarmoo fondebis efeqtiani 
ganaxlebis mizniT (aSS-Si moqmedebs 1981 wlidan). es mniSvnelovnad 
amcirebs amortizaciis vadebs; 

9. mewarmeTa calkeuli jgufebis mxardaWeraze orientirebuli 
sagadasaxado politika. magaliTad, did britaneTSi 1983 wels amoqmedda 
programa „axalgazrda mewarmeebi“, romelic iTvaliswinebda kapitalze, 
saqmian operaciebsa da uZrav qonebaze saSemosavlo gadasaxadisagan 
gaTavisuflebas. 

 saqarTvelos axali sagadasaxado kodeqsis Tanaxmad, mikro- da 
mcire biznesis statusis mqone pirebze vrceldeba specialuri dabegv-
ris reJimebi: mikrosawarmoebi ar ixdian saSemosavlo gadasaxads, am 
statusis mqone pirebi Tavisufldebian sakontrolo salaro aparatebis 
gamoyenebis valdebulebisagan,  xolo mcire firmebis dabegvra SeRa-
vaTiani xasiaTisaa: mcire firmebis dasabegri Semosavali sazogadod 
ibegreba 5%-iT, rac 3%-mdec SeiZleba Semcirdes im SemTxvevaSi, Tu  
firmas eqneba erToblivi Semosavlis 60%-is odenobis xarjebis damadas-
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turebeli dokumentebi an, Tu  am statusis mqone fizikuri piri 
mxolod specialuri savaWro zonis teritoriaze saqmianobs. 

 
gamoyenebuli literatura 

 

1. saqarTvelos finansTa ministris brZaneba №999. 2010 wlis 31 
dekemberi. q. Tbilisi. saSemosavlo gadasaxadis specialuri da-
begvris reJimebis gamoyenebis Sesaxeb. 

2. profesiuli orientacia, sakuTari biznesis dawyeba da marTva.      
Semdgenlebi: g. SixaSvili, g. erqomaiSvili, c. dalaqiSvili. ga-
momcemloba „meridiani.“ Tb., 2012. 

3. Никитин С., Никитин А., Степанова М. Налоговые льготы, стимулирующие 
предпринимательскую деятельность в развитых странах Запада // Мировая 
экономика и международные отношения. - 2012. - №11. - С. 54. 

4. Рубе В.А. Малый бизнес: история, теория, практика - М.: ТЕИС, 2013. - 231 с. 
5. Cafebabel.com - the first European media/Кафибэйбл - Первое европейское СМИ 

[официальный сайт]. URL: http://www.cafebabel.co.uk/article/29090/eu-enterprise- 
network-businesses-small-medium.html  

 
irine mamalaZe  

stu-s asocirebuli profesori  
ksu-s asocirebuli profesori 

mcire firmebis sagadasaxado stimulireba 
anotacia 

 
     mcire biznesis mxardaWeris erT-erTi yvelaze ufro qmediTi 
RonisZieba aris misi dabegvris iseTi wesis damkvidreba, romelic maq-
simalurad Seuwyobs xels mcire firmebis ekonomikuri mdgomareobis 
gaumjobesebas. sazRvargareTis gamocdileba imas adasturebs, rom efeq-
tiani sagadasaxado reJimebis SemuSavebisas aucileblad iTvaliswineben 
mcire sawarmoebis specifikas. swored amgvari damokidebuleba uzrun-
velyofs sasurveli Sedegebis miRwevas SedarebiT mokle xanSi.  
     mravali ganviTarebuli qveynis kanonmdebloba mcire sawarmoebs 
regulirebis gansakuTrebul subieqtebad ganixilavs. es gamomdinareobs 
mcire sawarmoebis masobriobidan da maTi didi socialuri mniSvnelo-
bidan. globalizaciisa da ekonomikuri koniunqturis cvlilebebis gamo 
momxdar cvlilebebze adekvaturad reagireba, mecnierebisa da teqnolo-
giebis swrafi ganviTareba, saqonlis xarisxobrivi maCveneblebis wamyva-
ni roli da sxva faqtorebi is seriozuli mizezebia, romlebic umniSv-
nelovanes rols akisreben mcire firmebs, rogorc nebismieri qveynis 
ekonomikis aucilebel elementebs. 
     dasavleTis qveynebis umravlesobaSi mcire firmebs ramdenime iseT 
SeRavaTian variants sTavazoben, romlebic iribi dabegvris sqemebiTaa 
gaTvaliswinebuli. es gamoixateba gayidvaTa daubegravi moculobis da-
wesebiT, dRg-is gaangariSebis wesis gamartivebiT, saavanso gadaxdebis 
gauqmebiT, msxvil firmebTan SedarebiT sagadasaxado deklaraciebis 
Cabarebis vadebis SecvliT. 
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TAX INCENTIVES OF SMALL FIRMS 
Annotation 

 
One of the most effective measures to support small business taxation which 

will improve as mush as possible an economic situation of small firms. Foreign 
experience confirms that an efficient tax  policy is taken into consideration without fail 
a specific character of small firms when elaborating an efficient tax policy. Just this 
provides the achievement of desirable results in comparatively short time. 

Small enterprises are considered by the legislation of many developed countries 
as special subjects of regulation. This proceeds from mass character of small 
enterprises and their great social significance. Because of globalization and changes in 
economic situation, adeguate reaction on these changes, rapid development of scince 
and technologies, leading role of quality indices of commodity and other factors are 
those serious reasons that make small firms to be indispensible economic elements of 
any country. 

Most west countries offer to small firms some such preferential options which 
are envisaged by indirect tax schemes. This is expressed by setting not taxable volume 
of sale, simplifying VAT calculation rule, abolishing advance payment, changing tax-
filing date in comparison with large firms.   
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nino lomiZe  
biznesis administrirebis doqtori 

Tsu buRaltruli aRricxvis da auditis 
 kaTedris asistent-profesori 

saqmiani aqtivobis maCvenebelTa srulyofis sakiTxebi 
developerul biznesSi 

 
sacxovrebeli uZravi qonebis developerul biznesSi saqmiani aqti-

vobis cneba sawarmos korporaciuli pasuxismgeblobis sakiTxs ukav-
Sirdeba, rac gamoixateba momxmarebelTaTvis sacxovrebeli binebis 
droulad miwodebaSi.  zogadad, saqmiani aqtivoba gulisxmobs sawarmos 
resursebSi avansirebuli saxsrebis moZraobis siCqares, romelic, tra-
diciulad, brunvadobis koeficientebiT fasdeba.  

binaTmSeneblobis developeruli biznesis Taviseburebebis gaTva-
liswinebiT mizanSewonilad migvaCnia, developerul kompaniaTa saqmiani 
aqtivobis xarisxi Sefasdes qvemoT warmodgenili finansuri koeficien-
tebiT. amasTan, zogierT SemTxvevaSi saWiroa koeficientis dazusteba, 
rac tradiciuli formulis modificirebaSi gamoixateba. sacxovrebeli 
uZravi qonebis developeruli biznesis saqmiani aqtivobis rekomendebul 
maCveneblebs miekuTvneba: 
1. miRebuli avansebis (Overbillings) brunvadobis koeficienti; 
2. maragebis brunvadobis koeficienti; 
3. samuSao kapitalis brunvadobis  koeficienti;  
4. mTliani aqtivebis brunvadobis koeficienti;  
5. savaWro moTxovnebis (Underbillings) brunvadobis koeficienti; 
6. savaWro valdebulebebis brunvadobis koeficienti; 

 
1. miRebuli avansebis brunvadobis koeficienti (Overbillings Tur-

nover) – rogorc wesi, ar gaiangariSeba brunvadobis tradiciul maCve-
neblebs Soris. sayuradReboa, rom binaTmSeneblobis developerul biz-
nesSi winaswari gayidvebis (e.w. presale) Sedegad warmoqmnil miRebul avan-
sebs dafinansebis wyaroebis mniSvnelovnad maRali xvedriTi wili uka-
via. miRebuli avansebis Semcireba Semosavlebis aRiarebis paralelurad 
xdeba, rac, Tavis mxriv, ukavSirdeba momxmarebelTa uzrunvelyofas 
sacxovrebeli uZravi qonebiT. swored amitom, mizanSewonilad migvaCnia 
developerul kompaniaTa saqmiani aqtivobis Sesafaseblad gamoyenebul 
iqnes miRebuli avansebis brunvadobis maCvenebeli. maCveneblis zrdis 
dinamika dadebiTad fasdeba, radgan miuTiTebs sawarmos aqtiurobaze 
binebis mSeneblobisa da realizaciis TvalsazrisiT. koeficienti gaian-
gariSeba formuliT:  

avansebi miRebuli saSualo

danrealizacii Semosavali
(jerebSi) brunvadoba avansebis miRebuli =

 

(jerebSi)brun.  avansebis miRebuli
dReebSibrun.  avansebis miRebuli

365
=  
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im SemTxvevaSi, Tu wminda developeruli kompania13 miRebuli avan-
sebis klasifikacias axdens moklevadian da grZelvadian muxlebad, sa-
Wiroa aRniSnuli koeficientis gaangariSebaSi CarTuli iqnes avansebis 
orivenairi kategoria. koeficienti ki miiRebs Semdeg saxes: 

 

Rireb. saSualo avansebis miRebuli nimoklevadia da nigrZelvadia

danrealizacii Semosavali

 

 
2. maragebis brunvadobis koeficientiT ganisazRvreba maragebis 

brunvis sixSire, anu is, Tu ramdenjer xdeba periodis ganmavlobaSi 
maragebis realizacia. koeficienti gaingariSeba formuliT:  

 

maragi saSualo

lebaTviTRirebu saqonlis irealizebul
(jerebSi)brun.  maragebis =  

(jerebSi) brunvadoba maragebis
(dReebSi) brunvadoba maragebis

365
=  

 
 
unda aRiniSnos, rom maragebis brunvadobis tradiciuli maCvenebe-

li, romelic sawarmos aqtivobas afasebs erTwliani saoperacio ciklis 
pirobebSi, arastandartul, SeiZleba iTqvas, alogikur Sedegs iZleba 
binaTmSeneblobis biznesSi, rac gamowveulia am saqmianobisTvis damaxa-
siaTebeli erT welze metxniani saoperacio cikliT. aqedan gamomdinare, 
biznesis Taviseburebis gaTvaliswinebiT, Cveni azriT, aRniSnuli maCve-
neblis gaangariSebaSi moklevadian maragebTan erTad unda CaerTos 
grZelvadiani sasaqonlo maragic, im SemTxvevaSi Tuki developeruli 
sawarmo maragebis kategorizacias axdens mimdinare da grZelvadian 
muxlebad. aseT SemTxvevaSi  formula miiRebs Semdeg saxes:   

maragi) nimoklevadia  maragi ani(grZelvadi saSualo

rsT
 koef.  brun. marag. 

+
=

 
3. samuSao kapitalis brunvadobis koeficientiT xasiaTdeba misi 
produqtiulad gamoyenebis xarisxi saoperacio Semosavlebis gamomu-
Savebis TvalsazrisiT da gaiangariSeba formuliT:  

kapitali samuSao saSualo

danrealizacii Semosavali
brunvadoba kapitalis samuSao =  

 
specialur literaturaSi miTiTebulia, rom aRniSnuli koefici-

entis sarekomendacio sidide samSeneblo-developeruli kompaniisTvis 
unda meryeobdes 8-12 Soris [1, gv. 21] jerebSi da 30-45 Soris dReebSi.  

                                                   
13 wminda developeruli sawarmo  eweva binaTmSeneblobis developments, axdens sacxov-
rebeli uZravi qonebis realizacias, Tumca uSualod mSeneblobis process axorcielebs 
daqiravebuli samSeneblo kompaniis meSveobiT. 
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4. mTliani aqtivebis brunvadobis koeficientiT fasdeba sawarmos 
mTlian resursebSi avansirebuli Rirebulebis moZraobis siCqare, anu 
maTi gamoyenebis tempi, rac pirdapirproporciul damokidebulebaSia Se-
mosavlebis da Sesabamisad mogebis zrdasTan. sayuradReboa, rom saqmi-
ani aqtivobis maCveneblebis dinamika gavlenas axdens sawarmos momgebia-
nobaze saoperacio saqmianobis nawilSi, ris gamoc mizanSewonilad mig-
vaCnia mocemuli koeficientis gaangariSebisas mTliani aqtivebidan ga-
moeTiSos is muxlebi, romlebic ar monawileobs saoperacio Semosav-
lebis formirebaSi, kerZod ki moklevadiani da grZelvadiani investici-
ebi, anu nayidi fasiani qaRaldebi. am SemTxvevaSi koeficineti formuli-
rdeba Semdegnairad:  

bi)investicie  _aqtivebi (mTliani saSualo

danrealizacii Semosavali
brun. aqtivebis mTliani =

   
winaaRmdeg SemTxvevaSi, Semosavals realizaciidan unda 

daematos procentis da dividendis saxiT gamomuSavebuli Semosavlebi. 
5. savaWro moTxovnebis brunvadobis koeficientis (Underbillings 

Turnover) gamoyeneba ufro metad mizanSewonilia Sereuli tipis develo-
peruli kompaniebisTvis14. am maCvenebliT xasiTdeba moTxovnebis fulad 
gadaqcevis sixSire da gaiangariSeba formuliT:  

moTxovnebi savaWro saSualo

realizacia kreditiT
(jerebSi)brun.  smoTxovnebi savaWro =  

(jerebSi)brun. moTx.  savaWro
dReebSibrun. moTx.  savaWro

365
=

 
 

6. savaWro valdebulebebis brunvadobis koeficienti axasiaTebs 
momwodeblebis davalianebis dafarvis sixSires da misi gamoyeneba 
gansakuTrebiT efeqturia Sereuli tipis developeruli kompaniebisTvis, 
ramdenadac isini Tavad axorcieleben binebis mSeneblobas da, Sesabami-
sad, uwevT saWiro nedleulis mobilizeba da aseve subkontraqtorebis 
daqiraveba. koeficienti gaiangariSeba formuliT:  

adavalianeb ikreditorul saSualo

lebaTviTRirebu sSesyidvebi kreditiT
(jerebSi)brun. valdeb.  savaWro =

 

(jerebSi)brun. valdeb.  savaWro
(dReebSi)brun. valdeb.  savaWro

365
=  

  
Cven mier rekomendebul maCvenebelTa gamoyenebiT Sefasda ori 

wamyvani developeruli kompaniis, ss “m2 uZravi qoneba”-s da Sps “aqsi-

                                                   
14   Sereuli tipis developeruli sawarmo  uZravi qonebis developmentTan erTad 
axorcielebs mSeneblobasac. praqtikidan gamomdinare, Sereuli tipis developerul 
kompaniebSi sacxovrebeli uZravi qonebis realizacia xorcieldeba Svilobili 
kompaniebis mier. ZiriTadi sawarmo ki warmodgenilia rogorc samSeneblo kompania.   
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sis” saqmiani aqtivoba. Sedegebi ganzogadda qvemoT warmodgenil 

cxrilebSi (cxrili 1).  
                                                                     

cxrili 1 
ss “m2 uZravi qoneba”-s saqmiani aqtivobis maCveneblebi 

 

maCveneblebi /wlebi 

 
2010 

 
2011 

 
2012 

 
2013 

 
2014 

miRebuli avansebis 
brunvadoba 

- - 0.88 0.23 0.94 

sasaqonlo maragebis 
brunvadoba 

- - 0.42 0.12 0.80 

samuSao kapitalis 
brunvadoba 

0.74 0.89 1.15 0.54 1.74 

mTliani aqtivebis 
brunvadoba  

0.06 0.03 0.17 0.09 0.46 

 
cxrilidan naTlad Cans, rom ss “m2 uZravi qoneba”-s saqmiani aqti-

vobis maCvenebelTa Sedegebi gansxvavdeba brunvadobis maCvenebelTa tra-
diciuli Sedegebisgan, rac wminda developeruli saqmianobis Tavisebu-
rebiTAaixsneba. kerZod, binaTmSeneblobis xangrZlivi (erT welze meti) 
saoperacio ciklis pirobebSi brunvadobis ricxvis TiTqmis yvela maCve-
nebeli 1-s qvemoT fiqsirdeba. Sesabamisad, dadebiT tendenciad unda 
miviCnioT maCveneblis 1-Tan miaxloeba. 

am TvalsazrisiT, saukeTeso Sedegebi dafiqsirda 2012 da 2014 
wlebSi, rac ganpirobebuli iyo proeqtebis _ “m2 CubinaSvilze” da “m2 

ipodromze” Cabarebasa da Semosavlebis didi moculobiT aRiarebasTan. 
2013 wels maCvenebelTa dabali sidideebi ar miuTiTebs kompaniis aqti-
vobis dabal xarisxze, aramed gamowveulia imiT, rom mocemul wels ar 
dasrulebula binaTmSeneblobis arc erTi proeqti da ar miRebula eqs-
pluataciaSi, rac Semosavlebis da rsT-s aRiarebis winapirobas war-
moadgens.  

amdenad, binaTmSenebeli wminda developeruli kompaniebis saqmiani 
aqtivobis Sesafaseblad mxolod finansur koeficientebze dayrdnoba 
ar aris mizanSewonili. es, analizis kuTxiT, Tavisuflad SegviZlia mi-
viCnioT finansuri koeficientebis garkveul SezRudulobad.   

Sps “aqsisis” saqmiani aqtivobis maCvenebelTa analiziT irkveva, 
rom brunvadobis arc erTi maCvenebeli 2008-2013 wlebSi ar gaumjobese-
bula sabaziso 2007 wlis analogiur maCveneblebTan SedarebiT gamonak-
liss warmoadgens sasaqonlo maragebis brunvis koeficienti, romelic 
mniSvnelovnad gaizarda 2013 wels da 5.55-s miaRwia. vfiqrobT, es ganpi-
robebuli iyo vadagadacilebuli mSeneblobebis dasrulebiT.  
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cxrili 2 
Sps “aqsisis” saqmiani aqtivobis maCveneblebi 

maCveneblebi/wlebi 2007 2008 2009 2010 2011 2012 
20
13 

miRebuli avansebis 
brunvadoba 1,01 0,70 0,33 0,52 0,62 0,43 0,49 

sasaqonlo maragebis 
brunvadoba 0,88 0,51 0,17 0,24 0,20 0,46 5,55 

samuSao kapitalis 
brunvadoba 2,13 1,48 0,51 0,55 0,64 0,81 1,16 

mTliani aqtivebis 
brunvadoba 0,52 0,36 0,15 0,19 0,21 0,17 0,19 

savaWro moTxovnebis 
brunvadoba 1,22 0,98 0,82 1,22 0,79 0,34 0,53 

savaWro valdebul. 
brunvadoba 5,82 4,52 1,75 1,98 1,45 0,82 0,83 

    
sayuradReboa, rom ss “m2 uZravi qoneba”-sgan gansxvavebiT, Sps 

“aqsisis” SemTxvevaSi saqmiani aqtivobis Sefasebis finansuri maCveneble-
bi SezRudulobiT ar xasiaTdeba, radgan Sps “aqsisi” yovelwliurad 
axdens Semosavlebis da xarjebis aRiarebas. amdenad, mizanSewonilad 
migvaCnia, Sereuli tipis developeruli kompania, saqmiani aqtivobis koe-
ficientebis gaanalizebisas, daeyrdnos saerTaSoriso praqtikiT gamoc-
dil sarekomendacio niSnulebs da gamoiyenos isini, rogorc Sedarebis 
standarti.  
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nino lomiZe  
biznesis administrirebis doqtori 

Tsu buRaltruli aRricxvis da auditis 
 kaTedris asistent-profesori 

saqmiani aqtivobis maCvenebelTa srulyofis sakiTxebi 
developerul biznesSi 

anotacia 
 

naSromSi ganxilulia saqmiani aqtivobis maCveneblebi, romelTa 
gamoyenebac, avtoris SexedulebiT, mizanSewonilia binaTmSeneblobis 
developerul biznesSi.  

rekomendebul maCvenebelTa gamoyenebiT Catarebulia ori wamyvani 
developeruli kompaniis, ss “m2 uZravi qoneba”-s da Sps “aqsisis” saqmi-
ani aqtivobis analizi, ris safuZvelzec gakeTebulia Sesabamisi daskv-
nebi.  
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IMPROVEMENT ISSUES FOR ACTIVITY RATIOS IN REAL ESTA TE 

DEVELOPMENT BUSINESS 
Annotation 

 
The paper examines activity ratios that as per the authors’ suggestions are practical for 

residential real estate development companies. 
The conclusion was drawn based upon the findings of the suggested activity ratio 

analysis of the two leading company’s financial statements (JSC “m2 Real Estate Group”  and  
“Axis Ltd”).   
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saqarTvelos ekonomika 
 
 

nunu qistauri 
ekonomikis doqtori 

medea melaSvili 
ucxouri investiciebis roli qveynis ekonomikis ganviTarebaSi 

 
globalizaciis procesma mTel msoflioSi Seqmna kapitalis mobi-

lurobis winapiroba. dReisaTvis kapitalis saerTaSoriso masStabiT 
moZraobam warmoqmna saerTaSoriso investirebis uzarmazari moculoba, 
gansakuTrebiT ganviTarebad qveynebSi. dRes kapitalis ucxoeTSi gata-
nis yvelaze momgebiani formaa misi fuladi formiT gatana, dabandeba. 
es xdeba erovnuli ekonomikidan kapitalis garkveuli moculobis 
amoRebis da am wilis ucxo qveynis ekonomikaSi “gadasmis” saxiT. amitom 
SeiZleba iTqvas, rom mogebis “gamomuSavebis” procesi gadaitaneba saz-
RvargareT. 

amas xeli Seuwyo iman, rom droTa ganmavlobaSi sxvadasxva qve-
yanaSi istoriulad Camoyalibda saqonlis da momsaxurebis warmoebisa 
da vaWrobis garkveuli specializacia. ama Tu im qveyanas warmoeqmna 
saWiroeba im saqonelsa Tu momsaxurebaSi, romelsac awarmoebs sxva 
qveyana da swored aman Seqmna kapitalis saerTaSoriso moZraobis wina-
piroba. 

am movlenam gansakuTrebuli gasaqani SeiZina XX saukunis meore 
naxevridan, rac ufro SesamCnevi gaxda II msoflio omis Semdeg. es gan-
xorcielda kapitalistur qveynebSi warmoebis internacionalizaciisa 
da misi ganviTarebad qveynebSi gadatanis xarjze. dReisaTvis procesi, 
ra Tqma unda, ufro gaRrmavebulia. man SeiZina multinacionaluri da 
transnacionaluri xasiaTi, anu Seiqmna kompaniebi, romlebic “Sesuli” 
arian ara erTi qveynis, aramed TiTqmis msoflios yvela qveynis eko-
nomikaSi TavianTi kompaniebis, filialebis, ganyofilebebis da warmo-
madgenlobebis saxiT. anu SeiZleba iTqvas, rom ucxouri investiciebi 
warmoadgens kapitalis erovnuli bazridan saerTaSoriso bazarze “gas-
vlis” garkveul formas. 

aqedan ucxouri investiciebis ZiriTadi mniSvneloba SeiZleba 
ganimartos, rogorc winapiroba kapitalis saerTaSoriso dayofisaTvis 
da aseve rogorc ufro momgebiani gzebis Zieba sameurneo saqmianobisaT-
vis ucxoeTSi, vidre sakuTar qveyanaSi. 

ucxouri investiciebis roli aisaxeba rogorc mTlianad qveynis 
masStabiT, aseve kerZod, misi mimRebi obieqtis (sawarmo, warmoebis dar-
gi da a.S.) ekonomikis ganviTarebaSi. qveynisaTvis, ra Tqma unda, ucxouri 
investiciebi momgebiania. isini exmarebian adgilobriv warmoebas. iqmneba 
axali inovaciuri warmoebebi, axali samuSao adgilebi, xolo gadasa-
xadebi Sedis adgilobriv biujetSi. postsocialistur qveynebSi miT 
umetes Zalian mwvaved dgas fizikurad da moralurad gacveTili war-
moebis axliT Secvlis problema. bevr qveyanaSi ZiriTadi saSualebebis 
cveTis maCvenebeli meryeobs 50%-dan 80%-mde, maSin roca es maCvenebeli 
ganviTarebul qveynebSi 15%-s ar aRemateba, xolo sakuTari produqciis 
konkurentunarianobis SesanarCuneblad maqsimalur doned mxolod 25% 
iTvleba. radgan qveyanas sakuTari ZalebiT ar SeuZlia Zveli warmoebis 
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axliT Secvla, swored aq Cndeba ucxouri investiciebis aucilebloba. 
Tumca, rogorc ityvian, yvela medals ori mxare aqvs. bevri avtoris az-
riT, ucxouri investiciebis ganxorcieleba sxvadasxva problemis wina-
Se dgeba, romelTagan ZiriTadia mimReb qveynebSi momZlavrebuli koruf-
cia da dausjeloba, sabanko sistemebis arastabiluroba, biznesgaremos 
ganviTarebis dabali done. CamoTvlilTagan yvelaze wonadia korufcia 
da dausjeloba. es problema investirebis process ara mxolod ane-
lebs, aZnelebs, arTulebs da a.S., aramed “wamebis” procesad aqcevs. in-
vestors usasrulod uxdeba siaruli erTi kabinetidan meoreSi mxolod 
imitom, rom korumpirebuli Cinovnikebi araferze ar daTanxmdebian, Tu 
sakuTar “interess” ver daikmayofileben. biznesgaremos ganviTarebis 
dabali done yvela ganviTarebadi qveynisTvisaa damaxasiaTebeli, sadac 
mcire da saSualo biznesi mxolod formirebis procesSia da maT uxde-
baT Tavis dacva ara marto reketisgan, aramed xSirad saxelmwifosganac 
da a.S. sabanko sistema warmoadgens biznesisTvis sasicocxlo arterias. 
igi SesaZleblobas aZlevs bizness, xarjos an Seinaxos sakuTari fula-
di saSualebebi. magram Tu sistema arastabiluria, ra Tqma unda, iqmneba 
am saxsrebis dakargvis riski, rac, bunebrivia investiciebisaTvisac 
aseve saxifaToa. 

rogorc saerTaSoriso praqtika gviCvenebs, ucxouri kapitalis 
Semodinebas dadebiTi momentebi gaaCnia: 

- realuri kapitaldabandebaTa moculobis zrda, ekonomikuri gan-
viTarebis tempebis zrda da qveynis sagadamxdelo balansis mdgomareo-
bis gaumjobeseba; 

- mowinave ucxouri teqnologiebis, saorganizacio da mmarTvelo-
biTi gamocdilebis Semotana; 

- adgilobrivi finansebis gamoyeneba momgebiani proeqtebis gamosa-
yeneblad; 

- bunebrivi resursebis ufro sruli gamoyeneba; 
- adgilobrivi samuSao Zalis kvalifikaciis da dasaqmebulobis 

donis zrda; 
- gamoSvebuli produqciis asortimentis zrda; 
- mosaxleobis cxovrebis donis da msyidvelobiTi SesaZleblo-

bebis zrda; 
- infrastruqturis da momsaxurebis sferos ganviTareba; 
- qveynisadmi ndobis veqtoris gaCena, rac moZiebis saSualebas 

iZleva axali ucxoeli investorebis; 
- erovnul ekonomikaSi konkurenciis gaCena da monopolizaciis 

donis Semcireba; 
- qveyanaSi socialur-kulturuli mdgomareobis gajanmrTeleba. 
am process uaryofiTi mxareebic gaaCnia da es Semdegia: 
1. manqana-danadgarebis, masalebis importis zrda, rac aseve zrdis 

savaluto xarjebs; 
2. adgilobrivi warmoebebis Seferxeba da konkurenciis Semcireba; 
3. erovnuli ekonomikis damokidebulebis gazrda, rac saSiSroebas 

uqmnis ekonomikas da ekonomikur uSiSroebas; 
4. ucxoeli investorebis mier adgilobrivi pirobebis da Tavise-

burebebis ignorireba; 
5. erovnuli ekonomikis struqturis deformaciis riski; 
6. erovnuli ekonomikis tradiciuli dargebis gaqrobis riski; 



J. “ekonomisti”, #5, 2015 
 

 

 
 
 

28 

7. socialuri daZabulobis da diferenciaciis zrda (kerZod, ucxo-
ur kompaniebSi ufro maRali anazRaurebis saxiT); 

8. sxvadasxva teqnologiuri siaxleebis Seqmnisa da danergvis 
stimulis Sesusteba qveyanaSi ucxouri teqnologiebis SemoRebis gamo; 

9. garemos mdgomareobis gauareseba qveyanaSi e.w. “dabinZurebuli” 
warmoebebis Semotanis da adgilobrivi resursebis moufrTxilebeli 
eqsulataciis Sdegad; 

10. socialur-kulturul sferoze negatiuri zegavlena, rac dakav-
Sirebulia erovnuli tradiciebis Taviseburebebis ignorirebiT. 

imisda mixedviT, Tu rogoria qveyanaSi Semosuli investiciebis 
raodenoba, SeiZleba vimsjeloT Tu ramdenad stabiluria qveyana 
rogorc ekonomikurad, ise politikurad, rogoria misi ekonomikuri 
zrdis perspeqtivebi, rogoria misi ekonomikuri politika, ra 
mdgomareobaSia biznesgaremo da a.S. 

formebis mixedviT gamoyofen; 
1. pirdapir (realur) investiciebs – isini pirdapir arian dakavSi- 

rebuli sawarmoo procesTan, dabandeba xdeba ZiriTad fondebSi; 
2.  portfeluri (finansuri) investiciebi – dabandebebi fasian 

qaRaldebSi, SemdgomSi kursis cvlilebaze gavlenis moxdenis mizniT. 
maT, rogorc wesi, spekulaciuri xasiaTi aqvT. isini pirdapir ar ere-
vian warmoebis procesSi, magram iribad Zalian did gavlenas axdenen 
ekonomikaze. 

3. sxva investiciebi – saSualo da grZelvadiani saerTaSoriso 
kreditebi, sesxebi sawarmoo da savaWro korporaciebs, bankebs da sxva 
safinanso organizaciebs. am sesxebis ver dabrunebis SemTxvevaSi bevri 
strategiuli aqtivi ucxoelebis xelSi gadadis. 

pirdapiri ucxouri investicia (FDI) saerTaSoriso sainvesticio 
saqmianobis kategoriaa, romelic gulisxmobs erTi qveynis rezidentis 
mier sxva qveynis teritoriaze ganlagebul sawarmoSi wilis flobas da 
am sawarmosTan dakavSirebul sxvadasxva ekonomikuri xasiaTis opera-
ciebis warmoebas. 

pirdapiri ucxouri investiciebi imiTaa mniSvnelovani, rom is 
xels uwyobs qveynis ekonomikis ganviTarebas. swored amitom maT mozid-
vas saqarTvelosaTvis gansakuTrebuli mniSvneloba eniWeba. qveyanaSi 
arsebuli liberaluri sainvesticio garemo da Tanabari pirobebi adgi-
lobrivi da ucxouri investiciebisaTvis, saqarTvelos mimzidvels xdis 
ucxoeli investorebisTvis. stabiluri ekonomikuri ganviTareba, libe-
raluri da Tvisufali sabazro ekonomikuri politika, mxolod 6 gada-
saxadi da Semcirebuli sagadasaxado ganakveTebi, licenziebisa da ne-
barTvebis mcire raodenoba, administraciuli procedurebis simartive, 
preferenciuli savaWro reJimebi msoflios mraval qveyanasTan xel-
sayreli geografiuli mdebareoba, kargad ganviTarebuli da integri-
rebuli satransporto sistema, ganaTlebuli kvalificiuri da konku-
rentuli samuSao Zala da sxva mravali faqtori myar safuZvels war-
moadgens saqarTveloSi biznesis dawyebisa da misi warmatebuli ganvi-
TarebisaTvis. 

saqstatis monacemebiT 2006 wlidan 2012 wlis CaTvliT saqarTve-
loSi ganxorcielebulma pirdapirma ucxourma investiciebma sul 8,270,9 
mln. aSS dolari Seadgina. pirdapiri ucxouri investiciebis yvelaze 
maRali maCvenebeli - 2,014.8 mln. aSS dolari 2007 wels dafiqsirda, rac 



J. “ekonomisti”, #5, 2015 
 

 

 
 
 

29

69.3%-iT aRemateba wina wlis monacems. investiciebis maRali tempi 
SenarCunebuli iyo 2008 wlis agvistomde. 2012 wels, saqarTveloSi 911,6 
mln. aSS dolaris pirdapiri ucxouri investicia ganxorcielda, rac 
18.4%-iT naklebia 2011 wlis monacemebze. rac Seexeba bolo wlebis 
monacemebs (ix. cxr. 1), 2013 wels saqarTveloSi ganxorcielebuli pir-
dapiri ucxouri investiciebis moculobam 941.9 mln aSS dolari, xolo 
2014 wels 1 mlrd 758.4 mln aSS dolari Seadgina. rogorc vxedavT, 2013 
wels pirdapiri ucxouri investiciebis moculoba 29 mln, xolo 2014 
wels - 816.5 mln aSS dolariT aRemateba wina wlis monacemebs. sainte-
resoa isic, rom 2014 wels Semosuli investiciebis 21 procenti rein-
vestirebuli Tanxebia, rac gulisxmobs pirveladi investiciidan mi-
Rebuli Semosavlebis xelmeored dabandebas. 

2013 wlis monacemebiT umsxvilesi pirdapiri ucxouri investori 
qveynebis CamonaTvalSi lideroben: niderlandebi – 20%-iT; luqsemburgi 
– 16%-iT, CineTi – 11%-iT. Semdeg adgilebs ikaveben azerbaijani – 10%-
iT, TurqeTi – 8%-iT, aSS – 6%-iT da sxvebi, xolo 2014 wels es qveynebi 
Semdegi rigiTobiTaa ganlagebuli: niderlandebi (26 procenti), 
azerbaijani (24 procenti), CineTi (15 pocenti). am sami umsxvilesi 
qveynis wilma mTlian investiciebSi 65 procenti Seadgina (ix. diagrama 
1). 

cxrili 1 
 

saqarTveloSi ganxorcielebuli pirdapiri ucxouri investiciebi  
  (mln. aSS dolari) 

    
weli sul 
1996 
1997 
1998 
1999 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 
2010 
2011 
2012 
2013 
2014 
 

3,8 
242,6 
265,3 
82,2 
131,2 
109,8 
167,4 
340,1 
499,1 
449,8 
1 190,4 
2 014,8 
1 564,0 
658,4 
814,5 
1 117,2 
911,6 
941,9 
1 758,4 
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diagrama 1 
 

 
 

aRsaniSnavia erTi ram: bolo wlebis ganmavlobaSi erTi tendencia 
SeimCneva: investiciebis moculobaSi ZiriTadad e.w. aziuri investiciebi 
Warbobs. es gamowveulia imiT, rom evropeli investorebi eridebian 
konfliqtur regionebs da iseT qveynebs,  sadac biznesis maregulire-
beli kanonmdebloba da procedurebi xSiri cvlilebebiT xasiaTdeba. am 
TvalsazrisiT, aziuri kapitali SedarebiT dabali „pretenziis “ mqonea, 
vinaidan aseTi wesebiT biznesis warmoeba misaRebia aziuri kapitalis-
Tvis. ucxoel investorebs saqarTveloSi ZiriTadad iafi muSaxeli, ga-
marTuli infrastruqtura da qveynis geografiuli mdebareoba izidavT. 

pirdapiri ucxouri investiciebis zrdis paralelurad, qveynis 
SigniT ganxorcielebul investiciebSi saxelmwifos wili Semcirda, Se-
sabamisad, gaizarda kerZo seqtoris mier ganxorcielebuli investici-
ebis moculoba (rogorc procentulad, aseve raodenobrivad). 

2009 – 2012 wlis statistikis mixedviT, saxelmwifo investiciebis 
wili mTlian investiciebSi mcirdeba (rogorc procentulad, aseve Tan-
xobrivad). rogorc vxedavT, es procesi 2013 welsac gagrZelda. 

statistikis erovnuli samsaxuris cnobiT, 2014 wels saqarTve-
loSi ganxorcielebuli pirdapiri ucxouri investiciebis moculobam 1 
miliard 272 mln aSS dolari Seadgina, rac 2013 wlis dazustebul maC-
venebels 35 procentiT aRemateba.  

seqtorul WrilSi yvelaze meti investicia ganxorcielda safi-
nanso seqtorSi - mTliani investiciebis 34 procenti. meore da mesame 
adgilze, investiciebis moculobis mxriv, damamuSavebeli mreweveloba, 
transporti da kavSirgabmulobaa. aRsaniSnavia, rom energetikis seqtor-
Si, romelic ukanaskneli ori wlis ganmavlobaSi, investiciebis mozid-
vis mxriv, lider poziciebs ikavebda, 88 procentiT Semcirda investi-
ciebis nakadi da pirveli kvartalisTvis mxolod 5 milioni dolari 
Seadgina (ix. cxr. 2) 
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cxrili 2 
pirdapiri ucxouri investiciebi saqarTveloSi ekonomikis  

seqtorebis mixedviT (aTasi aSS dolari)  
 

 2008 2009 2010 2011 2012 2013 2014 
sul 
 
maT Soris: 
 
soflis 
meurneoba, 
TevzWera 
 
samTomopovebiTi 
mrewveloba 
 
damamuSavebeli 
mrewveloba 
 
energetika 
 
mSenebloba 
 
sastumroebi da 
restornebi 
 
transporti da 
kavSirgabmuloba 
 
janmrTelobis 
dacva da 
socialuri 
daxmareba 
 
uZravi qoneba 1  
 
safinanso 
seqtori 2 
 
danarCeni 
seqtorebi 3 

1563962,4 
 
 
 
7 844,3 
 
 
 
18 105,2 
 
 
188 287,8 
 
 
294 864,8 
 
56 725,3 
 
181 939,2 
 
 
422 690,0 
 
 
550,6 
 
 
 
 
277 837,7 
 
10 891,7 
 

 
104 225,8 

658400,6             
 
 
 
22 326,9 
 
 
 
15 023,4 
 
 
124 781,7 
 
 
-2 130,6 
 
105 218,8 
 
37 542,3 
 
 
98 432,0 
 
 
289,1 
 
 
 
 
147 410,3 
 
49 663,4 
 
 
59 843,3 

814 496,6 
 
 
 
8 631,9 
 
 
 
53 435,9 
 
 
175 334,5 
 
 
21 877,9 
 
4 705,9 
 
17 121,8 
 
 
215 116,2 
 
 
1 182,4 
 
 
 
 
119 253,0 
 
107 406,4 
 
 
90 430,7 

1 117 244,1 
 
 
 
14 907,6 
 
 
 
40 219,6 
 
 
120 339,7 
 
 
203 951,6 
 
48 112,2 
 
22 705,6 
 
 
126 517,2 
 
 
16 827,0 
 
 
 
 
224 776,3 
 
167 701,8 
 
 
131 185,5 

911 564,3 
 
 
 
16 119,3 
 
 
 
4 862,2 
 
 
167 906,5 
 
 
179 402,6 
 
41 839,2 
 
17 652,3 
 
 
72 828,9 
 
 
17 550,8 
 
 
 
 
52 805,6 
 
162 552,2 
 
 
178 044,8 

941 902,6 
 
 
 
11 857,4 
 
 
 
43 704,9 
 
 
99 765,1 
 
 
244 745,1 
 
49 847,5 
 
-13 360,1 
 
 
140 104,4 
 
 
720,0 
 
 
 
 
42 294,6 
 
166 386,3 
 
 
155 837,4 

1 758422,9 
 
 
 
12 290,3 
 
 
 
42 781,5 
 
 
205 417,4 
 
 
189 945,0 
 
316 588,1 
 
124 851,8 
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rac Seexeba investiciebis sxva saxeobebs, bolo periodisaTvis sa-

qarTveloSi Semdegi mdgomareobaa: 2014 wels portfelurma investici-
ebma 247 mln aSS dolari Seadgina, rac wina wlis maCvenebels 289 mln 
aSS dolariT aRemateba (2013 wels portfeluri investiciebis 43 
milioniani gadineba dafiqsirda). portfeluri investiciebis zrdaSi 
umTavresi wvlili sabanko seqtoris mier mozidulma ucxourma kapi-
talma Seitana. mimdinare angariSis deficitis dafinansebaSi.  

2013 welTan SedarebiT gaizarda sxva investiciebis wvlili. 2014 
wels sxva investiciebis wminda Semodinebam 218 mln aSS dolari Sead-
gina. sxva investiciebis zrda ZiriTadad ganpirobebuli iyo samTavrobo 
seqtoris mier moziduli sesxebiT. 

bolo wlebis ganmavlobaSi saqarTveloSi bevri mniSvnelovani 
cvlileba moxda. didi yuradReba daeTmo qveyanaSi biznesgaremos gaum-
jobesebas. amisaTvis gatarda ramdenime mniSvnelovani reforma. moxda 
gadasaxadebis optimizacia, gamartivda biznesis registracia, amoqmedda 
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gakotrebis kanoni, ormagi dabegvris Tavidan asacileblad 26 qveya-
nasTan gaformda ormxrivi xelSekrulebebi, Seiqmna „erovnuli sainves-
ticio saagento“ da sxva mravali cvlileba, ramac ucxouri investi-
ciebis Semosvlas Seuwyo xeli. 

Tumca, miuxedavad am yvelafrisa, rogorc zemoT aRvniSneT, ucxour 
investiciebs gaaCnia uaryofiTi mxarec, konkretulad ki SesaZlebelia 
gaizardos investori qveynis gavlena im qveyanaze, sadac man investicia 
ganaxorciela, es faqtori gansakuTrebiT mniSvnelovania saqarTvelos-
Tvis imis gaTvaliswinebiT, rom okupanti qveynis kompaniebi aq sakmaod 
msxvil investiciebs axorcieleben. 

dasasrul, rogorc cifrebis analizidan SeiZleba davaskvnaT, bolo 
wlebSi saqarTveloSi adgili ki hqonda ucxouri investiciebis garkve-
ul zrdas, magram SeiZleba iTqvas, rom sinamdvileSi xdeba maTi kleba 
da saerTo suraTi sruliad aradamakmayofilebelia. amas zogadad ori 
mizezi gaaCnia. erTi mxriv, es globalur ekonomikur kriziss braldeba, 
xolo meore mxriv, qveynis SigniT arsebuli ekonomikuri mdgomareo-
biTaa ganpirobebuli. pirveli mizezi: saerTaSoriso sainvesticio 
resursebis bazrebze postkrizisuli periodebi yovelTvis xasiaTdeba 
sainvesticio aqtivobis dacemiT da investorebi, garkveulwilad, molo-
dinis da bazrebis analiziT arian dakavebuli. meore mizezi: saqarT-
veloSi investiciebis Semcirebis Sida faqtorebidan yvelaze mniSvne-
lovania politikuri arastabiluroba. swored amis jerovani analizi 
da gaTvaliswineba warmoadgens qveynis ekonomikuri ganviTarebis erT-
erT mniSvnelovan winapirobas. 
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naSromi eZRvneba dReisaTvis metad aqtualur Temas^- ucxouri 
investiciebis rols qveynis ekonomikis ganviTarebaSi. 

kapitalis saerTaSoriso masStabiT moZraobam warmoqmna ucxouri 
investiciebis uzarmazari moculoba, gansakuTrebiT ganviTarebad qvey-
nebSi, maT ricxvSia saqarTveloc. saerTaSoriso praqtika gviCvenebs, 
rom ucxouri investiciebis ganxorcielebas gaaCnia rogorc dadebiTi, 
aseve uaryofiTi mxareebi, rac naSromSi aris naCvenebi. aseve gaana-
lizebulia saqarTveloSi bolo (2006-2014) wlebis mixedviTYucxouri 
investiciebis ganxorcielebis cifruli monacemebi. 
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soflis meurneoba  
 
 

Tengiz qavTaraZe 
ekonomikis  doqtori 

sasoflo-sameurneo produqtebis Sesyidvis Sesaxeb 
 

soflis meurneobis dargSi qveynis ekonomikuri politikis umniSv-
nelovanesi nawilia is RonisZiebani, romelic dasaxulia sasoflo-
sameurneo produqtebis Sesyidvebis gansaxorcieleblad. sasoflo-
sameurneo produqtebis Sesyidva-damzadebas garkveuli adgili ukavia 
qalaqsa da sofels Soris, mrewvelobas da soflis meurneobas Soris 
ekonomikur da politikur urTierTobaTa sferoSi da warmoadgens maT 
Soris ekonomikuri kavSiris ganmtkicebisa da ganviTarebis mZlavr ber-
kets, gacvliT formas, sasoflo-sameurneo produqtebis gasaRebis Zi-
riTad formas. mas aqvs udidesi ekonomikuri da politikuri daniSnu-
leba. Sesyidvebis warmatebiT Catareba xels uwyobs fasebis Semcirebas 
da fulis kursis ganmtkicebas. is uSualo zegavlenas axdens saxalxo 
meurneobis yvela dargis ganviTarebaze. 

sasoflo-sameurneo produqtebis Sesyidva-damzadeba da misi mocu-
loba uSualod damokidebulia soflis meurneobis warmoebis doneze, 
magram, Tavis mxriv, Sesyidvebis sistema, misi formebi da Sesyidvebis 
fasebi gavlenas axdens soflis meurneobis warmoebis ganviTarebaze. 
Sesyidvis politikis mizania saxelmwifo da kooperaciuli organiza-
ciebis meSveobiT sasoflo-sameurneo produqtebisa da nedleulis Ses-
yidvebis organizaciulad mowyoba da maTi gamoyeneba mosaxleobisa da 
saxalxo meurneobis saWiroebisaTvis. soflis meurneobisa da saxalxo 
meurneobis ganviTarebis pirobebis Sesabamisad icvleba Sesyidva-damza-
debis politika da misi organizacia. am TvalsazrisiT cnobilia sasof-
lo-sameurneo produqtebis damzadebis ori forma: sasursaTo gawera 
(Sesyidva) da sasursaTo gadasaxadi (naturaSi). sasoflo-sameurneo pro-
duqtebis Sesyidva-damzadebis wesebis, misi formebisa da meTodebis Tan-
mimdevruli ganviTarebis istoriul-ekonomikur mimoxilvas didi mniSv-
neloba aqvs soflis meurneobis ekonomikis Seswavlisa da soflis 
meurneobis sxvadasxva dargSi praqtikulad momuSaveTa kvalifikaciis 
amaRlebaSi. 1917 wels qveynis winaSe gadaWriT dadga soflis meurneo-
bis produqtebis Sesyidva-damzadebis mowesrigebisa da mosaxleobis 
saarsebo minimumiT moTxovnilebaTa dakmayofilebis umniSvnelovanesi 
sakiTxebi. am mizniT Seiqmna sasursaTo saxalxo komisariati, sabWoeb-
Tan moewyo saasursaTo komisiebi, gamoqveynda dekreti marcvleulis 
sacavebis nacionalizaciis Sesaxeb. gamocxadda daundobeli brZola 
spekulantebisa da morodiorebis mimarT, romlebic cdilobdnen, See-
ferxebinaT sasursaTo momaragebis saqme, RonisZieba iTvaliswinebda 
gansazRvrul farglebSi mowyobiliyo saxelmwifo masStabiT swori 
saqonelgacvla, e.i. samrewvelo saqonlis nawili garkveuli wesiT da 
normiT gaecvalaT sasursaTo produqtebze im mizniT, rom gaZlierebu-
liyo purisa da sxva sasursaTo produqtebis saxelmwifo damzadeba. 
magram 1918 wlis gazafxulidan dawyebulma ucxoeTis intervenciam da 
samoqalaqo omma ar misca saSualeba saxelmwifos, ganexorcielebina 
dasaxuli RonisZiebani. ukiduresobamde gamwvavda ekonomikuri mdgoma-
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reoba. qveyanas aRar gaaCnda samrewvelo saqoneli sursaTsa da nedle-
ulze gadasacvlelad. 

1918 wlis oqtomberSi miRebul iqna dekreti (soflis meurneobis 
naturaluri gadasaxadiT dabegvris Sesaxeb), romelic iTvaliswinebda 
saxelmwifos sasargeblod im produqtebis nawilis mtkice fasebSi ga-
daricxvas, rac sakuTar moxmarebas aRemateboda.aRniSnuli naturaluri 
gadasaxadi warmoadgenda gardamaval formas sasursaTo gaweraze ga-
dasvlisaTvis. ~sasursaTo gaweriT”glexs evaleboda mTlianad Caeba-
rebina saxelmwifosaTvis sasoflo-sameurneo produqtebi da nadleuli, 
garda Teslis, ojaxis wevrebisaTvis aucilebeli saWiro produqtebisa 
da pirutyvis gamosakvebi furaJisa, rac gansazRvruli iyo saTanado 
normebiT.Cabarebul produqtebSi saxelmwifo uxdida fuls. es iyo iZu-
lebiTi droebiTi RonisZieba soflad samoqalaqo omisa da intervenciis 
pirobebSi warmoebis Zlieri dacemis periodSi. gaCanagebul da Camor-
Cenil qveyanaSi 1918-1919 wlebSi saxelmwifom Seagrova 110 milioni fuTi 
puri; momdevno meore wels – 220; mesame wels – 285 milion fuTze meti. 

sasursaTo gaweris Sedegad 1921 wels gazafxulisaTvis msoflio 
omisa da samoqalaqo omis Sedegad, qveyana ekonomikurad ise iyo dasus-
tebuli, rom mrewvelobas ar SeeZlo  soflisaTvis sursaTis sanacv-
lod mieca samrewvelo saqonlis is raodenoba, rac qveynisTvis iyo sa-
Wiro. aRniSnulis gamo sofelsa da qalaqs Soris gaSlil saqonelmi-
moqcevaze gadasvlisaTvis miRebul iqna gardamavali forma – erTi 
mxriv naturaluri gadasaxadi, rac gulisxmobda saxelmwifos mier gle-
xobisagan produqtebis sruliad uekvivalentod miRebas, xolo meore 
mxriv damatebiTi roduqtebis miRebas saqonelgacvlis saxiT. sasoflo-
sameurneo produqtebis saxelmwifo SesyidvaSi farTod iqna Cabmuli 
sasoflo-sameurneo kooperacia da sxva specialuri organizaciebi. sa-
sursaTo gawera sursaTis, nedleulisa da furaJis saxelmwifo Ses-
yidva- damzadebis wesiT, Seicvala naturaluri sasursaTo gadasaxadiT. 

sasursaTo gaweridan sasursaTo gadasaxadze gadasvlam mniSvne-
lovnad Seamsubuqa glexobis mdgomareoba da savsebiT gaamarTla Tavi-
si Tavi rogorc ekonomikurad, ise politikurad. glexs ufleba eZ-
leoda, Tavisi survilisamebr gamoeyenebina sakuTari SromiT Seqmnili 
produqtebi. saxelmwifom gaaTavisufla glexi naturiT gadasaxadisagan 
da neba darTo gadasaxadis nawili fuliT daefara. 

aRniSnulma RonisZiebam gamoiwvia saqonelmimoqcevis Semdgomi 
gafarToeba da qveynis sameurneo mdgomareobis gaumjobeseba. sameurneo 
cxovrebis gamocdilebam gamoiwvia bazris gafarToeba, saqonelbrunvis 
zrda, ramac SesaZlebeli gaxada purisa da sxva sasoflo-sameurneo 
produqtebis damzadeba mTlianad Sesyidvis gziT ganxorcielebuliyo. 
yovelive amis Sedegad, 1924 wlis  ianvarSi sasursaTo gadasaxadi sru-
lad gauqmda da Seicvala fuladi gadasaxadiT. saxelmwifo mTlianad 
gadavida sasoflo-sameurneo produqtebis Sesdyidvis wesiT damzade-
baze. 

sabWoTa saqarTveloSi miwis nacionalizaciis Sedegad glexobam 
damatebiT miiRo 896 aTasi heqtari miwa, romelic memamuleebis, burJua-
ziis, xazinis, monastrebisa da eklesiis sakuTrebas Seadgenda. glexebi 
gaTavisufldnen memamuleTa miwebis sargeblobisaTvis yovelwliurad 
802,2 aTasi maneTi Ralisa da miwis ijariT aRebisaTvis 2500 aTasi ma-
neTi oqroTi gadasaxadisagan [1]. saqarTveloSi sabWoTa xelisuflebis 
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damyarebisTanave iqna SemoRebuli axali ekonomikuri politika da sa-
sursaTo gadasaxadi. Seiqmna specialuri organo – sasursaTo saxalxo 
komisariati, romelmac daniSna damzadebis rwmunebulebi mazrebSi.maT 
ekisrebodaT sasursaTo produqtebis damzadeba centris direqtivebis 
mixedviT. maT ar hqondaT damzadebul produqciaze gankargulebis gace-
mis ufleba centris nebadaurTvelad. sasflo-sameurneo produqciis 
damzadeba  warmoebda  metwilad gacvliTi operaciis saxiT – sasursa-
To saxalo komisariatis gankargulebaSi arsebul samrewvelo saqonel-
ze gadacvliT da fulze SesyidviT. am wesiT xorcieldeboda pureu-
lisa da sxva sasursaTo produqtebis damzadeba. amasTan dakavSirebiT 
saqarTvelos teritoriaze farTod gaiSala muSaTa kooperativebis 
qseli.  

saqarTvelos kooperativebis gaerTianebis centrs da raionul 
kooperaciul kavSirebs evalebodaT daemzadebinaT sasursaTo produq-
tebi da nedleuli, xolo muSaTa kooperacias ekisreboda produqtebis 
ganawileba da sameurneo angariSze gadasul sawarmoTa momarageba. sa-
soflo-sameurneo produqtebze SemoRebul iqna naturaluri gadasaxadi. 
dawesda purisa da matylis, aseve rZis produqtebze, xorcze, mevenaxeo-
bis produqtebze naturaluri gadasaxadebi. xorcis naturaluri gadasa-
xadi dakisrebuli hqonda rogorc soflis, ise qalaqis mcxovrebs visac 
ki hyavda garkveuli raodenobis msxvilfexa rqosani pirutyvi da Rori. 
rZis produqtebis naturaluri gadasaxadis akrefisaTvis dawesebuli 
iyo 5 zona da TiToeul zonaSi ganakveTebis 4 jgufi Zroxebis raode-
nobis mixedviT. saqarTvelosssr sasursaTo-saxalxo komisariats uf-
leba hqonda, neba daerTo calke meurneobisaTvis erTi sasursaTo pro-
duqti Seecvala meoreTi saTanado ekvivalentiT. 

TiToeuli meurneobisaTvis gadasaxadis raodenobas awesebda 
samazro naturaluri gadasaxadis komisia. sasoflo-sameurneo produq-
tebis naturaluri gadasaxadiT ar ibegreboda meurneoba: erTi Zroxis 
yolis SemTxvevaSi – rZis produqtebiT; 11 sulamde cxvris yolis Sem-
TxvevaSi – rZis produqtebiTa da matyliT; Tu hqonda erT desetinamde 
xorblisa da naxevar desetinamde simindis naTesi puris gadasaxadi; Tu 
hyavda mozardi pirutyvi 2 wlamde, Rori 1 wlamde, agreTve erTi Zroxa 
da deda Rori ar ibegreboda xorciT. 

qveyanas ar gaaCnda imdeni samrewvelo saqoneli da fuli, rom 
saWiro raodenobiT Seesyida sasursaTo produqtebi da nedleuli 
warmoeba dawesebulebaTa muSa-mosamsaxureebis dasakmayofileblad da 
sawarmoebis mosamarageblad. amisaTvis aucilebeli iyo sasursaTo ga-
dasaxadis SemoReba da am gadasaxadis ganakveTebisa da moculobis gan-
sazRvra soflis meurneobis mdgomareobis gaTvaliswinebiT. sasursaTo 
gadasaxadis Sesaxeb dekretis gamocemamde dawvrilebiT iqna Seswavli-
li miwaTsargeblobis pirobebi, soflis meurneobis ganviTarebis done, 
sasoflo-sameurneo produqciis mwarmoebelTa moxmarebis formebi, sa-
warmoTa moTxovnileba da sxva. sasoflo-sameurneo produqtebis damza-
deba eyrdnoboda saqonlis gacvliT operaciebs. amasTan erTad saqonel-
brunvaSi daSvebuli iyo kerZo mwarmoebelic, radgan saxelmwifos gan-
kargulebaSi arsebuli saqonlis maragi ar iyo sakmarisi soflis 
moTxovnilebis dasakmayofileblad.sasursaTo gadasaxadis saSualebiT 
saqarTveloSi 120 aTas fuTamde xorbali Segrovda. naturalri gadasa-
xadis akrefa did sirTulesTan iyo dakavSirebuli. gadasaxadis sim-
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ravle zRudavda glexobis inciativas soflis meurneobis calke dar-
gebis ganviTarebis saqmeSi da iwvevda maT ukmayofilebas. yvela natura-
luri gadasaxadis gamartivebisa da gaerTianebisaTvis 1922-23 wels Semo-
Rebul iqna erTiani naturaluri gadasaxadi, 11 sxvadasxva sasoflo-
sameurneo produqtze dawesebuli gadasaxadi gadayvanil iqna xorbalze. 
gadamxdelT ufleba miecaT, gadasaxadi SeecvalaT soflis meurneobis 
sxva produqtebiT, agreTve fuladi ekvivalentiT. sasursaTo gadasaxadi 
gatarebuli iyo klasobrivi principis mixedviT da ekisreboda kula-
kobas, SeZlebul da saSualo glexobas, xolo Raribi glexoba Tavisuf-
ldeboda misgan.  

sasursaTo gadasaxadi 1924 wlidan mTlianad gauqmda da fuladi 
gadasaxadiT Seicvala. saxelmwifo damzadeba warmoebda Tavisufali sa-
bazro Sesyidvis wesiT. igi warmoadgenda qalaqsa da sofels Soris is-
eT ekonomikur urTierTobaTa sistemas, romlis drosac erTpirovnuli 
glexebi mTel Tavis sasaqonlo produqcias asaRebdnen Tavisufali 
gayidvis wesiT, xolo saxelmwifo da kooperaciuli organizaciebi sa-
soflo-sameurneo produqtebs iZendnen glexobisagan, romeliTac ga-
mohqondaT produqtebi gasayidad. gamaxvilda yuradReba – farTod moe-
maragebinaT bazari saWiro raodenobis samrewvelo saqonliT mosavlis 
realizaciis momentisaTvis. qveynis xelisufleba sistematur agrono-
miul da organizaciul xelmZRvanelobas uwevda Rarib da saSualo 
glexobas meurneobis gaumjobesebis saqmeSi. xelisuflebam didZali 
saxsrebi gaiRo dangreuli da gaCanagebuli soflis meurneobis aRdge-
nisaTvis. zemoaRniSnul RonisZiebaTa ganxorcielebam, kerZod, mSromeli 
glexobis materialuri dainteresebis principis gatarebam uzrunvelyo 
Sromis nayofierebis zrda. amis Sedegad, 1925 wels damTavrda soflis 
meurneobis aRdgeniTi periodi. Tu 1913 wels naTesi farTobi Seadgenda 
747,4 aTas heqtars, 1925 wels man miaRwia 790 aTas heqtars, e.i. 105,7 pro-
cents. 1909-13 wlebSi saSualod wliuri sasursaTo pureulis mosavali 
Seadgenda 742928 tonas, 1925 wels miRebul iqna 749246 tona, e.i 6318 
toniT meti vidre 1913 wels. 

damzadebis axali wesi – sasoflo-sameurneo produqtebis sabazro 
Sesyidva – 1924-dan 1928 wlamde arsebobda. man ufro metad waaxalisa da 
mZlavri stimuli misca glexobas sasoflo-sameurneo produqtebis war-
moebis ganviTarebis saqmeSi. TiTqmis erTiorad gaizarda sasoflo-
sameurneo produqtebis damzadeba warmokavSiris, cekavSirisa da Ziri-
Tadi samomxmareblo kooperativebis xaziT. 

sasoflo-sameurneo kooperaciiis dargSi gansakuTrebuli yurad-
Reba eqceoda sawarmoo-gamsaRebel gaerTianebaTa ukve Camoyalibebuli 
formebis ganviTarebas, soflis meurneobis saartelo da koleqtiuri 
saxeebis Camoyalibebas. yuradReba eqceoda sakredito sasoflo-sameur-
neo kooperaciis ganviTarebas, rogorc kooperaciis yvelaze ufro ma-
sobriv da yovlismomcvel formas, romelsac SeeZlo miezida glexobis 
yvelaze farTo fenebi da uSualod momsaxureboda glexur meurneobaTa 
mravalferovan sawarmoo saWiroebebs. 1925 wlidan cekavSirs (samomxma-
reblo kooperaciis centrs) CamoSorda sasoflo-sameurneo kooperaciis 
mSeneblobis saqme da amis ufleba gadaeca marto warmokavSirs, rogorc 
mTeli saqarTvelos sasoflo-sameurneo kooperaciis sameurneo centrs. 
misi saorganizacio saqmianoba mimarTuli iyo sasoflo-sameurneo 
kooperativTa mowyobisaTvis (amxanagoba, arteli da komuna) specialuri 
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dargebis mixedviT: meRvineobis, mexileobisa da mebostneobis, wvrili 
da msxvili mecxoveleobis (mecxvareoba, meRoreoba, mefrinveleoba, 
merZeveoba da sxva), mebambeobis, meTambaqoeobis, mefutkreobis, Cais kul-
turisa da sxva specialur kulturaTa; xolo im raionebSi, sadac sof-
lis meurneoba mravaldargovani, Sereuli xasiaTisa iyo, ewyoboda Se-
reuli sasoflo-sameurneo amxanagobebi. sasoflo-sameurneo kooperacia 
Tavis mokavSire kooperativTa SemweobiT awarmoebda sxvadasxva saxiT 
sasoflo-sameurneo produqtebis damzadebas, agreTve, sasoflo-sameur-
neo produqtebis Sesanaxi sawyobebisa da sasoflo-sameurneo gadasamu-
Savebeli sawarmoebis mSeneblobas. sasoflo-sameurneo produqtebis Zi-
riTadi damamzadebeli organizaciebi iyo warmokavSiri (Semdeg mas ewo-
deboda sasoflo-sameurneo kooperaciuli kavSiri), anu cekavSiri. sof-
lad kooperaciis ganviTarebas uaRresad didi mniSvneloba hqonda 
glexobis gawevrianebisa da TanamSromlobisaTvis kerZo Suamavlis ga-
reSe soflis meurneobis produqciis gasaRebis organizaciisa da sam-
rewvelo-sameurneo saqonliT momaragebis saqmeSi. ZiriTadad sasoflo-
sameurneo kooperaciisa da samomxmareblo kooperaciis saSualebebiT 
warmoebda sasoflo-sameurneo produqtebis Sesyidva-damzadeba, gasaReba 
da glexobis momarageba samrewvelo da sameurneo saqonliT. 
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sasoflo-sameurneo produqtebisSesyidvisSesaxeb 

anotacia 
 

naSromSi daxasiaTebulia qveynis ekonomikuri politikis umniSvne-
lovanesi RonisZiebani, romelic mimarTulia sasoflo-sameurneo pro-
duqtebis Sesyidvebis gansaxorcieleblad. gaSuqebulia ekonomikuri ur-
TierToba saqonelmimoqcevis sferoSi, romlis gamoxatulebaa sasoflo-
sameurneo produqtebis Sesyidva-damzadeba. naCvenebia Sesyidva-damzade-
bis politikis mizani. mocemulia sasoflo-sameurneo produqtebis Ses-
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yidvebis funqcionirebaSi arsebuli naklovanebani; Seswavlilia Ronis-
Ziebani sasoflo-sameurneo produqtebis warmoebis ganviTarebis saqmeSi. 

 
 
  

Tengiz Kavtaradze 
Doctor of Economics 

 
ABOUT OF PROCUREMENTS AGRICULTURAL PRODUCTS 

Annotation 
 

In this article are reviewed most significant measures of Georgian Economical Policy, 
which are undergoing to procurement of Agricultural products. Are announced economic 
relations in the field of commodity, which itself represents agricultural commodities 
procurement and making. Also are shown the essence of procurement and making. Here are 
shown procurements of agricultural products and its functionality existing problems; Set an 
appropriate measures in the business development productionsof agricultural manufacturing. 
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Tina CxeiZe 
smmd, profesori 

 
bunebrivi resursebis gamoyenebisa da dacvis 

sakiTxebi 
 

sityva `resursi~ franguli warmomavlobisaa (ressurce) da damxmare 
saSualebas, meSvel saSualebas niSnavs [3]. qarTul da rusul leqsiko-
nebSi resursi ganmartebulia, rogorc `maragi~, damxmare saSualeba [1, 
2]. 

bunebrivi resursebi aris bunebis elementebi, obieqtebi da mov-
lenebi, romlebic gamoiyeneba awmyoSi, warsulSi an momavalSi pirda-
piri an arapirdapiri moxmarebisTvis, romelTa CarTva sameurneo saqmia-
nobaSi did rols asrulebs sazogadoebis cxovrebaSi, maT materialur 
da kulturul moTxovnilebaTa dakmayofilebaSi, xels uwyobs SromiTi 
resursebis kvlavwarmoebas, cxovrebis xarisxis amaRlebas. biosferos 
resursebis CarTvam adamianis sameurneo saqmianobaSi warmoSva bunebrivi 
resursebis `ekonomikuri kategoria~. 

Tanamedrove warmodgena biosferoze, rogorc Zlier, TviTreguli-
rebad sistemaze, mogvca akademikosma vernadskim. 

resursad iTvleba ara marto is maragi, romelic amJamad saxezea _ 
axali an saTadarigo maragi, momaragebis wyaro, aramed resurss uwo-
deben im saSualebebsac, romlebic ukve moxmarebuli maragis ganaxlebas 
emsaxureba, e.i. romlebic moxmarebul marags aRadgenen sawyis mdgo-
mareobamde. 

bunebrivi resursis cneba leqsikonSi mas Semdeg gaCnda, rac 
kacobriobam gaacnobiera, rom misi arsebobisa da ganviTarebis saWiro 
pirobebi aris aq – planetaze, biosferoSi; rom adamiani biosferos 
ganuyofeli nawilia, arsebobs mis farglebSi da Tavis arsebobisaTvis, 
sicocxlis gaxangrZlivebisa da ganviTarebisaTvis iyenebs mis resur-
sebs, rom mxolod dedamiwaze arsebobs sicocxlis ganaxlebisa da 
ganviTarebis pirobebi. biosfero agrovebs da anawilebs energiis uzar-
mazar resurss, romelic xmardeba miwis safaris da mimdebare atmosfe-
rosa da hidrosferos gardaqmnas. biosferos gaaCnia uzarmazari maragi 
(resursi) TviTganviTarebisa da ganaxlebisaTvis, rac saSualebas aZ-
levs, SeinarCunos ekologiuri wonasworoba, balansi nivTierebasa da 
enegias Soris. 

sayovelTaod miRebulia bunebrivi resursebis dayofa or jgufad: 
1. amouwurav resursebad _ mzisa da qaris energia, klimaturi 
resursebi; 
2. amowurvad resursebad, romelic Tavis mxriv iyofa: 
a. aRdgenad resursebad (tyis, miwis resursebi); 
b. aRudgenel resursebad (sasargeblo wiaRiseuli). 
materialuri dovlaTis warmoebis procesSi adamiani aqtiurad 

zemoqmedebs bunebis calkeul elementze da cvlis bunebrivi resurse-
bis mTel kompleqss. bunebrivi resursebis erTi nawili gamoulevelia, 
radgan maTi swori eqspluataciis kvaldakval TviTganaxlebac xdeba. 
aris iseTi bunebrivi resursebic, romelTa maragi TandaTan klebulobs 
da sabolood amoiwureba. 
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biosferos TviTregulirebis Tvisebam misca kacobriobas saSuale-
ba, biosferos resursebis xarjvas ar miaqcios yuradReba, ar gauwios 
angariSi mas da mis xarjze gaifarTovos ekonomika, radgan biosferos 
jer kidev Seswevs unari, gaumklavdes uaryofiT zegavlenebs da Seinar-
Cunos wonasworoba. arasworia warmodgena imis Sesaxeb, TiTqos biosfe-
ro iyos resursebis uZiro qvevri, saidanac dausruleblad, ukan daub-
runeblad SeiZleba visargebloT misi resursebiT Cveni ekonomikis 
ganviTarebisaTvis.  

biosferos komponentebis cvlileba, misi balansis darRveva ar 
unda scildebodes dadgenil `sazRvrebs~. winaaRmdeg SemTxvevaSi sa-
SiSroebis qveS aRmoCndeba evoluciuri urTierTkavSirebi, romlebic 
axasiaTebs biosferos, rogorc sistemas, misi TviTregulirebis unari 
usazRvro ar aris, xolo Seuqcevadi cvlilebebi saSiSia mTeli kacob-
riobis arsebobisaTvis.  

uxsovari droidan adamiani iyenebda ara marto cocxali bunebis 
produqtebs, aramed sul ufo met da met mineralur nedleuls (re-
surss), rac aisaxa kacobriobis ganviTarebis etapebis dasaxelebebze, 
magaliTad, rogoric aris `qvis xana~, `brinjaos xana~, `rkinis xana~. 
bunebriv mineralur resursebze moTxovnileba mTel msoflioSi sul 
ufro da ufro izrdeba (mag., Tu 1913 wels saerTo msoflio moxmare-
basTan ruseTis saxelmwifoze mineraluri nedleulis 10% modioda, 
1940 wlisaTvis igi gaxda 50%, xolo 1960 wlisaTvis mTeli msoflios 
wamyvani qveynebis saerTo maCvenebels gadaaWarba). 

bunebrivi resursebis ZiriTadi saxeobebia: wiaRiseuli, klimaturi, 
wylis, niadagis, mcenareuli, faunisturi resursebi.  

XX saukunis meore naxevridan maT miemata atomuri planetur-kos-
mosuri resursebic, rogoricaa birTvuli, geoTermuli, zRvis mimoqce-
visa da sxva energiis wyaroebi. kacobriobis istoria mowmobs, rom sa-
warmoo ZalTa ganviTarebis kvaldakval xdeboda bunebrivi resursebis 
saxeobaTa ganuxreli zrda. izrdeboda ara mxolod raodenoba, aramed 
TiToeulis moxmarebis wilic da sazogadoebis sargeblianobac. 

XIX saukuneSi Zravebis gavrcelebam, romlebic siTbur energias 
meqanikur da eleqtrul energiad gardaqmnis, gamoiwvia wiaRiseuli re-
sursebis moxmarebis arnaxuli zrda. Cvens epoqaSi birTvuli energeti-
kuli, raketul-teqnologiuri, radioeleqtronikis swrafma ganviTarebam 
bunebrivi resursebis umniSvnelovanes saxeobad aqcia radioaqtiuri, 
liTonuri da araliTonuri elementebi (urani, germaniumi, siliciumi da 
sxva).  

sasargeblo wiaRiseulis resursebi ar aris usazRvro da, rac 
mTavaria, igi araaRdgenadia. sakiTxi imis Sesaxeb, Tu ramden xans gve-
yofa wiaRiseuli simdidre, kvlav xSirad gaismis sazogadoebaSi, rom 
albaT momaval Taobebs ar SeeZleba misi moxmareba.  

bolo dros ufro xSirad gaismis gamafrTxilebeli xmebi imis 
Sesaxeb, rom kacobriobas didxans aRar eyofa bunebrivi resursebi: 
mineraluri nedleuli, miwa, tye, wyali da a.S. marTalia _ resursebis 
ramdenime saxeoba amowurvis saSiSroebis qveS aris, xolo maTi Sevseba 
an ganaxleba dedamiwaze praqtikulad SeuZlebelia, jer imitom, rom 
Seicvala is garemoeba da pirobebi, romlebSic isini warmoiqmna mili-
oni wlis win, mere imitom, rom maTi warmoqmnis dro gacilebiT nelia, 
vidre maTi xarjva adamianis sameurneo saqmianobis gamo. iseTi aRdge-
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nadi bunebrivi resursebi, rogoric aris tye, niadagi, wyali, xSirad 
moiTxovs aRdgenis xangrZliv periods.  

teqnikuri progresi zogjer TiSavs kidec ama Tu im bunebis ele-
ments bunebrivi resursebis Semadgenlobidan, magaliTad, mcire saba-
doebma, wylis nakadebma, miwis patara savargulebma da a.S. Tanamedrove 
teqnikur pirobebSi dakarges TavianTi pirvandeli mniSvneloba.  

bolo wlebSi arcTu mcire raodenobis bunebrivi resursebis 
maragi amoiwura, gamoilia. mag., axla xdeba madnis ufro Rrma fenebidan 
an Raribi sabadoebidan mopoveba, navTobis zRvis fskeridan amoReba, 
gamoikveTa mWidrod dasaxlebul raionebSi mtknari wylis deficiti.  

arsebobs Sexeduleba imis Sesaxeb, rom danaxarjebi bunebriv re-
sursebsa da bunebisdacviT RonisZiebebze aferxebs ekonomikis zrdis 
tempebs, rasac asabuTeben Semdegnairad: 1. bunebrivi resursebis defici-
tis zrdiT da maTi eqspluataciis siZviriT; 2. danaxarjebis zrdiT 
utilitarizaciaze da samrewvelo narCenebis ganadgurebaze; 3. danaxar-
jebis zrdiT momatebul garemos dabinZurebasTan brZolaze. 

aseTi Sexeduleba, erTi SexedviT, TiTqos sworia da samarTliani. 
moTxovnileba bunebriv resursebze TandaTan izrdeba. maSin, rodesac 
zogi maTgani SezRudulia, cxadia, izrdeba amave dros waroebis narCe-
nebic da moxmarebac. ra Tqma unda, izrdeba garemos dabinZurebis wi-
naaRmdeg RonisZiebebi misi Tavidan asacileblad.   

xSirad, meurneobis ganviTarebis dros, rodesac jer kidev ar 
aris miRweuli `is sazRvari~, romlis Semdegac irRveva ekologiuri 
sistemis normaluri ganviTareba da SenarCunebulia ekologiuri wonas-
woroba, gveCveneba, rom ekonomikuri ganviTareba efeqturia, radganac 
efeqturobis sazomi aris warmoebis danaxarjebi. rodesac warmoebis da-
naxarjebi naklebia, efeqturoba maRalia, magram es maSin, rodesac Cven 
ar viwuxebT Tavs da ar vxarjavT finansebs gamwmendi saSualebebis 
SeZenaze, narCenebis utilizaciaze, garemosdacviT RonisZiebebze. roca 
ar xdeba daxarjuli bunebrivi resursebis Sevseba, maSin gardauvalia 
ekonomikis CamoSla. roca ekonomikuri zarali garemos gaWuWyianebiT 
ufro metia, vidre ekonomikuri efeqtianoba, maSin ekonomika aris ganvi-
Tarebis im etapze, rodesac Cveni sameurneo resursebis umetesoba mi-
marTulia iqiTken, rom movexmaroT bunebas resursebis aRdgenaSi, rasac 
safuZvlad unda daedos zusti ekonomikur-ekologiuri gaangariSebebi. 

miwa (niadagi) sasoflo-sameurneo TvalsazrisiT aris dedamiwis 
qerqis periferiuli nawili, romelic uzrunvelyofs mrewvelobas sof-
lis meurneobisa da mecxoveleobis produqtebiT. miwa aris sicocxlis 
safuZveli. SeuZlebelia saxalxo meurneobis nebismieri dargis ganvi-
Tareba niadagis gareSe. miwa, rogorc farTobi, esaWiroeba qalaqTmSe-
neblobas, samrewvelo obieqtebis, sarkinigzo da saavtomobilo trase-
bis, aerodromebis da sxvaTa mSeneblobas, ra drosac niadagis nayofie-
rebas yuradReba ar eqceva, xolo soflis meurneobisaTvis nayofieri 
niadagi warmoebis ZiriTad saSualebas da Sromis sagans warmoadgens.  

miwis farTobis gadideba SeuZlebelia, samwuxarod sasoflo-
sameurneo daniSnulebis farTobebi sul ufro da ufro mcirdeba maTi 
saamSeneblo, sagzao da sxva miznebisaTvis gamoyenebis gamo. garda ami-
sa, saxnavi miwebis farTobebi mcirdeba eroziis, damlaSebis, gaudabno-
ebis da a.S. Sedegad. bolo asi wlis ganmavlobaSi planetis saxnavi 
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miwebis 27% ganadgurebulia, e.i. daaxloebiT 2 miliard ha-ze meti. 
imaze meti vidre dRes aris damuSavebuli.  

amave dros, mosaxleoba izrdeba. eqspertTa gaangariSebiT, TiTo-
eul adamians sacxovreblad esaWiroeba daaxloebiT 0,1 ha miwis farTo-
bi. Tu viangariSebT, rom yovel weliwads planetis mosaxleoba izrdeba 
100 000 000 adamianiT, maSin saWiro iqneba 10 mln heqtari miwis damate-
biT damuSaveba, rac fizikurad SeuZlebelia. 

miwa kacobriobis uZvirfasesi monapovaria. mas, ise, rogorc plane-
tis sxva bunebriv resurss, gafrTxileba sWirdeba. kacobriobas mxo-
lod erTi dedamiwa aqvs da sxva arc arsebobs da arc iqneba.  

biosferos resursebi kacobriobas uzrunvelyofs sivrciT, sursa-
TiT, energiiT da a.S. tradiciuli resursi – `sivrce~, rogorc adamia-
nis sacxovrebeli, gamoiyeneba sami aspeqtiT: 

1. rogorc resursebis wyaro mrewvelobis ganviTrebisaTvis; 
2. rogorc sivrciTi bazisi mosaxlebis dasaxlebisa da mrewvelo-

bis ganviTarebisaTvis; 
3. rogorc ekologiuri wonasworobis ganviTarebis sistema yovel-

gvari cocxalis gansaviTareblad. is, upirveles yovlisa, uzrunvel-
yofs adamianis, rogorc biologiuri saxeobis aRwarmoebas.  

amitom aris, rom sivrces, rogorc bunebriv resurss, didi mniSvne-
loba aqvs adamianTa ekonomikuri da socialuri ganviTarebisaTvis. ar 
unda gadavtvirToT sivrce sameurneo saqmianobiT, raTa ar SevaferxoT 
biosferos TviTaRdgenis SesaZlebloba (mag., Tu saWiroeba moiTxovs 
samrewvelo obieqtis gaxsnas, unda gaviTvaliswinoT, rom amas mohyveba 
obieqtis momsaxure personalis dasaxlebis adgilis gamoyofac, amitom, 
saWiroa, winaswar iqnes Seswavlil aRniSnuli miznisaTvis gamoyofili 
farTobis sivrciTi SesaZlebloba ise, rom ar SeizRudos adgilis 
biosferos TviTganaxlebis unari. mag., vake-saburTalos raionis binaTm-
Seneblobis organizaciebi boratad iyeneben vake-saburTalos raionis 
sivrciT resursebs. mSenebloba midis sivrciTi resursebis SesaZleb-
lobis gaTvaliswinebis gareSe, Senobebi ise axlos aris erTmaneTTan, 
rom xanZris SemTxvevaSi saxanZro manqana ver miaRwevs obieqtamde, mag., 
atenis quCa). 

dReisaTvis ar dgas sakiTxi _ an ekonomikuri zrda, an bunebis 
dacva. metad mkafiod dgas sakiTxi, rom ekonomikuri zrdis safuZveli 
unda iyos zusti ekonomikur-ekologiuri gaangariSeba, kacobriobis 
mdgradi ganviTarebis sxva alternativa ar arsebobs. 

amitom, bunebrivi resursebis racionaluri gamoyeneba kacobriobis 
upirvelesi sazrunavia. Tanamedrove samecniero-teqnologiuri revolu-
cia kidev ufro afarToebs bunebrivi resursebis gamoyenebis sferos da 
saSualebas gvaZlevs, gamovavlinoT bunebrivi resursebis axal-axali 
saxeobebi. 

racionaluri bunebaTsargebloba warmoudgenelia ekonomikis 
zrdis gareSe. imisaTvis, rom bunebaze uaryofiTi zegavlena SevwyvitoT 
da, piriqiT, gavaumjobesoT garemos dacva, saWiroa Zlieri ekonomikuri 
potenciali, Zlieri teqnika resursdamzogi teqnologiebiT da a.S., rom 
Seiqmnas bunebisdacviTi saSualebebi, saWiroa Zlieri ekonomika.  
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Tina CxeiZe 
smmd, profesori 

bunebrivi resursebis gamoyenebisa da dacvis 
sakiTxebi 
anotacia 

 
bunebrivi resursebi aris bunebis elementebi, obieqtebi da mov-

lenebi, romlebic gamoiyeneba samurneo saqmianobaSi sazogadoebis ma-
terialur da kulturul moTxovnilebaTa dasakmayofileblad. xels 
uwyobs SromiTi resursebis kvlavwarmoebas da cxovrebis xarisxis 
amaRlebas. amave dros, biosferos TviTganviTarebisa da ganaxlebis Se-
saZleblobebs sazRvari gaaCnia, romlis darRveva gamowveulia sxva-
dasxva mizezebiT. gamomdinare iqidan, rom misi darRveva saSiSia mTeli 
kacobriobisaTvis, saWiroa bunebrivi resursebis optimaluri gamoyeneba, 
raTa ar dairRves balansi biosferos komponentebs Soris. 

bolo dros ufro xSirad gaismis gamafrTxilebeli xmebi imis Se-
saxeb, rom kacobriobas didxans aRar eyofa bunebrivi resursebi da 
zogierTi saxeoba amowurvis saSiSroebis qveSac ki aris, xolo maTi 
Sevseba an ganaxleba SeuZlebelia. 

bunebrivi resursebis racionaluri gamoyeneba da dacva kacobrio-
bis upirvelesi sazrunavia. 

 
Tina Chkheidze 

Professor 
ON THE PROBLEM OF USE AND PROTECTION 

 OF NATURAL RESOURCES 
Annotation 

 
Natural resources are naturai elements, subjects and phenomena used in economic 

activity to meet material and cultural requirements of society. It favours the reproduction of 
labor resources and the increase of standard of life. At the same time the possibilities of self 
development and renewal of biosphere are limited, the destroy of which is caused by various 
reasons and is dangerous for humanity as a whole.Therefore it an optimal use of natural 
resources is necessary not to distort the balance among the components of biosphere. 

Last time are often heard preventive voices that humanity will soon be short of natural 
resources some kinds of which are nearly exhausted and their renewal or replenishment is 
impossitble. Rational use and protection of natural resources is particular concern of humanity.  
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marine cucqiriZe 
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ekonomikuri maxasiaTeblebis prognozirebis ZiriTadi aspeqtebi 

 
globalizaciis pirobebSi saqarTvelos ekonomikis ganviTareba 

Zireulad ukavSirdeba misi sawarmoo da momsaxurebis sistemis orga-
nizaciis gaumjobesebas. igi biznesis sistemis Camoyalibebisa da misi 
saqmianobis gafarToebisaTvis aucilebel safuZvelsac warmoadgens. 
amiT is firmaTa sabazro strategiis ganxorcielebis erT-erTi mniSvne-
lovani saSualebaa.  

amdenad igi ZiriTadad ukavSirdeba biznesis ganviTarebisaTvis 
mizanSewonili strategiis SemuSavebasa da misi ekonomikaSi gatarebi-
saTvis saWiro safuZvlis Seqmnas. is damokidebulia warmoebisa da mom-
saxurebis sistemis funqcionirebis, misi saboloo Sedegebis amsaxveli 
maxasiaTeblebis zrdis saprognozo tempebis sizustesa da maTi progno-
zirebis meTodis saimedobaze. am miznis misaRwevad SesaZlebel da 
ekonomikuri zrdis maxasiaTebelTa dasadgenad arsebul meTodebs So-
ris ZiriTads sawarmoo funqciaTa saprognozo modelebi warmoadgens.  

prognozirebaSi sawarmoo funqciis meTodis gamoyeneba, ekonomi-
kuri ganviTarebis, warmoebisa da Semosavlebis zrdis tempebisa da maTi 
meryeobis procesebis asaxvisaTvis saWiro, mTavar aspeqts warmoadgens. 
amas isic ganapirobebs, rom sawarmoo funqciis modeliT SeiZleba 
gamoisaxos warmoebis zrdasa da ganviTarebaze moqmedi ZiriTadi faq-
torebis _ danaxarjebisa da sawarmoo sistemis saboloo Sedegebis 
urTierTTanafardoba da urTierTdamokidebuleba, rac globalizaciis 
procesis uSualo Sedegad da mis erT-erT safuZvlad gvevlineba. 
globaluri sabazro gardaqmnebisa da misi Sedegebis gavlena ekono-
mikuri zrdisa da aseve socialuri ganviTarebis tempebze, misi gaTva-
liswineba saprognozo maxasiaTeblebis sidideTa dadgenis dros, 
prognozirebis Tanamedrove da aqtualur problemas warmoadgens. 

amrigad prognozireba sawarmoo funqciis meTodiT ZiriTadad 
damokidebulia: 1. ekonomikis sawarmoo sistemis funqcionirebis proces-
Si miRweuli warmoebis ZiriTadi Sedegebis amsaxvel maCvenebelTa da 
maTi zrdis tempebis droiTi dinamikis arsebobaze. 2. warmoebis Sede-
gebis warmomqmneli sawarmoo da resursul faqtorTa Soris arsebuli 
urTierTdamokidebulebis racionalurobaze; 3. ekonomikuri zrdis 
Semfasebel maxasiaTebelTa traeqtoriis optimalurobaze; 4. ekonomi-
kuri ganviTarebisaTvis saWiro miznebisa da resursebis drois perio-
debis mixedviT urTierTSesabamisobaze; 5. warmoebis, biznesisa da sabaz-
ro urTierTkavSirebis ganviTarebis strategiaTa saimedobasa da mis 
mizandasaxulobaze; 6. ekonomikuri sistemis efeqtianad funqcionirebi-
saTvis aucilebel, ZiriTad sawarmoo faqtorebs Soris miRweul, ur-
TierTTanafardobaTa optimalurobis dasabuTebulobaze; 7. ZiriTadi 
sawarmoo faqtoris (kapitalisa da dasaqmebis) sabazro moxmarebis 
procesze, makroekonomikur sistemaSi drois periodebSi miRweul, maTi 
sabazro wonasworobis doneTa mizanSewonilobaze. 
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ekonomikur sistemaSi warmoebis ZiriTadi Sedegebi drois perio-
debTan Sesabamisad aisaxeba. amis safuZvlad SeiZleba gamoyenebul iqnes 
saboloo produqtis da sawarmoo faqtorebis maxasiaTebelTa droSi 
urTierTTanafardobis gamomxatveli ekonometrikuli funqcia. maTi 
zrdis tempebis dinamika an absolutur maCvenebelTa droiTi nazrdi 
mianiSnebs maTTan urTierTSesabamisobaSi myof maxasiaTebelTa gazrdis 
SesaZleblobaze. amdenad, sawarmoo funqciis modeli SeiZleba Seicav-
des rogorc SemTxveviT, aseve determinirebul, anu mraval faqtorTa 
saSualebiT asaxul maxasiaTeblebs. igi axasiaTebs im ZiriTad raode-
nobriv urTierTdamokidebulebas warmoebaSi gamoyenebul faqtorebsa 
da mis saboloo Sedegs _ produqcias Soris, romlis safuZvelzec 
ganisazRvreba maT maxasiaTebelTa droiTi dinamika saprognozo peri-
odebisaTvis. 

rogorc cnobilia, sawarmoo funqciiT SeiZleba gamoisaxos  war-
moebaSi gamoyenebuli resursebis da saboloo produqtis raodenobaTa 
Soris urTierTdamokidebuleba,  rac drois yoveli periodisaTvis Se-
sabamisi modeliT SeiZleba iqnes daxasiaTebuli. sawarmoo funqciis 
modelis ZiriTad komponentebs warmoadgens produqciis warmoebisaTvis 
aucilebeli sawarmoo faqtorebis maxasiaTeblebi. isini drois sxva-
dasxva periodebisaTvis urTierTgansxvavebuli sidideebiT aisaxeba. 
aRniSnuli modelis gamoyeneba mizanSewonilia ekonomikuri ganviTa-
rebis prognozirebis mizniT, aseve SesaZlebelia misi ZiriTadi saprog-
nozo maxasiaTeblebi prof. g. papavas ekonomikur maCvenebelTa anali-
zur-Semfasebeli sistemis agebisa da determinirebuli mravalfaqto-
riani analizis meTodiT iqnes dadgenili. 

am mimarTulebiT ekonomikuri sistemis saboloo Sedegebis prog-
nozirebis mniSvnelovan aspeqtebs warmoadgens: 

1. mravalfaqtorian SefasebaTa safuZvelze drois sxvadasxva peri-
odebis saprognozo maxasiaTebelTa SedarebiTi analizi; 

2. sawarmoo funqciis orfaqtoriani determinirebuli modelebiT 
maTi prognozireba; 

3. ekonomikuri zrdis procesebis prognozireba analizuri da 
kombinirebuli funqciebis modelebis saSualebiT. 

amave aspeqtebs mWidrod ukavSirdeba biznesis organizaciul sis-
temaSi arsebuli warmoebisa da momsaxurebis dargebis funqcionirebis 
saboloo Sedegebis prognozireba. am mizniT farTod gamoiyeneba da 
didi mniSvneloba eniWeba regresiuli analizis modelebis safuZvelze 
mis maxasiaTebelTa ZiriTadi saprognozo Sefasebis dadgenas. amasTan 
erTad, ekonomikis, aseve biznesis mmarTvelobiTi sistemis saSualebiT, 
Sromis procesebis teqnikur uzrunvelyofasa da dasaqmebis procesebis 
warmarTvis mizniT, moxmarebuli kapitalis zrdis tempebis progno-
zirebacaa SesaZlebeli, am faqtoris danaxarjebis droSi ganawilebis, 
anu lagebis funqciis safuZvelze. prognozirebis aRniSnul aspeqtebs 
Soris mniSvnelovani sizustisa da saimedobis maRali xarisxiT gamo-
irCeva ekonomikur sistemaTa saboloo Sedegebis prognozireba sawar-
moo funqciis modeliT. xolo biznesis ganviTarebis strategiis Semu-
Saveba ukavSirdeba strategiul dagegmvaSi gamoyenebul profit mode-
lis ZiriTadi maxasiaTeblebis analizs. is firmaTa funqcionirebis 
procesebis da maT Sedegebis strategiuli dagegmvis Tanamedrove meTo-
debs Soris erT-erTi ZiriTadi meTodia.  
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reformirebuli ekonomikuri sistemebis ganviTarebaze, agreTve 
produqciisa da momsaxurebis moculobaTa maCveneblebis zrdis tempeb-
ze moqmedi faqtorebis prognozirebis modeliT asaxvis mniSvnelovan 
safuZvels sawarmoo funqciaTa agebis meTodi warmoadgens. igi raciona-
luria maSin, rodesac ZiriTadi sawarmoo an sxva faqtorebis moqmede-
bis areTa, aseve warmoebis masStabis mosalodneli cvlilebani SesaZ-
lebeli xdeba da ganpirobebulia ZiriTadi faqtorebis (dasaqmebisa da 
kapitalis) sabazro miwodebisa da momxmarebis sidideTa Soris arse-
buli urTierTSesabamisobiT. 

Tanamedrove saerTaSoriso sabazro urTierTobebis gavleniT 
sawarmoo da momsaxurebis sistemis efeqtianad funqcionireba xasiaT-
deba misi saboloo Sedegebisa da maTi ganmapirobebeli faqtorebis 
maxasiaTeblebs Soris arsebuli urTierTTanafardobiT. misi progno-
zirebis mizans warmoadgens warmoebis masStabisa da misi efeqtis 
SecvliT gamowveuli saboloo Sedegebis maCvenebelTa dinamikisa da 
zrdis tempebis maxasiaTeblebis dadgena. am gziT ki _ ekonomikuri 
ganviTarebis strategiuli miznebis SemuSaveba. amisaTvis aucilebelia 
sawarmoo funqciis agebis cnobil meTodebze dayrdnobiT, mTliani 
Semosavlebis zrdis an misi Semadgeneli maxasiaTeblebis droSi matebis 
da meryeobis dadgena strategiul periodebTan urTierTSesabamisad.  

ekonomikuri ganviTarebis strategiuli miznebis SemuSaveba da 
sawarmoo funqciis agebis cnobil meTodebze dayrdnobiT mTliani Semo-
savlebis zrdis, an misi Semadgeneli maxasiaTeblebis droSi matebis da 
meryeobis dadgena drois periodebTan SesabamisobaSi, ekonomikur maCve-
nebelTa prognozirebis winapirobas warmoadgens.  

ekonomikuri sistemebis ganviTarebis maxasiaTeblebis, aseve war-
moebis zrdis tempebis prognozirebis mizans warmoadgens misi funqcio-
nirebisaTvis aucilebel da masze moqmed faqtorebs Soris arsebuli 
urTierTTanafardobis dadgena. igi drois periodebTan urTierTSesaba-
misobaSi myofi maCveneblebis mixedviTaa SesaZlebeli. ekonomikuri sis-
temis funqcionirebaze sxvadasxva faqtorebis gavlena ki drois perio-
debisaTvis, SeiZleba asaxuli iqnes mis mmarTvelobiT elementebs Soris 
arsebuli sqemuri da funqcionaluri urTierTdamokidebulebis gziT. 

amgvari urTierTdamokidebulebis safuZvels warmoadgens ekonomi-
kur sistemaSi arsebuli ZiriTadi sawarmoo faqtorebis urTierTkav-
Siri dargobrivi, sabazro da ekonomikuri procesebis maregulirebel 
faqtorebTan. amaTgan mTavars ZiriTadi sawarmoo faqtorebis maxasia-
Teblebi warmoadgens. maTi zrdis tempebi damokidebulia sawarmoo re-
sursebis, dasaqmebulTa da investiciebis moculobaTa maCveneblebze. 
maT sidideze gavleniT gamoirCeva bunebrivi da Semoziduli resursebis 
sabazro elementebi, warmoebisa da momsaxurebis, sabazro garemos re-
gulirebis saSualebani. dargobrivi sabazro faqtoris gavlena ekono-
mikuri sistemis saboloo Sedegebze gamoisaxeba dargobrivi danaxar-
jebis Semcirebis, produqciasa da resursebze sabazro fasebis zrdis 
maxasiaTeblebiT. maTze gavlenas axdens agreTve konkurentunarianobaze 
moqmedi faqtorebi, romlis regulireba mmarTvelobiTi sistemis fun-
qcionaluri elementebis mizans warmoadgens. aRniSnuli urTierTkav-
Siris Sefasebis mizniT prognozirebis meTodologiaSi farTod gamoi-
yeneba analizuri, saprognozo da miznobrivi maCveneblebi, romelTac 
drois periodebTan urTierTSesabamisobaSi gamosaxva SeiZleba saSualo 
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wliuri, an integraluri maxasiaTeblebiT. maTi saprognozo SefasebiT 
faqtobrivad miiReba drois strategiuli periodebis maCveneblebi. maTi 
saSualebiT xorcieldeba agreTve warmoebis saboloo Sedegebis da 
sabazro fasebis, aseve warmoebis faqtorebis sabazro moxmarebaze 
danaxarjebis maCveneblebis gamosaxva drois saSualo da xangrZlivi 
periodebisaTvis.  

am aspeqtis mixedviT, sawarmoo funqciis modelis safuZvelze dad-
genili parametrebisa da maxasiaTeblebis saprognozo Sefasebis erT-
erT safuZvels SesaZlebelia warmoadgendes sawarmoo faqtorebis, re-
sursebis da Sromis danaxarjebis normebidan maTi faqtobrivi maxasi-
aTeblebis drois periodTan urTierTSesabamisad arsebuli mosalod-
neli gadaxrebi. igi saSualebas iZleva ekonomikur, aseve socialur 
faqtorTa Soris arsebuli mravalfaqtoriani urTierTkavSiris amsax-
vel maxasiaTebelTa SedarebiTi analizis ganxorcielebisaTvis. 

ekonomikuri ganviTarebis maCveneblebis prognozireba da socia-
luri ganviTarebis Sesabamis parametrebze maTi gavlenis Sefaseba Se-
saZlebelia sawarmoo funqciis makroekonomikuri modelis safuZvelze. 
ZiriTadi urTierTkavSirebi makroekonomikur faqtorebsa da maCveneb-
lebs Soris SeiZleba gaanalizdes misi Semdegi elementebis mixedviT: 1. 

sawarmoo faqtorebis maxasiaTeblebiT, romlebic ))(( txf i  funqciis kom-

ponentebs warmoadgenen; 2. makroekonomikur maCvenebelTa saprognozo 
tempebis dadgeniT, romlis safuZvlad mizanSewonilia faqtorebis Sefa-

sebaTa )(0 tx , )(1 tx , )(tAx  da )(tx∆ -s da maTi Sesabamisi maxasiaTeblebis, 

warmoebis stabiluri donidan gadaxraTa )(tyi∆  da aseve )(tA  Sefase-

bis gamoyeneba. 3. makroekonomikur maCvenebelTa mniSvnelobidan droSi 
mosalodnel gadaxrebze sawarmoo da sabazro faqtorebis gavlenis 
gaTvaliswineba, rac Sromatevadobisa da kapitaltevadobis koeficien-
tebiT aisaxeba. 

prognozirebis am aspeqtebTan dakavSirebuli erT-erTi saSualeba-
Tagania ekonomikuri da socialuri ganviTarebis tempebis Sefaseba. ase-

Ti pirobiT makroekonomikuri ganviTareba aisaxeba ))(( txf i  funqciaTa 

simravleze, misi maCveneblebis determinirebuli sistemis )(tyi -s (sadac 

Iini ∈= ,,...,2,1 ) saSualebiT: 

{ }),,()( tpxftY i=    (1) 

am urTierTdamokidebulebis safuZvelze SesaZlebelia makroeko-
nomikuri ganviTarebis prognozireba. igi ZiriTadad emyareba makroeko-

nomikur maCvenebelTa mniSvnelobebis [ ])(),...(),()( 21 tytytytY n=  dadgenas 

drois nttt ,..., 21  periodebisaTvis. amisaTvis mizanSewonilia itx  faqtore-

bis )(0 tx  da )(1 tx mniSvnelobaTa saSualebiT ganxorcielebuli deter-

minirebuli Sefasebis )(tx∆ -sa da )(ty  maCveneblis dadgena, )(0 ty  da 

)(1 ty  maxasiaTeblebiT gansazRvruli, )(ty∆  Sefasebis safuZvelze. maT 

Soris arsebuli urTierTkavSiri drois t  periodisaTvis warmoadgens 

),...,,()( 21 nttti xxxftY =  sawarmoo faqtorebisa da makrosistemis saboloo 
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Sedegis amsaxveli maCveneblebis saprognozo tempebis dasadgen damo-
kidebulebas.  

makroekonomikuri maCveneblebisa da masze moqmedi faqtorebis 
optimaluri urTierTTanafardobis gamosaxvis mizniT, aseve sabazro 
procesebis gasaTvaliswineblad aucilebelia fasebis determinirebuli 

Sefasebis )(tp∆ -s dadgena mis )(0 tp  da )(1 tp  mniSvnelobaTa gziT. igi 

Semdegis safuZvelzea SesaZlebeli: 

))(),...,(),(()( 212 tptptpftp n=  

)(tpi fasebis maxasiaTebelia. igi mianiSnebs )(ty -iT an )(txi  faqto-

rebis safuZvelze asaxuli ekonomikuri sidideebis sabazro fasebis 
zrdaze drois t  periodisaTvis.  

ekonomikuri ganviTarebiT miRweuli socialuri efeqtis maCvene-
belTa prognozirebis winapirobas warmoadgens makrosistemis efeqtia-
nobis maxasiaTeblebis Sefaseba. amisaTvis aucilebelia socialuri 
ganviTarebis maxasiaTebelTa da maTze moqmedi faqtorebis Sefaseba 
Semdegi saSualebiT: 

))(...,),(),(()( 213 ntttt xAxAxAfxA =  

sadac, { })(...,),(),(()( 2211 ntnttt xAxAxAfxA =  mniSvnelobebi drois t  
periodisaTvis i -uri sawarmo faqtoris safuZvelze miRweuli socia-

luri efeqtis maCveneblebia, e. i. { }))(())(( txAtxA ii= . 

zogadad, rogorc sawarmoo, aseve masTan urTierTkavSirSi myofi 
socialuri sistemebis ganviTarebis procesebis prognozireba am aspeq-
tebTan SesabamisobaSia SesaZlebeli. aseTi makrosistemis funqcioni-
rebis modelis elementebis dadgena xorcieldeba Semdegis safuZvelze 

 21 )()( 0
λλλ txety i

t=     (2) 

0λ  parametris, 1λ  da 2λ  koeficientebis Sefaseba (1)-is safuZvel-

ze da )(txi  sawarmoo faqtorebiT SeiZleba dadgindes. amiT xorciel-

deba )(ty  makroekonomikuri maCveneblis mniSvnelobaTa da zrdis tempe-

bis drois periodebTan SesabamisobaSi asaxva. faqtorebis _ )(txi∆  da 

maCveneblis )(ty∆  determinirebuli Sefasebis )(txi∆  da )(tyi∆ -s saSua-

lebiT, ori da sami faqtoris pirobebSi makroekonomikuri maCveneblis 
mniSvneloba drois t  periodisaTvis Semdegi damokidebulebiT gamoisa-
xeba: 

,221 1
21

2
0

λλλλ −= tt
t

t xxey  321
32

1
10

λλλα −−−= k
t

n
ttt xxxy  

am meTodiT ganxorcielebuli analizis Sedegad ganisazRvreba 
sawarmoo faqtorebs Soris arsebuli wrfivi damokidebuleba, romlis 
pirobebSi makroekonomikuri maCveneblis zrdis tempebis prognozireba 
SeiZleba gantolebis safuZvelze: 

tttt exnxntnyn +∆−+∆++=∆ 22110 )1(2 llll λλλ  

igi warmoadgens ZiriTadi sawarmoo faqtorebis efeqtianobis maxa-
siaTeblebisa da makroekonomikuri maCveneblebis zrdis tempebis dasad-
genad saWiro safuZvels.  
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sabazro procesebisa da fasebis zrdis gavlena makroekonomikuri 

maCveneblis mniSvnelobaze SeiZleba aisaxos )(tp -s saSualebiT. misi 

gaTvaliswinebis mizniT drois mocemuli t  periodisaTvis saSualo fa-

sebis maCveneblis mniSvnelobidan sabaziso 
0
tp  da faqtobrivi 

1
tp  fase-

bis gadaxrebi da maTi tp∆  Sefaseba ganisazRvreba, amiT makroekono-

mikur maCvenebelTan SesabamisobaSi _ fasebis tp -s mniSvneloba _ damo-

kidebulebidan: 
10
ttttt PpP λα +=  da ∑

Ι∈

−+=∆
i

ittittt PPP )()1( 01 αλ  

sadac tλ 0
itP  aris i -uri maCveneblis fasebis sawyisi, anu sabaziso mniS-

vneloba, λ 1
itP  imave maCveneblis fasebis saboloo, anu faqtiuri sidi-

dea, tα  _ fasebis saSualo mniSvnelobaTa, xolo tλ _ fasebis zrdis 

sidideebia, romliTac inflaciis saprognozo Sefasebac SeiZleba 

drois t  periodebisaTvis. tP∆ _ maTi determinirebuli Sefasebaa, rome-

lic drois t  periodSi fasebis saSualo mniSvnelobidan misi faqtob-
rivi sididis gadaxris tolia. 

makroekonomikuri ganviTarebis procesSi warmoebis saboloo Sede-
gebisa da maTi socialuri efeqtianobis zrda urTierTSebrunebuli 
makroprocesebis safuZvelze aisaxeba. misi maCveneblebis saprognozo 
Sefaseba xorcieldeba gantolebiT: 

∑
Ι∈

∆=∆
i

iit txAY ))((  

∑
Ι∈

∆=∆
i

iii tytxA )())(( α , romelic makrosistemaSi ZiriTadi sawarmoo 

faqtorebis gamoyenebis (1) da (2) damokidebulebasTan erTad, misi 
ganviTarebis mimarTulebaTa dasadgenad saWiro safuZvels warmoadgens. 
igi makroekonomikuri ganviTarebis prognozirebis erT-erTi saSualebaa. 

saprognozo cdomileba te  ganisazRvreba aRniSnul maxasiaTebelTa 

saprognozo da faqtobriv sidideTa Tanafardobis saSualebiT: 
 

( )∑

∑

=

=

∆

∆−∆
=

n

i
it

n

i
itit

t

y

yy

e

1

21

1

201 )(

 

 ekonomikur maxasiaTebelTa prognozirebis aRniSnuli aspeqtebiT 
SesaZlebelia makroekonomikuri sawarmoo funqciis maCveneblebisa da 
maTi mniSvnelobaze moqmedi faqtorebis saprognozo Sefasebis dadgena. 
aseve SeiZleba socialuri faqtorebis sawarmoo faqtorebTan urTierT-
kavSiris gamosaxva, rac mravalfaqtoriani analizis meTodis safuZvel-
zea mizanSewonili. 
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socialuri ganviTarebis faqtorebis, kerZod dasaqmebis, umuSevro-
bisa da siRaribis donis Tanafardobis gavlena ekonomikur maxasiaTe-
belTa zrdis tempebze da misi prognozireba warmoadgens safuZvels: 

 
� makroekonomikuri ganviTarebis saSualebad gamoyenebuli warmoebisa 

da momsaxurebis sistemis gafarToebisaTvis aucilebeli strate-
giuli mimarTulebebis SemuSavebisaTvis; 

� ekonomikuri ganviTarebis maCveneblebze socialuri faqtorebis gav-
lenis, socialuri ganviTarebis miznisa da mis misaRwevad saWiro 
finansuri da sxva resursebis SefasebisaTvis;  

� makroekonomikuri ganviTarebis saprognozo tempebis dadgenisa da 
misi perspeqtiuli mimarTulebebis SemuSavebisaTvis ekonomikis 
sabazro elementebTan misi urTierTkavSiris pirobebSi.  
sabazro urTierTobebis viTarebaSi makroekonomikuri ganviTarebis 

ZiriTad safuZvels warmoadgens socialuri da ekonomikuri miznebis 
misaRwevad aucilebeli sawarmoo faqtorebis, sawarmoo da sabazro sis-
temis funqcionirebis SesaZleblobaTa efeqtianad gamoyeneba. igi 
reformis principebis safuZvelze Camoyalibebuli ekonomikuri sistemis 
ganviTarebisaTvis aucilebeli winapirobaa. 
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Tarebis problemebi saqarTveloSi", t. II , Tbilisi, `mecniereba", 2002. 
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statiaSi ganxilulia sawarmoo faqtorebisa da im ekonomikur 
maCvenebelTa urTierTTanafardobis analizisa da prognozirebis Ziri-
Tadi aspeqtebi, romlebic gamoiyeneba Semdgomi makroekonomikuri ganvi-
TarebisaTvis. gamokvleulia ekonomikuri ganviTarebis SesaZleblobani 
sawarmoo funqciisa da mravalfaqtoriani modelis ZiriTad ganto-
lebaTa safuZvelze. gadmocemulia ekonomikuri da socialuri faqtore-
bis analizisa da maTi makroekonomikuri ganviTarebis prognozirebaSi 
gamoyenebis zogadi sakiTxebi.  
 
 

 
Marine  Tsutskiridze 
Doctor of Economics 

 
THE MAIN ASPECTS OF FORECASTING OF THE ECONOMIC IND ICATORS 

Annotation 
 

The article deals with the analysis and forecasting aspects of relations between factors 
of production and macroeconomic indicators used as the basis for macroeconomic 
development, are investigated economic development possibilities on the basis of principle 
equation of productive functions and linear multifactor models. There are also given general 
problems of economic and social factors analysis and macroeconomic development 
forecasting. 
  
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



J. “ekonomisti”, #5, 2015 
 

 

 
 
 

53

magistrantebisa da doqtorantebis samecniero naSromebi 
 

levan silagaZe 
Tsu ekonomikisa da biznesis fakultetis doqtoranti 

                    

pirdapiri ucxouri investiciebis genezisis aspeqtebi 

 

Tanamedrove etapze pirdapiri investiciebis globaluri nakadebi 
didmniSvnelovania da nebismieri qveyana cdilobs misgan sargeblis miRe-
bas, maT Soris ganviTarebadi qveynebi. am ukanasknelSi pirdapiri ucxouri 
investiciebis (FDI) Sedineba, eqvswliani zrdis ciklis Semdeg, msoflio 
finansuri krizisis dros (2009) 21,4%-iT  (wina welTan SedarebiT) - 532,6 
mlrd aSS dolaramde daeca. amasTan, 2013 wels ganviTarebad qveynebSi 
ganxorcielebulma investiciebma msoflio investiciebis mTliani mocu-

lobis 53.6% Seadgina15.   
gamoyofen gadinebad (konkretuli qveynis subieqtebis mier ucxoeT-

Si ganxorcielebuli) da Sedinebad (pui, ucxoeli investorebis mier kon-
kretul qveyanaSi ganxorcielebuli) FDI-s.  maT Soris Tanafardoba qveynis 
saerTaSoriso sainvesticio poziciis maCvenebelia. magaliTad, Tu qveyana 
neto-eqsportioria, es imas niSnavs, rom am qveynidan gadinebuli pirdapiri 
investiciis jamuri maCvenebeli aRemateba am qveyanaSi Sedinebul pirdapir 
investicias.  

specialistTa umravlesoba FDI-s mimReb qveynebSi dadebiTad afa-
sebs, ramdenadac maTi miznobrivi gamoyeneba  damatebiTi stimulia produq-
tiulobisa da axali samuSao adgilebis SeqmnisTvis. msoflio praqtikam  

aseve icis „aramiznobrivi investiciebis“ negatiuri Sedegebic, rac aisaxeba 
samamulo mwarmoeblebis SezRudvaSi, erovnuli resursebis aumoqmedeb-
lobaSi, zemogebebis qveynis gareT gatanaSi  da sxv.   

amjerad mokled ganvixilavT FDI-is zogierT Teoriul koncefcias. 
maTi Camoyalibeba ukavSirdeba meoce saukunis meore naxevars, ganviTareba 
ki ekonomikis globalizaciis procesis gaRrmavebas. 

klasikuri koncefciebis mixedviT, saerTaSoriso vaWroba  msoflio 
ekonomikis integraciis mamoZravebeli Zalaa.  mecnierebaSi daiwyo  pirda-

piri ucxouri investiciebis motivebis kvleva16. qveynebis umravlesoba 
dainteresebulia FI-is  mozidviT da maTgan arapirdapiri Tu pirdapiri sar-
geblis miRebiT. am investiciebma SeiZleba negatiuradac imoqmedos mimReb 
qveyanaze, kerZod, SezRudos samamulo mwarmoeblebi, gaauaresos mimRebi 
qveynis savaWro balansi da sxv. Tanamedrove periodSi saerTaSoriso 
vaWrobisadmi midgomebSi bevri ram  Seicvala, romlebic klasikuri Teorie-
bidan aRar gamomdinareobs.  

neoklasikuri Teoria ganviTarda  saerTaSoriso vaWrobis klasiku-
ri Teoriis CarCoebSi. am TvalsazrisiT, misi erT-erTi safuZvelia d. 
rikardos (1772-1823) SedarebiTi upiratesobis  principi saerTaSoriso 

                                                   
15 http://unctad.org/en/PublicationsLibrary/wir2014_en.pdf 
16 http://www.zavtrasessiya.com/index.pl?act=PRODUCT&id=1965 
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vaWrobaSi17. masze  dayrdobiT britanelma j. s. milma me-19 saukuneSi qveynebs 

Soris kapitalis moZraobis  sakiTxebi daamuSava18. 
kapitalis saerTaSoriso moZraobis modeli aseve Camoayalibes e. 

hekSerma, b. olinma, p. nurksem da k. iversenma. Svedi ekonomistis eli hekSeris 

(1899-1979)19 koncefciiT, saerTaSoriso vaWrobiT warmoebis faqtorebze 
saerTaSoriso fasebi gawonaswordeba. nobelianti (1977) Svedi ekonomistis 
b. olinis (1899 _ 1979) mixedviT, saerTaSoriso vaWrobas ganapirobebs qvey-

nebs Soris „gansxvavebuli Semosavlis mqone faqtorebi“, romlebic gansxva-

vebul danaxarjebsac ganapirobebs20. hekSer-olinis modelis mixedviT, 
saerTaSoriso vaWrobaSi Warbi resursis SedarebiTi upiratesobis mqone 
qveyana am resursiT  warmoebuli  saqonlis eqsports axdens. paralelurad, 
aseTi qveynebi mimarTaven im saqonlis imports, romlis warmoebac qveynis 
SigniT ufro Zviria. 

estonuri warmoSobis amerikeli ekonomistis ragnar nurkses (Ragnar 
Nurkse:1907-1959) „siRaribis mojadoebuli wris“  koncefciis mixedviT, Rari-
bi qveynebi damoukideblad ver SeZleben siRaribis daZlevas, ramdenadac 
mcire Semosavali ver uzrunvelyofs warmoebis investirebas da gamosavali 

ucxouri investiciebis mozidvaSia21.  
Tavis droze k. marqsi qveynidan kapitalis gatanis mizezs mis 

siWarbesTan akavSirebda. neomarqsistebma  kapitalis eqsportis ganmapiro-
bebel marqsiseul mizezebs daamates: warmoebis mzardi internaciona-
lizacia, monopoliebis gaZlierebuli konkurencia da ganviTarebis 
tempebis zrda.   

neokeinzuri makroekonomikuri analizis modeli kapitalis dina-
mikisa da sagadasaxdelo balansis urTierTkavSiris analizze koncent-
rirdeba. Tavad j. m. keinzis (1883-1946) azriT, kapitalis moZraoba warmoi-
Soba sxvadasxva qveynebis sagadasaxdelo balansebis uwonasworobidan. b. 
olinTan kamaTSi igi xazs usvams, rom qveynidan kapitali maSin gaitaneba, 
rodesac produqtis  eqsporti aWarbebs mis imports, da am wesis darRvevisas 

aucilebelia ekonomikaSi saxelmwifos Careva22. 

ingliseli ekonomistis r. harodis (Roy Forbes Harrod; 1900-1978) „ 

ekonomikuri dinamikis“ modelis mixedviT, rac  naklebia kapitaliT mdida-
ri qveynis ekonomikuri zrdis tempi, miT metad surs am qveyanas kapitalis 

gatana23.  
didbritaneli  keinzeli jeimz eduard midi (Meade, 1907-1995, 1977 

wlis  nobelianti „saerTaSoriso vaWrobasa da kapitalis saerTaSoriso 

dinamikis TeoriaSi Setanili novatoruli wvlilisTvis“), naSromSi „saer-

TaSoriso vaWrobis geometria“ (1948)24  iyenebs  termins „saerTaSoriso vaW-

robis pepela“, sadac saerTaSoriso wonasworoba aRwerilia ori qveynisa 

                                                   
17 a.silagaZe,  ekonomikuri doqtrinebi. Tb., 2010, gv. 186-187. 
18 iqve, gv. 223. 
19 Eli Heckscher, International Trade, and Economic History, Findlay, Ronald, Rolf G. H. Henriksson, Håkan 
Lindgren and Mats Lundahl, eds., The MIT Press, 2007. 
20 Bertil Gotthard Ohlin. Interregional and International Trade, Cambridge, 1933. 
21 Ragnar Nurkse. Patterns of Trade and Development», Stockholm, 1959. 
22 j. keinzi. dasaqmebis, procentisa da fulis zogadi Teoria. quTaisi, 1995. 
23 R. Harrod. Towards a Dynamic Economics. London, 1948. 
24 J. E. Meade. JA Geometry of International Trade. L., 1952. 
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da ori saxeobis saqonlis pirobebSi. misi daskvniT: saerTaSoriso vaW-
robaSi  SezRudebis gamoricxva  mniSvnelovania; importze baJi aris saldo 
eqsportior qveyanaSi saqonlis fassa da importior qveyanaSi mis fass 

Soris25. 
neokeinzuri Teoria safuZvlad daedo ganviTarebadi qveynebis 

daxmarebis politikas, ramdenadac iTvleboda, rom  kapitalis eqsporti 
astimulirebda biznes aqtivobebs, rogorc kapitalis eqsportior, aseve, 
kapitalis importior qveynebSi. 

neoklasikuri sinTezi: hekSer-olinis modelis ganviTarebiT, nobe-

liantma pol samuelsonma (1915-2003) v. f. stolperTan erTobliv statiaSi26  
wina planze wamoswia saerTaSoriso vaWrobaSi warmoebis faqtorebze fa-
sebis gamoTanabrebis sakiTxi, romliTac kapitaliT da muSaxeliT mdidari 
qveynebi, romlebic Sesabamisad kapitaltevadi da Sromatevadi produqtis 
warmoebaze specializdebian, saboloo jamSi iwveven kapitalze da samuSao 
Zalaze moTxovnis zrdas.    

neoklasikuri sinTezis doqtrina ganavrco amerikelma nobeliantma 
(1981) ekonomistma jeimz tobinma (Tobin, 1918-2002). man 70-ian wlebSi wamoayena 
winadadeba ucxouri valutis operaciebze  gadasaxadebis 0.1-0.25%-is farg-
lebSi SemoRebis Sesaxeb. misi azriT, es gadasaxadi weliwadSi moitanda 150 
mlrd dolaramde Tanxas, romelic unda ganawilebuliyo centralur 
(erovnul) bankebsa da saerTaSoriso savaluto fonds Soris da unda 
gamoeyenebinaT CamorCenil qveynebSi siRaribis dasaZlevad, ganaTlebis 
misaRebad, jandacvaze da ekonomikis asaRorZineblad. am winadadebas hyavda 
bevri momxre (u. Cavesi, l. silva, antiglobalistebi), magram neolibera-
lebis umravlesoba mas ewinaaRmdegeba da Tvlian, rom aseTi gadasaxadis  

damwesebeli qveyana izolirebuli aRmoCndeba27.                                                 

j. tobinis „gadasaxadi“ evrokavSiris qveynebis davalianebasTan 
dakavSirebiT, isev dRis wesrigSi dadga germaniisa d safrangeTis mxridan, 
magram mas SeewinaaRmdega didi britaneTi, evrozonis sxva qveynebi da 

sakiTxi Riad darCa28.   

cnobili „mfrinavi  batebis“ Teoria  SeimuSava iaponelma ekonomist-

ma k. akamacum (1932)29 , romlis mixedviT,  dargis ganviTarebaSi gamoiyofa sa-
mi faza: 1) ucxoeli mwarmoeblebi samamulo ekonomikas produqts  importiT 
awvdian; 2) mzardi erovnuli moTxovnis dasakmayofileblad ixsneba axali 
adgilobrivi sawarmoebi; 3) zedmeti produqti eqsportirdeba axal ucxour 
bazrebze. grafikulad am fazebis ganviTareba veluri batebis frenas 
waagavs. avtorma Tavisi modeli SeimuSava iaponiis safeiqro dargis na-
xevarsaukunovan  ganviTarebaze dakvirvebis Sedegad. mogvianebiT, igi gamoi-
yenes axal industriul (samxreT korea, taivani...) da ganviTarebad qveynebSi 

(tailandi, malaizia...)30.   

                                                   
25 J. E. Mead. The Theory of International Economic Policy: 1. The Balance of Payments; 2. Trade and Welfare. L., 

1951, 1955. 
26 The Collected Scientific Papers of Paul A. Samuelson, V. 2, pp. 831-846. 
27 https://ru.wikipedia.org/wiki/Тобин,_Джеймс;   The Tobin Tax. New York, Oxford, 1996 - 

http://cowles.econ.yale.edu/archive/reprints/tobin-tax-96.pdf 
28 http://ru.euronews.com/2012/01/09/opposition-mounts-to-financial-transaction-tax/ 
29 http://www.infeconomy.ru/ininv/970--l-r.html 
30 http://www.zavtrasessiya.com/index.pl?act=PRODUCT&id=1965 
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transerovnuli korporaciebis (tek) Teoriebi (ganviTarda 1950-60-
iani wlebidan)  xsnis  tek-is warmoSobisa da maT mier FDI-s ganxorcielebis 
Taviseburebebs. amerikeli ekonomistis jon gelbreitis azriT, tek-is 
genezisi ukavSirdeba Tanamedrove teqnologiur procesebs.  tek-is 
koncefciebis farglebSi pirdapiri investiciebis sxvadasxva modeli 
Seiqmna. 
        60-ian wlebSi sainvesticio nakadebis zrdis sakiTxebi daamuSava kana-
delma ekonomistma s. haimerma (Stephen Herbert Hymer, 1939–1974)17, romelic Sem-
dgom ganaviTara amerikelma ekonomistma C. kindlebergerma (Charles 
Kindleberger, 1910–2003), aseve -  g. j. jonsonma (1916-2003)18. maTi modelis mixed-
viT, ucxoeli investori naklebad xelsayrel mdgomareobaSia adgilob-
rivTan SedarebiT - naklebad icnobs adgilobriv bazars, TamaSis wesebs, 
saWiroebs met satransporto danaxarjebs, dgas meti riskis winaSe da a.S.  
aqedan gamomdinare, investiciebis gansaxorcieleblad mas sWirdeba da-
matebiTi monopolisturi upiratesobebi adgilobriv konkurentebTan Se-
darebiT, romelic uzrunvelyofs mis maRal mogebas.  ucxoeli investo-
risTvis ki monopolisturi upiratesobis mopoveba  SesaZlebelia,  adgi-
lobriv bazarze arasrulyofili  konkurenciis arsebobiT, masStabebSi 
upiratesobebiT, ucxoeli investorebisTvis xelsayreli (SeRavaTiani) 
sakanonmdeblo bazis arsebobiT da sxv.  

produqtis sicocxlis ciklis modeli 1966 wels gamoaqveyna ameri-
kelma ekonomistma raimond vernonma (Raymond Vernon, 1913 – 1999), romelSic 
Seecada aexsna  mza produqciis msoflio vaWroba misi sicocxlis ciklis 
etapebis mixedviT.  am modelSi,  FDI-s ganxorcielebis safuZvelia  qveynebs 
Soris saqonelTa gacvla. modelSi naxseneb sicocxlis xangrZlivobaSi 
nagulisxmevia bazarze produqtis sicocxlisunarianoba, rodesac igi 
gamyidvelis miznebis miRwevas uzrunvelyofs. produqtis sicocxlis 

cikli moicavs sxvadasxva stadias (danergva, zrda, simwife, dacema)31. 
erebis konkurentuli upiratesobis Teoriis avtoria  amerikeli 

ekonomisti  maikl porteri (Michael Eugene Porter, 1947 - ). man  naSromSi „erebis 

konkurentuli upiratesobani“ (1990)32  aTi wamyvani samrewvelo qveynis maga-
liTze gamoikvlia eqsportSi ZiriTadi wilis mqone asze meti dargis 
konkurentunarianoba da Seecada epasuxa kiTxvebze: ratom iyvnen rigi kor-
poraciebi ucxour bazrebze warmatebulni,  ratom izidavda zogierTi qve-
yana gacilebiT met FDI-s, ratom amaRlebda tek-is  investiciebi zog qve-
yanaSi da  seqtorSi adgilobrivi kompaniebis teqnologiur, organizaciul 
efeqtianobas da sxv. gaanalizebis Sedegad porterma gamoyo erebis Semdegi 
konkurentuli upiratesobebi:  firmebis korporaciuli strategia da marT-
vis kultura; faqtoruli pirobebi; moTxovnis pirobebi,  struqtura; mimReb 
qveynebSi tek - Si gasaerTianebelad msurvelTa arseboba.  

80-ian wlebSi amerikelma ekonomistebma nobeliantma (2008) pol 

krugmanma (Paul Robin Krugman, 1953 - )33  da k. lankasterma (Kelvin John Lancaster, 

                                                   
31 R. Vernon, « International Investment and International Trade in the Product Cycle », Quarterly Journal of 

Economics, 1966, 2, 190-207 .   
http://bev.berkeley.edu/ipe/readings/International%20Investment%20and%20International%20Trade%20in%20the
%20Product%20Cycle.pdf 

32 Porter, M.E. (1990, 1998) "The Competitive Advantage of Nations", Free Press, New York, 1990. 
33 P. R. Krugman. Strategic Trade Policy and the New International Economics. The MIT Press, Cambridge, Mass. 

London,1986; P. R. Krugman. Trade Policy and Market Structure. MIT Press,  Cambridge, MA, London, 1989. 
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1924-1999) SeimuSaves masStabis efeqtze damyarebuli saerTaSoriso vaWro-
bis alternatiuli midgomebi, romelic iTvaliswinebs, rom: warmoebis 
teqnologiisa da organizaciis gansazRvrebaSi grZelvadiani saSualo 
danaxarjebi mcirdeba gamoSvebuli produqciis moculobis zrdis kval-
dakval, e.i. warmoiSoba ekonomia masobrivi warmoebis Sedegad.  aseTi midgo-
miT bevri qveynisaTvis xelsayrelia erTmaneTTan vaWroba im dargebis 
specializaciis pirobebSi, romlebisTvisac damaxasiaTebelia masiuri 
warmoebis efeqtis arseboba.  

sakvlev problemasTan dakavSirebiT sxva masalebis  ganxilva sirTu-
les ar warmoadgens, magram zemoaRniSnulidan gamomdinarec SeiZleba 
davaskvnaT, rom: Tanamedrove periodSi ar arsebobs mxolod erTi romelime  
tradiciuli an Tanamedrove Teoria, romelic amomwuravad daasabuTebs 
FDI-s nakadebis ganmapirobebel mizezebs da aqedan gamomdinare, umjobesia 
sxvadasxva koncefciebis krebsiTi-sinTezuri midgomebis gamoyeneba. 
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naSromSi ganxilulia sakvlev problemasTan dakavSirebuli kla-
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zuri midgomebis gamoyeneba. 
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Teimuraz gogoxia 
teqnologiuri da marketinguli inovaciebis danergvis 

stimulebi da barierebi 
 
sayovelTao aRiarebiT, firmisTvis inovaciebis ganxorcielebis 

mTavari motivacia misi funqcionirebis efeqtianobis amaRlebaa.  
aqedan gamomdinare, firmis efeqtianobaze inovaciebis zegavlenis 

empiriuli maCveneblebi yvelaze mniSvnelovan ricxvs ganekuTvneba 
[Руководство Осло, 2010, gv. 72].  

xazi unda gavusvaT imas, rom firmis unari, ganaxorcielos inova-
cia an aiTvisos axali codna da teqnologiebi, SesaZloa an SeizRudos 
da Seferxdes, an piriqiT, ufro gaZlierdes sxvadasxva faqtoris amoq-
medebiT, firmis sxvadasxva gare an Sida arealis pirobebis cvlile-
bebis Sedegad. amdenad, gansakuTrebiT mniSvnelovania firmis inovaciu-
ri aqtiurobis mizezebis empiriuli kvleva, romlis Sedegad dadgindeba 
is garemoebebi, ris gamoc firma inovaciur saqmianobas an Zalze zRu-
davs da saerTod ver iwyebs, an aZlierebs Zalisxmevas inovaciuri aqti-
urobis mimarTulebiT.  

aseT mizezad SesaZloa gamovlindes:  
1. egzogenuri faqtorebi, anu firmis gare arealSi moqmedi faqto-

rebi (moTxovnis ararseboba, dabali konkurencia, kanonmdebloba, gada-
saxadebi da sxv.) an  

2. endogenuri faqtorebi, anu firmis Sida arealis faqtorebi 
(firmaSi kvalificiuri kadrebis nakleboba, saTanado codnis deficiti, 
anu kompetenturobasTan dakavSirebuli problema, finansebTan dakavSi-
rebuli problema, sakuTrebis uflebasTan dakavSirebuli problema da 
sxv.).  

magaliTad, firma kargavs stimuls, wamoiwyos inovaciuri saqmiano-
ba, Tu ar ZaluZs daicvas sakuTari inovaciebi kopirebisagan konkuren-
tebis mxridan. garda amisa, firmis funqcionireba inovaciebis ganxor-
cielebis mimarTulebiT nawilobriv misi mravalferovani kavSirebis 
struqturazea damokidebuli, maT Soris firmis kavSirebze, damyare-
buli informaciis, codnis, teqnologiebis, praqtikuli gamocdilebis, 
adamianuri da finansuri resursebisa da sxva wyaroebTan [Руководство 
Осло, 2010]. 

aRsaniSnavia, rom dasaxuli mizani, sxvadasxva mizezidan gamomdi-
nare, SesaZloa ver iyos miRweuli. amitom, Zalze mniSvnelovania pasuxi 
gaeces Semdeg mwvave kiTxvebs:  

1.  erTi mxriv, ra aZlevs biZgs sawarmoebs, ganaxorcielon ino-
vaciebi da ra Zalebi amoZraveben inovaciur process? da  

2.  meore mxriv, ra uSlis xels sawarmoebs, ganaxorcielon inova-
ciebi da ra Zalebi aferxeben inovaciur process? 

aRsaniSnavia isic, rom inovaciaTa tipis mixedviT34 inovaciis gan-
xorcielebis motivacia da barierebi erTmaneTisgan gansxvavdeba 
[Руководство Осло, 2010, gv. 72]. 

                                                   
34 Cvens naSromSi veyrdnobiT inovaciebis monenisa da holis klasifikacias, romlis 

mixedviT, teqnologiur inovaciebs ganekuTvneba produqtuli da procesuli, 

arateqnologiurs ki – marketinguli da organizaciuli inovaciebi  [Mohnen, P. and Hall B., 
2013]. 
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saerTod, literaturidan cnobilia, rom uamravi faqtori arse-
bobs, romelic zegavlenas axdens firmis inovaciur aqtiurobaze, maT 
Soris: konkurenciis intensivoba, firmis sidide, firmis kapitalSi 
ucxouri mesakuTris wilis arseboba, firmis saeqsporto saqmianoba, 
adamianuri kapitali firmaSi, biznesgaremo pirobebi, administraciuli 
barierebi, korufcia da sxv. 

rogorc Teoriuli, aseve empiriuli xasiaTis literaturis mixed-
viT, akademiuri da samecniero wreebis yuradRebis centrSia inovaciebis 
ganxorcielebis determinantebi da maTi gavlena firmis mwarmoebluro-
baze sxvadasxva qveynis mixedviT. 

Cven ganvixilavT empiriuli xasiaTis literaturaSi aRwerili 
teqnologiuri (produqtuli35 da procesuli36) da arateqnologiuri 
(maT Soris marketinguli37) inovaciebis ganxorcielebis determinantebs, 
maT Soris, erTi mxriv, winapirobebs, motivacias, miznebs da xelSemwyob 

faqtorebs da, meore mxriv – dabrkolebebs, barierebs, SezRudvebsa da 
Semaferxebel faqtorebs.  

aRsaniSnavia Zalze saintereso empiriuli kvleva, romelic Ca-
tarda iseT ganviTarebad qveyanaSi rogoricaa argentina. kvleva ganxor-
cielda samrewvelo firmebis Sesaxeb monacemTa panelis (1992-2001) gamo-
yenebis safuZvelze. ganxilulia inovaciuri saqmianobis rogorc wanam-
ZRvrebis, aseve Sedegebis determinantebi da maTi gavlena samrewvelo 
firmis mwarmoeblurobaze. empiriuli kvlevis Sedegad dasturdeba rom, 
rogorc samecniero-kvleviT da sacdel-sakonstruqtoro damuSavebebze 
(R&D38), aseve teqnologiis aTvisebaze gaweuli xarjebi pozitiur damo-
kidebulebaSia teqnologiuri (produqtuli da procesuli) inovaciebis 
danergvasTan. amasTan, kvlevis Sedegebma aCvena, rom arsebobs imis maRa-
li albaToba, rom inovaciur saqmianobiT ufro dakavdebian didi zomis 
(anu msxvili) firmebi [Chudnovky, D., Lopez, A. and Pupato G., 2004]. 

                                                   
35 produqtuli inovacia gulisxmobs iseTi saqonlis an momsaxurebis Semo-

Rebas (danergvas), romelic, Tvisebebis an gamoyenebis xerxebis mixedviT, aris 
axali an mniSvnelovnad gaumjobesebuli. aq Sedis rogorc teqnikuri maxasia-
Teblebis, komponentebisa da masalis, aseve danergili programmuli uzrunvel-
yofisa da gamoyenebis moxerxebulobis an sxva funqciuri maxasiaTeblebis mniS-

vnelovani gaumjobeseba da srulyofa [Руководство Осло, 2010, gv. 32]. 
36 procesuli inovacia gulisxmobs produqtis warmoebis an miwodebis axal 

an mniSvnelovnad gaumjobesebuli xerxis danergvas. aq Sedis mniSvnelovani 
cvlilebebi teqnologiaSi, sawarmoo danadgarebsa da/an programul uzrunvel-

yofaSi [Руководство Осло, 2010, gv. 33]. 
37 marketinguli inovacia gulisxmobs marketingis axali meTodebis daner-

gvas. am saxeobis inovaciaSi Sedis mniSvnelovani cvlilebebi: 1. produqtis 
dizainsa da SefuTvaSi; 2. saqonlisa da momsaxurebis gavrcelebaSi (adgilmde-
bareobasa da moTavsebaSi), maT Soris igulisxmeba gasaRebis arxebis tipebisa 
da am arxebis organizaciis xerxebis gaumjobeseba; 3. bazarze win wawevaSi (sti-
mulirebaSi), maT Soris igulisxmeba produqtis imijis gaumjobeseba da pro-
duqtis cnobadobis amaRleba; 4. fasebis dadgenaSi, maT Soris igulismeba 
saqonelsa da momsaxurebaze fasebis dadgenis specialuri meTodebis danergva 

[Руководство Осло, 2010, gv. 34]. 
38 R&D – Research & Development (НИОКР – научно-исследовательские и опытно-конструкторские 

разработки). 
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amasTan, aRsaniSnavia empiriuli xasiaTis naSromi, romelic eZRvne-
ba firmis doneze teqnologiuri (produqtuli da procesuli) inovaci-
ebis Seqmnis, gavrcelebisa da ganxorcielebis problemas ruseTis fede-
raciis beznesgaremo pirobebSi. aq yuradReba eqceva ruseTis makroeko-
nomikuri stabilizaciisa da ekonomikuri zrdis mimdinare etaps, rode-
sac mrewvelobis umetes dargebSi dawyebulia rutinuli saqmianoba ro-
gorc warmoebisa da marTvis meTodebis ganviTarebis, aseve TviT firmis 
mier Seqmnili produqtebis gaumjobesebis mimarTulebiT. avtorebi ru-
seTis mrewvelobaSi mimdinare inovaciur procesebs aniWeben mTavar da 
mniSvnelovan rols qveynis ara mxolod ekonomikuri zrdis mdgrado-
baSi, aramed msoflio arenaze erovnuli ekonomikis warmatebaSi. maTi 
empiriuli kvlevis mTavari Sedegebi mdgomareobs SemdegSi:  

1. inovaciuri procesebi ufro intensiuria firmis mier warmoebu-
li produqciis asortimentis Secvlisas, da aramniSvnelovnad intensiu-
ria firmis mier axali teqnolgiebis aTvisebisas;  

2. ruseTis firmebi ufro metad axali produqtis imitaciasa da 
kopirebas (gadmotanas) axorcieleben, vidre axali teqnologiisa;  

3. axali teqnologiis aTviseba mkveTrad cvlis firmis sabazro 
infrastruqturas (firmis mimwodeblebsa da sxva partniorebs);  

4. instituciuri garemo (maT Soris mTavrobis ekonomikuri poli-
tika) firmis mier inovaciebis ganxorcielebaze TiTqmis ver axdens 
gavlenas [Гурков И.Б., Тубалов B.C., 2004]. 

Zalze mniSvnelovania ruseTis federaciaSi ganxorcielebuli 
firmebis inovaciebze orientirebuli saqmianobis kidev erTi empiriuli 
kvleva. avtorebi Tavis naSromSi aRweren empiriuli kvlevis Sedegebs, 
romelic ruseTis firmebis inovaciuri aqtiurobis monacemebsa da ino-
vaciebis ganxorcielebaze sxvadasxva faqtoris gavlenas exeba. analizi 
eyrdnoba samrewvelo sawarmoebis gamokiTxvebs, aRwerilia realurad 
ganxorcielebuli inovaciebis saxeobebi da inovaciebis realizaciis 
mTavari Semaferxebeli faqtorebi. mkvlevrebma Caatares inovaciebze 
moqmedi ZiriTadi faqtorebis regresiuli analizi. empiriuli kvlevis 
Sedegad gamovlinda, rom firmis inovaciuri aqtiurobis mTavari Sema-
ferxebeli faqtoria saamisod sakuTari saxsrebis uqonloba da gare 
wyaroebidan dafinansebis SezRuduli xelmisawvdomoba. amasTan, kvlevis 
Sedegebis mixedviT, inovaciebis ganxorcielebis mastimulirebel faq-
torad vlindeba zomieri intensivobis konkurencia [Козлов К.К., Соколов 
Д.Г., Юдаева К.В., 2004]. 

CIS39-is da Sesabamisi buRaltruli monacemebis (1996-2002) gamo-
yenebis safuZvelze saintereso kvleva Catarda sloveniis firmebis mi-
xedviT. ganxorcielda firmis inovaciebis realizaciis unarianobis 
gamaZlierebeli determinantebisa da mwarmoeblurobis donis zrdaze 
maTi gavlenis analizi. integrirebuli dinamikuri modelis farglebSi 
avtorebma statistikurad Seafases inovaciur saqmianobaze rogorc 
Sida samecniero-kvleviT da sacdel-sakonstruqtoro damuSavebebis, ase-
ve gare wyarodan miRebuli codnis gavlena. warmodgenilia Semdegi 
faqtorebi, romlebic aZliereben firmis unars, ganaxorcielos rogorc 

                                                   
39 CIS – Community Innovation Surveys (evrokavSirSi, norvegiasa da islandiaSi erovnuli 
statistikuri samsaxurebis mier ganxorcielebuli gamokvlevebi, sxvadasxva seqtorsa da 
regionSi arsebul inovaciebTan dakavSirebiT).  
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teqnologiuri, aseve arateqnologiuri (maT Soris marketinguli) inova-
ciebi: firmis SigniT ganxorcielebuli samecniero-kvleviT da sacdel-
sakonstruqtoro damuSavebebze gaweuli xarjebi, codnis gare efeqtebi 
(rogoricaa erovnul da saerTaSoriso doneze ganxorcielebuli samec-
niero-kvleviT da sacdel-sakonstruqtoro damuSavebebze gaweuli sa-
xelmwifo subsidiebi), firmis sakuTrebaSi ucxouri wili da dargTa-
Sorisi inovaciebis gare efeqtebi [Damijan, P., Kostevc, Č. and Rojec, M., 2005]. 

aRsaniSnavia empiriuli xasiaTis kvleva, romelic Catarda CileSi. 

naSromis avtorma mkvlevarma ganaxorciela empiriuli kvleva e.w. CDM40 
struqturuli ekonometrikuli modelis gamoyenebis safuZvelze. man 
aRmoaCina, rom Sumpeteris hipoTezebis umetesoba dasturdeba Ciles 
qveynis magaliTze, maT Soris isic, rom firmis Sida samecniero 
kvlevebi da inovaciuri saqmianoba damokidebulia firmis zomasa da mis 
sabazro Zalauflebaze. Tumca, mkvlevari aRniSnavs, rom CileSi mokle-
vadian perspeqtivaSi firmis mwarmoeblurobis zrda ar aris ganpiro-
bebuli arc sainovacio saqmianobis SedegebiT, arc samecniero-kvleviT 
da sacdel-sakonstruqtoro damuSavebebze gaweuli xarjebiT [Benavente, 
J., 2006]. 

yuradsaRebia empiriuli kvleva gadamavali ekonomikis erT-erTi 
qveynis _ ruseTis federaciis mixedviT. naSromis avtorma empiriuli 
kvleva ganaxorciela inovaciebisa da mwarmoeblurobas Soris arse-
buli kavSiris dasadgenad, konkretuli qveynis specifikis (gansakuT-
rebiT sainovacio garemos) gaTvaliswinebiT. kvlevis Sedegebis mixedviT 
gamoCnda, rom firmebis inovaciuri saqmianoba izRudeba finansuri re-
sursebis deficitis dros da viTardeba saxelmwifo mxardaWerisas. 
garda amisa, firmebis umravlesoba ufro aris orientirebuli teqnolo-
giebis garedan SemoRebaze, vidre sakuTari ZalebiT samecniero-kvleviT 
da sacdel-sakonstruqtoro damuSavebebis realizaciaze. da, rac mTava-
ria, Catarebuli kvlevis Sedegad gamovlinda, rom firmebis inovaciuri 
saqmianoba seriozulad ferxdeba kvalificiuri da gamocdili adamianu-
ri resursebis naklebobis gamo [Roud, V., 2007]. 

Cveni azriT, Zalze sainteresoa 6 laTino-amerikuli qveynis (argen-
tinis, Ciles, kolumbiis, kosta-rikas, panamasa da urugvais) firmebis 
monacemTa mixedviT ganxorcielebuli empiriuli kvleva, romelic exeba 
teqnologiuri (produqtuli da procesuli) inovaciebis ganxorciele-
bis determinantebs da maT gavlenas firmaSi Sromis mwarmoeblurobaze. 
naSromebis avtorebi gamovidnen Sesabamis literaturaSi farTod gavr-
celebuli mosazrebebidan, rom 1. firmebs, romlebic axorcieleben in-
vesticias codnaSi, ufro meti SesaZlebloba aqvT ganaxorcielon teq-
nologiuri (produqtuli da procesuli) inovaciebi, vidre firmebs, 
romlebic zogaven fulad Tanxebs am mimarTulebiT; 2. firmebs, romle-
bic axorcieleben inovaciebs, aqvT ufro maRali Sromis mwarmoebluro-
bis maCvenebeli, vidre firmebs, romlebic ikaveben Tavs inovaciebis 
danergvisagan. e.w. CDM struqturuli ekonometrikuli modelis gamoye-
nebiT maT mier Catarebuli empiriuli kvlevis Sedegebis Sesabamisad 
gamotanilia daskvna, rom es farTod gavrcelebuli mosazrebebi ar 
aris calsaxa da ar dasturdeba yvela im laTino-amerikul qveyanaSi, 
sadac ganxorcielda empiriuli kvleva, ekonomikuri TanamSromlobisa 

                                                   
40 CDM – C - Crepon, D - Duguet, M – Mairesse [Crepon, B., Duguet, E. and Mairesse J., 1998]. 
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da ganviTarebis organizaciis wevri-qveynebisagan gansxvavebiT [Crespi, G. 
and Zuñiga, P., 2010].   

sainteresoa kvleva, romelic Catarda gardamavali ekonomikis qvey-
nebSi (aRmosavleT evropis, centraluri da dasavluri aziis qveynebSi) 
msoflio bankis BEEPS41-is monacemebze dayrdnobiT. igi exeba transna-
cionaluri korufciis gavlenas firmebis inovaciur qcevasa da Sede-
gianobaze. avtorTa mTavari daskvnis mixedviT, ucxouri firmebis CarTu-
loba korufciul garigebebSi mkveTrad amcirebs adgilobriv firmebSi 
survils, gawion xarjebi samecniero-kvleviTi da sacdel-sakonstruq-
toro damuSavebeze anda axali an gaumjobesebuli produqtis Seqmnaze 
[Habiyaremye, A. and Raymond, W., 2013]. 

ganxorcielebulia agreTve pirveli empiriuli kvleva aRmosavleT 
evropisa da centraluri aziis 7 qveynis (albaneTis, azerbaijanis, 
yazaxeTis, yirgizeTis, tajikeTis, TurqeTisa da uzbekeTis) mixedviT. 
naSromi exeba firmis doneze teqnologiuri da arateqnologiuri (maT 
Soris marketinguli) inovaciebis ganxorcielebis determinantebs. 
avtorebma msoflio bankis BEEPS-is monacemebze dayrdnobiT, gamoikvli-
es inovaciebis ganxorcielebis ZiriTadi da specifikuri determinan-
tebi. mkvlevrebis mier ZiriTad determinantebad warmodgenilia firmis 
iseTi socio-ekonomikuri maxasiaTeblebi, rogoricaa: firmis zoma, 
firmis asaki, sawarmoo simZlavris gamoyenebis koeficienti, konkurencia 
qveynis SigniT, firmis sakuTrebaSi ucxouri kapitalis wili. specifiku-
ri faqtorebis mxriv yuradReba gamaxvilda firmis finansur ganviTare-
baze, adamianur kapitalsa da sagareo vaWrobaze. avtoremba xazi gausves 
specifikuri faqtorebis rols firmis inovaciuri aqtiurobis unariano-
baSi. ekonometrikuli regresiis modelebis gamoyenebis safuZvelze 
mkvlevrebma ganaxorcieles firmis inovaciebze zemoT aRniSnuli faq-
torebis zegavlenis empiriuli Sefaseba, ris Sedegad dadginda is, rom 
ramdenad kargi finansuri mdgomareoba eqneba firmas, ramdenad xelmi-
sawvdomi iqneba misTvis finansebi (magaliTad, sabanko kreditebi), ram-
denad maRalkvalificiuri da gamocdili adamianuri kapitali iqneba 
dasaqmebuli firmaSi da ramdenad CarTuli iqneba firma sagareo vaW-
robaSi, imdenad meti eqneba mas unari, ganaxorcielos teqnologiuri da 
arateqnologiuri (maT Soris marketinguli) inovaciebi. garda amisa, 
dadginda isic, rom rac ufro msxvili da asakiania firma, rac ufro ma-
Ralia sawarmoo simZlavris gamoyenebis koeficienti, rac ufro mZafria 
Sida (saSinao) konkurencia da rac ufro didia ucxouri kapitalis 
wili firmis sakuTrebaSi, miT ufro meti inovaciuri aqtiurobiT gamo-
irCeva firma [Afandi, E. and Kermani, M., 2013]. 

rekonstruqciisa da ganviTarebis msoflio da evropuli bankebis 
BEEPS-is 2009 wlis monacemebze dayrdnobiT, avtorebma empiriulad 
gamoikvlies firmebis inovaciuri aqtiurobis (produqtuli da organi-
zaciuli inovaciebis, samecniero-kvleviT da sacdel-sakonstruqtoro 
damuSavebebze gaweuli xarjebis) determinantebi sxvadasxva biznesgare-
mos pirobebSi, gardamavali ekonomikis qveynebis (centraluri, aRmosav-
luri da samxreT evropisa da centraluri aziis 29 qveynis) mixedviT. 
ZiriTadi aqcenti mkvlevrebma gaakeTes administraciul barierebsa da 

                                                   
41 BEEPS – Business Environment and Enterprise Performance Survey (biznesgaremosa da sawarmoTa 

muSaobis maCveneblebis gamokvleva). – https://www.enterprisesurveys.org. 
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arsebul korufciaze, rogorc firmis inovaciuri saqmianobis Semafer-
xebel faqtorebze. ruseTis magaliTze naSromis avtorebma empiriuli 
kvleviT daadastures is realuri garemoebebis arseboba, rac zogadad 
gardamavali ekonomikis qveynebs axasiaTebs. kerZod is, rom inovaciuri 
saqmianobiT dakavebuli arian: 1. sididiT msxvili firmebi; 2. firmebi, 
romlis personalis umravlesoba dakompleqtebulia maRalkvalifi-
ciuri kadrebiT da 3. firmebi, romlebsac funqcionireba uwevT konku-
renciis pirobebSi. garda amisa, am empiriuli kvleviT gamovlinda se-
riozuli administraciuli barierebisa da am ukanasknelis dasaZlevad 
korumpirebuli garigebebis arseboba inovaciaTa sxvadasxva tipis gan-
xorcielebisas [Баранов, А.Ю., Долгопятова, Т.Г., 2013]. 

maSasadame, Sesabamis literaturaSi aRwerili empiriuli kvleve-
bis mimoxilvis safuZvelze SesaZlebelia davaskvnaT, rom zogadad 
inovaciuri procesis msvleloba gansxvavdeba qveynebis mixedviT. gan-
sakuTrebiT aRsaniSnavia is, rom gansxvavebuli socio-ekonomikuri, kul-
turuli da instituciuri garemos gamo firmebSi teqnologiuri da 
arateqnologiuri (maT Soris marketinguli) inovaciebis ganxorcie-
lebis determinantebi (rogorc mastimulirebeli, aseve Semaferxebeli 
faqtorebi) sxvadasxva qveynis mixedviT erTmaneTisagan gansxvavdeba. aq 
gansakuTrebiT sayuradReboa is empiriuli kvlevebi, romlebic, e.w. CIS-
isa da BEEPS-is monacemebis gamoyenebasTan erTad, eyrdnoba firmebis 
umaRlesi xelmZRvanelebis gamokiTxvebs.  

amrigad, ganxorcielebuli kvlevebis Sedegebis mixedviT gamovlin-
da, rom sxvadasxva ganviTarebad (gansakuTrebiT, gardamavali ekono-
mikis) qveyanaSi moqmedebs teqnologiuri da arateqnologiuri (maT So-
ris marketinguli) inovaciebis danergvis gansxvavebuli saxis an 
gansxvavebuli Zalis mqone determinantebi. am mdgomareobas ganapirobebs 
qveynis Taviseburebebi da specifika.  
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Teimuraz gogoxia 
doqtoranti 

teqnologiuri da marketinguli inovaciebis danergvis 
stimulebi da barierebi 

anotacia 
 

statiaSi ganxorcielebulia Sesabamis literaturaSi aRwerili im 
empiriuli kvlevebis garkveuli nawilis mimoxilva, romelic exeba fir-
mebSi teqnologiuri da arateqnologiuri (maT Soris marketinguli) 
inovaciebis danergvis stimulebsa da barierebs.  

Cveni daskvnis mixedviT, ganviTarebad (gansakuTrebiT, gardamavali 
ekonomikis) qveynebSi firmis doneze inovaciebis danergvis stimulebi 
da barierebi erTmaneTisgan gansxvavdeba an tipis, an moqmedebis Zalis 
mixedviT. am mdgomareobas ganapirobebs konkretuli qveynis Tavisebu-
rebebi da specifika.  
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INCENTIVES AND BARRIERS OF TECHNOLOGICAL AND 
 MARKETING INNOVATIONS 

Annotation 
 

In the article literature review of some empirical researches concerning the incentives 
and barriers of technological and non-technological (including marketing) innovations at a firm 
level are carried out. 

According to our conclusions, in different developing countries (especially in transition 
economy countries) the incentives and barriers of technological and non-technological 
(including marketing) innovations at a firm level differ from each other in their kinds or in the 
intensity of their effects. This is caused by the peculiarities and specificity of a concrete 
country. 
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qristine omaZe 
saqarTvelos sapatriarqos wm. andria pirvelwodebulis 

saxelobis qarTuli universitetis doqtoranti 
 

sainvesticio fondebis saqmianoba saqarTveloSi  
da saerTaSoriso gamocdileba 

 
saqarTveloSi dReisaTvis saxeze gvaqvs ori sainvesticio fondi, 

romlebic axorcieleben qveynis ekonomikis sxvadasxva dargebis dafinan-

sebas (investirebas). ss „sapartnioro fondi“ aris saxelmwifo sainvesti-

cio fondi, romelic dafuZnda 2011 wels. „sapartnioro fondi“ Seiqmna 
satransporto, energetikis da infrastruqturis sferoSi arsebuli msxvi-
li saxelmwifo sawarmoebis konsolidaciis bazaze, fondis mTavari da-
niSnulebaa investiciebis waxaliseba sainvesticio proeqtebis sawyis 
etapze Tanamonawileobis gziT (kapitalSi Tanainvestireba, subordi-

nirebuli sesxi da a.S.). „sapartnioro fondis“ saqmianoba xorcieldeba ori 
ZiriTadi mimarTulebiT:  

1. aqtivebis marTva _ fondis marTvaSi arsebuli aqtivebis jamurma 
brunvam 2012 wels 750 mln aSS dolars gadaaWarba. fondis aqtivebis 
portfeli Sedgeba Semdegi strategiuli mniSvnelobis kompaniebisagan.  

- saqarTvelos rkinigza - 100% wili. 
- saqarTvelos navTobisa da gazis korporacia - 100% wili. 
- saqarTvelos saxelmwifo eleqtrosistema - 100% wili  
- eleqtroenergetikuli sistemis komerciuli operatori - 100% wili  

- ss „Telasi“ d 24,5% wili. 
2. sainvesticio saqmianoba _ amJamad fondis portfelSia ramdenime 

proeqti ekonomikis sxvadasxva sferoSi, romelTa jamuri Rirebuleba aRe-

mateba 1 mlrd aSS dolars42. fondi uflebamosilia, ganaxorcielos inves-
tireba mxolod saqarTveloSi da misi strategia mimarTulia kerZo inves-
ticiebis mozidvasa da mxardaWeraze saqarTvelos ekonomikis priorite-
tul sferoebSi, rogoricaa: energetika, agrobiznesi, warmoeba, uZravi 
qoneba da turizmi, infrastruqtura da logistika. 

saqarTveloSi aseve funqcionirebs meore „Tanainvestirebis fondi“ 

(GCF)43, romelic dafuZnda 2013 wlis noemberSi da warmoadgens kerZo sain-
vesticio fonds. aRniSnuli saaqcio fondis mizans warmoadgens fondSi 
Tavmoyrili qonebis 80%-is saqarTvelos ekonomikis prioritetul sfe-
roebSi (turizmi, energetika, soflis meurneoba) investirebis ganxorcie-
leba momdevno xuTi wlis ganmavlobaSi.  

saqarTvelosgan gansxvavebiT, dasavleTis ganviTarebul qveynebSi 
farTod aris ganviTarebuli iseTi specialuri sakredito-safinanso 
instituti rogoricaa sabanko saxlebi. igi uZvelesi sakredito-safinanso 
institutia, romelic, rogorc wesi, warmoadgens kerZo bankebs da ekuTv-
noda calkeul bankirebs an bankirTa jgufs, romlebic gaerTianebulni 
iyvnen SezRuduli pasuxismgeblobis amxanagobebSi. sawyis etapze sabanko 
saxlebi asrulebdnen savaWro, saangariSsworebo da saemisio funqciebs. 
Tavisi arsiT es iyo Tavdapirveli sabanko kreditis saorganizacio forma. 

                                                   
42 www.fund.ge 
43 www.gefund.ge 
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evropaSi XVIII-XIX saukuneebSi sabanko saxlebis mTavari funqcia iyo 
saxelmwifo fasiani qaRaldebis ganTavseba. am sferoSi gansakuTrebiT 

aRsaniSnavia sabanko saxl „rotSildis“ saqmianoba safrangeTSi da misi 
Svilobili ganStoebebis moRvaweoba germaniasa da did britaneTSi. XX 
saukuneSi mravali sabanko saxli STanTqa msxvilma komerciulma sainvesti-
cio bankebma. dawyebuli 80-iani wlebidan, ganxorcielda sabanko saxlebis 
saqmianobis diversifikacia, magram dReisaTvis maT mTavar funqciad rCeba 
saemisio-sadamfuZneblo saqmianoba. isini gvevlinebian saerTaSoriso 
sakredito bazrebze fasiani qaRaldebis ganmTavsebel SuamavalTa rolSi 
da warmatebiT agrZeleben sakuTar saqmianobas aSS-Si, didi britaneTSi, 
safrangeTsa da germaniaSi. 

specialuri sakredito-safinanso institutebidan aseve aRsaniSnavia 
Semnaxveli dawesebulebebi, isini, rogorc kerZo struqturebi, didi rao-
denobiT wvril danazogebsa da Semosavlebs izidaven. am dawesebulebebis 
roli gansakuTrebiT didia sakredito bazris sistemaSi. isini xels uw-
yoben moziduli kapitalis farTod gamoyenebas. dReisaTvis dasavleT 
evropis ganviTarebul qveynebSi arsebobs Semnaxvel organizaciaTa ori 
ZiriTadi saxe. pirveli Semnaxveli bankebi, romlebic ZiriTadad wvril 
vadian anabrebs iReben. am bankebis mier moziduli da dabandebuli saxsrebi 
warimarTeba sxvadasxva valdebulebebsa da fasian qaRaldebSi, gansakuT-
rebiT ki ipoTekuri bankebis giravnobis furclebsa da saxelmwifo da 
municipaluri organoebis obligaciebSi gansaTavseblad. 

meore, sasesxo-Semnaxveli asociaciebi, romlebic yalibdebian sapaio 
sawyisebze, maTi kapitali iqmneba gansakuTrebuli saxis sertifikatebis 
klientebze miyidvis gziT. am sertifikatebis gamosyidva xorcieldeba maT 
mflobelTa pirvelive moTxovnisTanave nominaluri Rirebulebis mixedviT. 
isini sagrZnob Semosavals iZlevian  sargeblis saxiT. sertifikatebi 
vadiani anabrebis analogiuria. 

Semnaxveli dawesebulebebi aqtiurad viTardebian aSS-Si da sakredi-

to-safinanso dawesebulebaTa mTlian aqtiveSi maTi xvedriTi wona 20%-mde 
aRwevs da dResac zrdis tendenciiT xasiaTdeba. Tanamedrove sabazro 
ekonomikis pirobebSi Semnaxveli dawesebulebebi warmodgenilia sxva-
dasxva saxiT. kerZod, germaniaSi, safrangeTSi, italiasa da espaneTSi 
gavrcelebulia Semnaxveli salaroebi, did britaneTSi Semnaxveli bankebi, 
aSS-Si urTierTSemnaxveli bankebi. 

Tanamedrove sabazro ekonomikis pirobebSi sakredito kapitalis 
bazrebze farTo ganviTareba pova specialurma arasabanko institutebma. 
aseT dawesebulebaTa ricxvs miekuTvneba sadazRvevo kompaniebi, sapensio 
fondebi, finansuri kompaniebi, saqvelmoqmedo fondebi,  mikrosafinanso 
organizaciebi, sakredito kavSirebi da a.S. 

specialuri arasabanko dawesebulebebis gavlenis zrdas xeli Seuwyo 
iseTma faqtorebma, rogoricaa ganviTarebul qveynebSi mosaxleobis 
Semosavlebis zrda, fasiani qaRaldebis bazris ganviTareba da mosaxleobi-
saTvis iseTi specialuri momsaxurebis SeTavazeba, romlis ganxorcie-
lebis Zala bankebs ar SeswevT. 

specialuri arasabanko organizaciebis saqmianobis ZirTadi formaa 
sakredito kapitalis bazarze mosaxleobis danazogebis akumulacia, obli-
gaciuri sesxebis formiT korporaciebisa da saxelmwifosaTvis kreditebis 
gacema. 
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sadazRvevo kompaniebis Semosavlebi iqmneba dazRvevis polisebis 
realizaciis gziT. sadazRvevo kompaniebi sakuTar saxsrebs samrewvelo 
kompaniebis aqciebSi, obligaciebsa da saxelmwifo fasian qaRaldebSi 
aTavseben. sadazRvevo kompaniebi dazRvevis obieqtis mixedviT or jgufad 
iyofian: moqalaqeTa sicocxlis dazRveva da qonebis dazRveva. sadazRvevo 
kompaniebis Semosavlebi bevrad aRemateba polisis mflobelTaTvis gadax-
dil gadasaxadebs. amitom sadazRvevo kompaniebs sakmaod didi Semosavlebi 
gaanCiaT da SeswevT unari, yovelwliurad gazardon sakuTari dabandebani 
maRalSemosavlian grZelvadian aqtivebsa da obligaciebSi. 

bankebisagan gansxvavebiT, sadazRvevo kompaniebs ufro farTo orga-
nizaciuli formebi gaaCniaT. pirveli saxis forma agebulia aqcioneruli 
sazogadoebis safuZvelze. meore formis dros polisis yvela mflobeli 
aqcioneruli kompaniis Tanamflobelia, magram ara aqciis bazaze, aramed 
sadazRvevo polisis safuZvelze. mesame forma agebulia kooperaciul saw-
yisebze, xolo meoTxe forma, anu loidis sistema, Sedgeba sindikatebisagan 
da, rogorc wesi, masSi mepaiebad sadazRvevo kompaniebi da sabrokero 
sadazRvevo firmebi Sedis. 

arasabanko sakredito-safinanso intitutebis erT-erTi formaa sa-
pensio fondebi, romlebsac qmnian kerZo kompaniebis da dawesebulebebis 
muSa-mosamsaxureebi moxucebulobis dros pensiebiT uzrunvelyofis 
mizniT. 

kerZo sapensio fondebi iqmneba muSa-mosamsaxureTa da mewarmeTa 

fuladi Senatanebis safuZvelze, romelsac mosamsaxureebi nawil-nawil 
ixdian xelfasidan, xolo mewarmeebi  _ mogebidan anaricxebis saxiT. sa-
pensio fondebis aqtivebis dabandeba ZiriTadad sawarmoebSi xorcieldeba. 
sapensio fondebSi kapitalis dagrovebis Tavisebureba isaa, rom isini, Zi-

riTadad, warmoebs mewarmeTa da muSa- mosamsaxureTa sawevro Senatane-
bisagan formirdeba. sapensio fondebi ZiriTadad grZelvadian fulad 
saxsrebs floben da am saxsrebs saxelmwifo da kerZo fasian qaRaldebSi 
abandeben. magaliTad, sapensio fondebis aqtivebis 80%-mde kerZo korpo-
raciebis fasiani qaRaldebi Seadgens.  

arasabanko sakredito-safinanso institutebis  gansakuTrebuli tipis 
sakredito dawesebulebebia safinanso kompaniebi, romlebic funqcioni-
reben samomxmareblo kreditis sferoSi, romlebic sacalo da sabiTumo 
vaWrobaSi saqonlis gayidvebs akrediteben. am kompaniebis farTo qseli 
moqmedebs aSS-Si, safrangeTSi, inglisSi, germaniasa da iaponiaSi. aSS-Si 
gansakuTrebiT gavrcelebulia xangrZlivi moxmarebis saqonlis ganvade-
biT gayidvebis dakrediteba. safinanso kompaniebi ori saxisaa: saqonlis 
nisiad gayidvis dafinansebis da piradi dafinansebis saxiT. orive SemT-
xvevaSi kompaniebi sesxebs gascemen erTidan sam wlamde vadiT. finansuri 
kompaniebi dasabams iReben aSS-dan, radgan pirvelad swored aq daiwyo 
saqonlis ganvadebiT gayidva, romelic  Semdgom gavrcelda dasavleTis 
qveynebSi.  

mikrosafinanso organizaciebis ZiriTadi amocanaa, qveyanaSi mcire da 
saSualo biznesis ganviTarebis xelSewyobiT siRaribis daZleva. rac 
Seexeba sakredito kavSirebs, isini igive kooperativebia, romlebic arsebo-
ben mosaxleobis profesiuli gaerTianebis principebis safuZvelze. maTi 
kapitali iqmneba sapaio Senatanebis Sedegad, gansakuTrebuli saxis aqcie-
bis SeZenis formiT. mas iyeneben moklevadiani dakreditebis mizniT. maga-
liTad, avtomobilis SesaZenad, saxlis remontisaTvis da sxva. sakredito 
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kavSirebi maRali tempiT viTardeba aSS-Si, did britaneTSi, iaponiaSi, 
italiaSi da msoflios mraval ganviTarebad qveyanaSi. 

amrigad, specialuri sabanko da arasabanko sakredito institutebis 
saqmianobis gacnoba-gaanalizebam dagvanaxva, rom isini Tanamedrove gan-
viTarebul qveynebSi sakredito bazris aqtiuri struqturuli elementebia 
da mniSvnelovnad ganapirobeben sakredito bazrebis instituciuri struq-
turis Camoyalibebas da maT gamarTul funqcionirebas. aqve unda aRvniS-
noT, rom isini mniSvnelovan rols TamaSoben qveynis makroekonomikur 
stabilizaciaSi, gansakuTrebiT finansuri krizisebis periodSi. 
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(GCF)44, romelic warmoadgens kerZo sainvesticio fonds. aRniSnuli saaq-
cio fondis mizans warmoadgens fondSi Tavmoyrili qonebis 80%-is 
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Kristine Omadze 
Saint Andrew the First Called Georgian University  

PhD Student 
 

THE ACTIVITIES OF INVESTMENT FUNDS  IN GEORGIA AND 
INTERNATIONAL EXPERIENCE  

Annotation 
 

The article describes a Georgia-based non-bank institutions – co investment fund and 

partnership fund activities  - two major nonbanking special organizations, its main areas of 
investment. Local activity is compared to worldly developed structure and its peculiarities. 

 
 

                                                   
44 www.gefund.ge 
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qeTevan RambaSiZe 
ivane javaxiSvilis saxelobis Tbilisis 

                                    saxelmwifo universitetis  
ekonomikisa da biznesis fakultetis doqtoranti 

 
~teqnologiuri xafangi~ da misi daZlevis sirTuleebi 

 
~teqnologiuri xafangis~ centraluri idea mdgomareobs imaSi, rom 

teqnologiebis ganviTareba  da danergva mimdinareobs garkveuli traeqto-
riiT, eqceva e.w. kalapotSi, romlisgan amovardna sakmaod Zviri da rTuli 
procesia, pirvel rigSi gadarTvis danaxarjebis (switching costs) gamo. 

swored amitom, xSir SemTxvevaSi, xdeba arsebuli, Tundac naklebad 
efeqtiani, teqnologiebis SenarCuneba grZelvadiani periodiT, miuxedavad 
imisa, rom arsebobs potenciuri konkurentuli Semcvlelebis arsebo-
bis/gamoCenis realuri safrTxe.  

~teqnologiuri xafangi~ ekonomistTa, istorikosTa da sociologTa 
interesTa sferoSi moeqca 1980 wlidan. (mag., David, 1985; Arthur, 1989; Cowan, 
1990; Liebowitz & Margolis, 1995).  ~teqnologiuri xafangis~, iseve, rogorc ~in-
stituciuri xafangis~ Temas mWidrod ukavSireben e.w. kval-damokidebu-
lebis koncefcias (Concept of Path Dependency). 

kval-damokidebuleba aris termini, romelic gamoiyeneba rogorc 
ekonomikaSi, ise samarTalSi da rig sxva mecnierebebSi. kval-damokidebu-
leba niSnavs Semdegs: is, rasac Cven warmovadgenT dRes, aris Sedegi  imisa 
Tu ra moxda warsulSi. magaliTad, fraza ~Cven davzogeT da ganvaxor-
cieleT investireba gasul wels, Sedegad, dRes Cven gagvaCnia aqtivebi~ 
SeiZleba Seicvalos ufro Tanamedrove fraziT ~kapitalis bazari aris 
kval-damokidebuli~ (Liebowitz & Margolis, 1995). 

kval-damokidebuleba gulisxmobs, rom dRevandeli da aseve momavali 
mdgomareoba, moqmedebebi an gadawyvetilebebi ganpirobebulia warsulSi 
miRebuli gadawyvetilebebisa Tu moqmedebebis kvaliT. am koncefciiT 
SeiZleba aixsnas, Tu ratom aRwevs zogierTi qveynis ekonomika warmatebas 
maSin, rodesac zogi Tavs ver aRwevs  ekonomikur recesias. logikuria 
vivaraudoT, rom ekonomikuri gaxsnilobis pirobebSi qveynebs Soris teq-
nologiuri inovaciebis difuziis procesi swrafad unda mimdinareobdes, 
rac CamorCenili qveynebis swraf ekonomikur zrdas unda ganapirobebdes. 
rogorc viciT, Tanamedrove realobaSi ase ar xdeba. 

kval-damokidebulebis mizezebis Sesaxeb literaturaSi ZiriTadi 
aqcenti keTdeba oTx dakavSirebul maxasiaTebelze (Arthur, 1989) : 

� mzardi ukugeba (increasing returns) - rac ufro metjer iqneba miRebuli 
erTi da igive gadawyvetileba (teqnologiis SemTxvevaSi - rac ufro meti 
~mimdevari~ eyoleba ama Tu im teqnologias), miT ufro metad momgebiani 
iqneba is; 

� TviTgaZliereba (self reinforcement) - gadawyvetilebis miReba, arCe-
vanis gakeTeba an moqmedebis ganxorcieleba aamoqmedebs garkveuli Zalebis 
kompleqss gakeTebuli arCevanis mxardasaWerad; 
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� dadebiTi ukukavSiri (positive feedbacks) - moqmedeba an arCevani qmnis 

dadebiT eqsternaliebs45 sxva, imave gadawyvetilebis mimReb pirTaTvis; 
� xafangi (lock-in) - niSnavs, rom erT arCevans an qmedebas eniWeba 

upiratesoba mxolod imitom, rom umravlesobam gaakeTa es arCevani. 
analogiuri ideebi jer kidev 1890 wels iyo ganxiluli alfred 

marSalis mier. daaxloebiT 30 wlis win  es ideebi Tavidan iqna ganxiluli 
da wamoweuli wina planze rigi ekonomistebis mier (mag., Joe Stiglitz, Paul 
Krugman, Elhanan Helpman, Paul David, Brian Arthur). metad aqtualuri gaxda 
mzardi ukugebis maTematikuri modelebis Seqmna, romlebic mibmuli 
iqneboda ekonomikuri gadawyvetilebebis Teoriul nawilTan. maTemtikuri 
modelirebis Zalian karg ganxilvas gvTavazobs e. balacki (mag., Балацкий 
2003), romelic xafangebs ganixilavs maTematikuri formulebis meSveobiT 
da am sakiTxTan dakavSirebiT Camoyalibebuli da damtkicebuli aqvs rigi 
Teoremebi. 

imisaTvis, rom gaverkvioT ~teqnologiuri xafangis~ warmoSobis 
mizezebSi, unda ganvixiloT ori midgoma: 

pirveli midgoma gulisxmobs, rom teqnologiis bunebisa da ganvi-
Tarebis mimarTulebidan gamomdinare, teqnologiis winsvla/ganviTareba 
Casmulia aqtorTa kognitur CarCoSi. am CarCos r. nelsoni da s. vinteri 
uwodeben teqnologiur reJims (Nelson & Winter, 1977), xolo j. dosi uwodebs 
teqnologiur paradigmas (Dosi, 1982). orive SemTxvevaSi avtorebi miuTiTeben 
garkveuli wesebisa da principebis arsebobaze, romlebic ganapirobebs 
ganviTarebis e.w. kalapotis napirebs. 

meore midgoma, konkretuli teqnologiis aTvisebis Sedegad, efuZneba 
ukugebis zrdas. es aris dadebiTi ukukavSiris meqanizmi, romelic funqci-
onirebs imisaTvis, rom gazardos ama Tu im teqnologiis aTvisebis mim-
zidveloba misi aTvisebis proporciulad. magaliTad, p. devidi (David, 1985) 
da v. arturi (Arthur, 1989) aRniSnaven, rom im situaciaSi, sadac ori an meti 
teqnologia konkurencias uwevs erTmaneTs bazris wilis dasapyrobad, 
ukugebis zrdis arseboba niSnavs, rom is arCevani, ofcia, romelsac axa-
siaTebs pirveloba bazarze, didi albaTobiT iqneba dominanturi. es xdeba 
imitom, rom adreul etapze aTvisebas SeuZlia Seqmnas e.w. ~zvavis~ efeqti. 
Tumca aqve unda aRiniSnos, rom pirvelobis faqtori ar aris calsaxad 
dadebiTi da am sakiTxs Cven kidev davubrundebiT. 

ukugebis zrdas, teqnologiur xafangTan mimarTebaSi, yofen oTx 
ZiriTad kategoriad: 

� masStabis ekonomia; 
� swavlebis ekonomia. am kuTxiT unda aRvniSnoT koncefcia ~swavla 

keTebis procesSi~ (learning by doing concept), romelsac mWidrod ukavSirebdnen 
ukugebis zrdas jer kidev XX saukunis 60-iani wlebidan. (mag: Arrow, 1962; 
Lucas, 1988);  

� adapturi molodini - aTvisebis donis zrda amcirebs gaurkvev-
lobis (uncertainty) dones, uaryofiT molodinebs teqnologiis xarisxTan, 
sandoobasa da  gamoyenebis xangrZlivobasTan mimarTebaSi; 

                                                   
45 zogadad eqsternalia niSnavs adamianis saqmianobis sxvaTa keTildReobaze zegavlenas. 
miuxedavad imisa, dadebiTi iqneba aRniSnuli efeqti, Tu uaryofiTi, bazarze myofi agentebis 
sabazro wonasworobis principi dairRveva (papava, 2011). 
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� qseluri eqsternaliebi - yvelaze xSirad asocirdeba teqnolo-
giur xafangTan da warmoadgens gare upiratesobas, romelic eniWeba 
teqnologiis gamomyenebels sxvaTa mier imave teqnologiis gamoyenebiT. 

ukugebis zrdas, rogorc ~teqnologiuri xafangis~ ganmapirobebel 
faqtors, hyavs kritikosebic (mag. Liebowitz & Margolis, 1995). kerZod, s. 
leibovici da s. margulisi kiTxvas Semdegnairad ayalibeben: SeuZlia Tu 
ara mzardi ukugebis arsebobam, teqnologiis ganviTarebis adreul da 
konkurenciis jer kidev gaurkvevel etapze, uzrunvelyos SedarebiT dabal 
doneze mdgomi teqnologia Zlieri sabazro poziciiT? 

samwuxarod, am sakiTxTan mimarTebaSi damatebiTi empiriuli Tu 
analitikuri kvlevebis simwiris gamo, rTulia diskusiis gamarTva. erTi 
ram, rac am etapze ar saWiroebs diskusias, aris is, rom teqnologiur 
arCevans aqvs grZelvadiani Sedegebi, romlebic SesaZlebelia gadaiqces 
xafangad rogorc calkeuli sawarmoebis, ise mTlianad qveynis ekonomikis 
doneze. 

~teqnologiuri xafangis~ ganmsazRvreli faqtorebis gansaxilvelad 
gavakeToT daSveba, rom sawarmo ar mimarTavs erTdroulad Zveli da axali 
teqnologiis gamoyenebis praqtikas, aramed mTlianad unda gadavides axal 
teqnologiaze - Zveli Secvalos axliT. saqme gveqneba sam cvladTan: 

� Zveli mimdinare sawarmoo danaxarjebi;  
� axali mimdinare sawarmoo danaxarjebi; 
� kapitaluri danaxarjebi.  

pirveli faqtori, romelic moqmedebs sawarmos mier axali teq-
nologiis sasargeblod gakeTebul arCevanze, aris is, rom dagrovilma 
sxvaobam axalsa da Zvel mimdinare sawarmoo danaxarjebs Soris unda 
dafaros kapitaluri danaxarjebi. winaaRmdeg SemTxvevaSi, miuxedavad 
imisa, naklebia Tu ara axali mimdinare sawarmoo danaxarjebi Zvelze, didi 
albaTobiT, axal teqnologiaze gadasvla ar Sedgeba (Балацкий, 2003). 

meore faqtors warmoadgens sawarmos ganviTarebis, ekonomikuri 
zrdis tempi. ganviTarebis maRali tempis mqone sawarmosTvis axali 
teqnologiebiT Canacvleba gacilebiT efeqtiani iqneba, vidre ganviTarebis 
dabali tempis mqone sawarmosTvis, romelic, savaraudod, msgavs 
perspeqtivas ar ganixilavs da rig SemTxvevaSi teqnologiur xafangSi 
darCena urCevnia.  

mesame faqtorad unda ganvixiloT drois periodi, ufro zustad ki 
dagegmvis periodi. Tu sawarmos strategia efuZneba moklevadian periods, 
maSin misTvis axal teqnologiaze gadasvlas azri ver eqneba. rodesac 
vsaubrobT grZelvadiani da moklevadiani dagegmvis periodebze, auci-
lebelia aRvniSnoT, rom dRevandel globalur, uaRresad konkurentul 
garemoSi, sakmaod rTuli xdeba grZelvadian periodze orientacia. amdenad, 
Cveni azriT, es faqtori, rogorc xafangis ganmsazRvreli, ufro Rrma 
Seswavlas saWiroebs.  

meoTxe faqtori didwilad ganapirobebs mesame faqtors. es aris 
makroekonomikuri stabiluroba, romelic ganapirobebs momavlis ganusazR-
vrelobis aRqmas. aucilebelia ganvasxvaoT  ganusazRvreloba da  riski. 
ganusazRvreloba aris Tvisebrivi maxasiaTebeli, xolo riski misi rea-
lizaciis erT-erTi formaa. gadawyvetilebaTa alternatiuli variantebis 
Sefasebis procesSi, sawarmos uxdeba SesaZlo Sedegebis prognozireba, 
sadac ganusazRvrelobis aRqmis faqtors didi roli eniWeba. ase maga-
liTad, ekonomikuri agentebis undobloba mTavrobis mier gatarebuli 
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politikis mimarT ganapirobebs maT mier ganusazRvrelobis aRqmas da 
SeiZleba ganxilul iqnes rogorc qveynis teqnologiuri CamorCenis mizezi, 
ris Sedegadac sawarmo Tu mTlianad ekonomikuri sistema, SeiZleba didi 
xniT CarCes teqnologiur xafangSi (Балацкий, 2003). 

mexuTe faqtors warmoadgens sastarto pirobebis efeqti. cxadia, rom 
sxvadasxva sawarmoebs, axal teqnologiebze  gadasvlis Sesaxeb gadawyve-
tilebis miRebisas, sxvadasxva sastarto mdgomareoba gaaCnia. magaliTad 
gansxvavebuli finansuri mdgomareoba ganapirobebs ~teqnologiuri 
xafangis~ daZlevis SesaZleblobas. amasTan, unda aRvniSnoT, rom erTnairi 
sastarto pirobebi sulac ar warmoadgens sxvadasxva sameurneo obieqtebis 
identuri ganviTarebis garantias. 

meeqvse faqtorad gvevlineba sawarmos zoma. mcire zomis sawarmoebs 
ufro metad axasiaTebs zrdis didi potenciali. aseTi sawarmos zrdis 
kvaldakval xdeba warmoebis zrdac da es faqtori ganapirobebs sawarmoo 
simZlavreebis ganaxlebas. rac Seexeba didi zomis korporaciul struq-
turebs, maT ukve mopovebuli aqvT bazarze garkveuli wili da maTi zrdis 
potenciali gacilebiT naklebia rogorc teqnologiuri, ise savaWro 
SezRudvebis gamo. aqedan gamomdinare, kvlav vubrundebiT ukve naxseneb 
sawarmos ekonomikuri zrdis faqtors, romlis gaTvaliswinebiTac xdeba 
gadawyvetilebis miReba axali teqnologiebiT Canacvlebis Sesaxeb. 

~teqnologiuri xafangis~ warmoSobas da ganviTarebas garkveuli 
Taviseburebebi axasiaTebs ganviTarebad qveynebTan mimarTebaSi. amis naTe-
li magaliTia postsabWoTa sivrce. postkomunisturi qveynebis ekonomikis 
pirobebSi warmoebuli produqcia iyo dabalxarisxiani da arakonkurent-
unariani, cxadia, am tipis produqciis bazari ar arsebobda. am tipis eko-
nomkas ~nekroekonomikas~ uwodeben. tradiciuli ekonomiksis mixedviT, 
arakonkurentunariani warmoeba sabazro ekonomikis pirobebSi ver iar-
sebebs, Tumca postkomunistur sivrcesTan mimarTebaSi ase ar momxdara, 
rasac kargad xsnis aratradiciuli ekonomiksi (mag., papava, 2011). 

rogorc postkomunisturi sivcris transformaciis  procesSi myofi 
qveynebis praqtikam gvaCvena, gardamavali ekonomikis dros adgili aqvs 
ekonomikuri agentebis dainteresebas moklevadian operaciebSi, rogorc 
wesi, importirebuli produqciis yidva-gayidvaSi, vinaidan am operaciebs 
gacilebiT meti sargebeli moaqvs moklevadian periodSi, vidre, mag., 
warmoebaSi grZelvadian investiciebs. 

~teqnologiuri xafangis~ erT-erT yvelaze cnobil magaliTs war-
moadgens laTinuri klaviaturis ganlagebis QWERTY modeli. (mag: David, 
1985; Krugman, 1994). mis gansaxilvelad, pirvel rigSi, gavixsenoT isto-
riuli faqtebi.  

1868 wels amerikelma gamomgonebelma kristofer leTem Soulzma 
miiRo sabeWdi manqanis pirveli patenti. Semdeg, kolegebTan da partnio-
rebTan erTad, man daiwyo muSaoba sabeWdi manqanis konstruqciis gaumjo-
besebaze, ris Sedegad 1871 wels gaCnda Tanamedrove laTinuri klaviaturis 
ganlagebis QWERTY modelis winamorbedi. 1873 wels Soulzma uflebebi 
mihyida remingtonis kompanias, romelmac mcireodeni cvlilebebis Setanis 
Semdeg daiwyo sabeWdi manqanebis seriuli warmoeba da realizacia kla-
viaturis ganlagebis QWERTY modeliT. aRniSnuli sabeWdi manqana (Remington 
1) warmoadgens seriuli warmoebis pirvel models da ipyrobs bazars.  

1936 wels vaSingtonis universitetis profesori avgust dvoraki 
iRebs patents laTinuri klaviaturis gansxvavebuli ganlagebis modelze, 
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romelic cnobilia rogorc ~dvorakis gamartivebuli klaviatura~ - DSK. 
iTvleba, rom dvorakis klaviatura gacilebiT martivia saswavleblad da 
ramdenjerme zrdis mbeWdavebis Sromis nayofierebas. aSS-s samxedro 
sazRvao Zalebis mier Catarebulma  kvlevebma daadgina, rom es axali mode-
li imdenad efeqtiani iyo, rom mbeWdavebis gadamzadebis xarjebi srulad 
daifareboda am modelis gamoyenebis dawyebidan 10 dReSi. miuxedavad amisa, 
rogorc viciT, dRemde msoflioSi damkvidrebulia, da ukve ara mxoldo 
sabeWd manqanebze, aramed kompiuterul teqnikazec, QWERTY modeli. 

es modeli warmoadgens aseve kval-damokidebulebis karg ilust-
raciasac, radgan asaxavs Cven mier aRniSnul oTxive maxasiaTebels: adgili 
aqvs mzard ukugebas, radgan, rac ufro meti sabeWdi manqana iyideboda, miT 
ufro mcirdeboda marketingis xarji. adgili qonda TviTgaZlierebas, 
radgan yvela beWdvis  saswavlo literature agebuli iyo QWERTY model-
ze. am modelma aseve Seqmna dadebiTi ukukavSiri, radgan erT, QWERTY 
modelze momuSave mbeWdavs SeeZlo daebeWda sxva sabeWd manqanaze. dasas-
rul, rac ufro meti modeli iyo moxmarebaSi, miT ufro viTardeboda 
~teqnologiuri xafangi~. 

QWERTY modelis pirvelobam gamoiwvia misi masobrivi aTviseba da 
faqtorbivad standartad aRiareba, ase rom, gacilebiT ukeTesma konkuren-
tulma modelebma veRar SeZles am damkvidrebuli kval-damokidebulebis 
Secvla, anu adgili aqvs ~teqnologiur xafangs~. 

Tumca unda aRvniSnoT, rom arseboben am sayovelTaod aRiarebuli 
magaliTis kritikosebic. 1956 wels pensilvaniis universitetis profesorma 
erl strongma, sakiTxis Seswavlis Semdeg, daaskvna, rom dvorakis klavia-
turaze gadamzadebis xarjebi ara mxolod 10 dReSi, aramed saerTod veras-
dros iqneba dafaruli. aseve, Catarebulma kvlevebma daadgina, rom dvo-
rakis klaviaturis upiratesoba QWERTY modelze sakmaod mcire da nak-
lebad mniSvnelovania, amasTan, aSS-s samxedro sazRvao Zalebis mier 
Catarebul  kvlevebs ar miuRia oficialuri reportis saxe. aseve sxvadasxva 
dros tardeboda Sejibrebi DSK da QWERTY modelebis gamomyenebel mbeW-
davebs Soris da miRebuli Sedegebidan gamomdinare, verc erT models ver 
mieniWa gansakuTrebuli upiratesoba. am magaliTis kritikosebs miaCniaT, 
rom,  miuxedavad kval-damokidebulebis koncefciisa, rTulad warmosad-
genia, rom naklebad efeqtian QWERTY models dRemde emuSava. 

am magaliTis mTavar kritikosebad iTvlebian s. leibovici da s. 
margulisi, romlebic aseve akritikeben uiliam arturis mier ganxilul Beta 
da VHS formatis videoCamwerebs Soris konkurenciis magaliTs.  maTi 
azriT, am SemTxvevaSic, wina magaliTis msgavsad, damkvidrebuli mosazreba 
ar iTvaliswinebs garkveul detalebs.  

iseve, rogorc nebismieri procesisTvis, ~teqnologiuri xafangisT-
visac~ arsebobs e.w. ~gardamavali~ mdgomareoba. aqamde Cven vakeTebdiT 
daSvebas, rom sawarmo ar mimarTavs  erTdroulad Zveli da axali teq-
nologiis gamoyenebis praqtikas, aramed arCevani unda gaakeTos Zvel da 
axal teqnologias Soris da am arCevanis Sesabamisad imuSaos mxolod erT-
erTi mimarTulebiT. praqtikaSi Cven vxvdebiT gacilebiT ufro rTul 
mdgomareobas, rodesac sawarmo muSaobs erTdroulad Zvelsa da axal 
teqnologiur reJimSi: mag., produqciis nawils awarmoebs Zveli teqno-
logiis gamoyenebiT, nawils ki axaliT. maSasadame, adgili aqvs Sereul 
teqnologiur strategias. 
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am tipis strategiebis gamoyeneba sakmaod sariskoa, radgan arsebobs 
imis safrTxe, rom Zveli teqnologia gaaneitralebs axali teqnologiuri 
procesidan miRebul/misaReb dadebiT efeqts. davuSvaT, sawarmos ar gaaCnia 
sakmarisi finansuri resursebi mTlianad axal teqnologiaze gadasvlis 
uzrunvelsayofad da axdens Zveli teqnologiis mxolod nawilis Canacv-
lebas axali teqnologiiT. rogorc wesi, aseT SemTxvevaSi, Zveli teqnolo-
gia ukve veRar iqneba srulad datvirTuli. axali teqnologiis amuSaveba 
iwvevs mimdinare danaxarjebis ekonomias, magram, amavdroulad, Zveli 
teqnologiis efeqtianoba mcirdeba, xolo misi mimdinare danaxarjebi ki 
izrdeba. amis safuZvelze e. balackim Camoayaliba da maTematikurad daamt-
kica Semdegi Teorema: rodesac sawarmo muSaobs erTdroulad or teqno-
logiur reJimSi, produqciis warmoebis zrda mizanSewonilia mxolod im 
SemTxvevaSi, Tu naklebad efeqtiani meTodiT warmoebuli produqciis wili 
an sakmarisad dabalia an sakmarisad maRali (Балацкий, 2003). 

amrigad, SeiZleba iTqvas, rom rig SemTxvevebSi sistemas SeuZlia 
normaluri funqcionireba gardamaval mdgomareobaSic, warmoebis sxva-
dasxva meTodebis arsebobis pirobebSi. am SemTxvevaSi ZiriTad danakargebs 
kompania ganicdis Zveli mimdinare danaxarjebis gamo. magram am gziT 
Camoyalibebuli wonasworoba aramdgradia da teqnologiur reJimebs So-
ris nebismierma fluqtuaciam, SesaZloa mTeli sistema savalalo Sede-
gebamde miiyvanos.  

aseve, didi mniSvneloba eniWeba erovnuli ekonomikis struqturul 
Semadgenlobas: Tu is Sedgeba sakmaod moqnili da konkurentunariani sa-
warmoo obieqtebisagan, maSin misTvis inovaciur gzas eqneba azri. erovnuli 
ekonomikis inovaciuri midgoma avtomaturad niSnavs sawarmoo teqnolo-
giebis xSir cvlas, amdenad aqtiuri inovaciebi SeiZleba saxifaTo aRmoCn-
des rigi  sawarmoebisaTvis. am midgomiT SeiZleba aixsnas ganviTarebadi 
qveynebis teqnologiuri CamorCenis sakiTxic. 

~teqnologiuri xafangis~ daZleva an/da Tavidan acileba SedarebiT 
martivdeba didi zomis bazrebze. paradoqsulia, rom xafangis Camoyalibeba 
aseT bazrebze axali teqnologiis ganviTarebis adreul etapebze xdeba. Tu 
iseT moTamaSes, rogoricaa saxelmwifo, unda, rom SeinarCunos konku-
rentuli balansi danergvis procesis sawyis stadiaze myof teqnologiebs 
Soris, man Sesabamisi strategiuli nabijebi dasawyisSive unda gadadgas. 
sxvagvarad rom vTqvaT, saxelmwifom unda moaxdinos im teqnologiis 
stimulireba, romelic im momentisTvis ufro wamgebian poziciaSia. cxadia, 
arsebobs sxva gzebic, romliTac saxelmwifos SeuZlia gazardos teqno-
logiebis bazari: mag., bazris geografiuli arealis gazrda; teqnolo-
giebis sxvadassxva daniSnulebiT gamoyenebis nebarTva. amrigad, praqtikaSi 
xafangidan Tavis daRweva SesaZlebelia, magram literaturaSi dRemde 
TiTqmis ar xdeba amis modelireba, ramdenime gamonaklisis garda (mag.,  
Carrillo-Hermosilla & Unruh, 2006).  

zogadad, saxelmwifos Careva ar unda ganixilebodes erTgvar pana-
cead, radgan albaToba imisa, rom adgili eqneba saxelmwifos Carevis 
fiaskos, gacilebiT didia, vidre samecniero literaturaSi ganxilul 
Teoriul msjelobebSi, sadac xSirad fiaskos meorexarisxovan problemad 
miiCneven. misi axsna SesaZlebelia sazogadoebrivi arCevanis TeoriiT. aR-
niSnuli Teoria saxelmwifos Carevis efeqtianobas ayenebs eWvis qveS. amas 
xsnis imiT, rom adamiani, iqneba is sazogado moRvawe Tu kerZo piri, 
moqmedebs erTnairad, radgan sabazro ekonomikis pirobebSi, sazogadoeba 
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Sedgeba homo ekonomikus-ebisgan. amdenad, sazogadoebriv Tanamdebobebze 
myof adamianebs aseve amoZravebT sakuTari interesebi (papava, 2011). 

mxolod saqmiani aqtivobis zrda ver uzrunvelyofs ~teqnologiuri 
xafangebis~ likvidacias. arsebobs situaciebi, rodesac sawarmo, romelsac 
gaaCnia ekonomikuri zrdis zomieri maCveneblebi, mainc rCeba Zveli 
teqnologiuri reJimis CarCoebSi. xafangidan gamosvla, anu araefeqtiani 
teqnologiuri mdgomareobidan amovardna, SesaZlebeli xdeba mxolod 
maSin, rodesac sawarmo miaRwevs ganviTarebis sakmarisad maRali zrdis 
temps, romelic sawarmos Zveli teqnologiuri CarCoebidan gamosayvanad 
CarTavs inerciis meqanizms.  

es mosazreba aseve xsnis ganviTarebadi qveynebis teqnologiuri 
CamorCenis maRal mdgradobas. erTi SexedviT, logikuri iqneboda gveva-
rauda, rom teqnologiuri CamorCenis SenarCuneba sawarmoo recesiis 
pirobebSi, bunebrivia, xolo warmoebisa da mTeli ekonomikis gamococ-
xlebis pirobebSi ~teqnologiuri xafangebi~ unda iqnes daZleuli. Tumca, 
postsabWoTa sivrcis magaliTze vxedavT, rom recesiis reJimis Secvla 
ekonomikuri zrdiT ar cvlis viTarebas. masStaburi teqnologiuri inova-
ciebis uqonloba warmoadgens am tipis qveynebis sameurneo cxovrebis Zi-
riTad problemas. amdenad, SeiZleba davaskvnaT, rom kardinaluri gaum-
jobesebisaTvis saWiroa mdgradi da maRali ekonomikuri zrda da sawarmoo 
dagegmvis grZelvadiani horizontebi (Балацкий, 2003). 

~teqnologiuri xafangis~ daZlevis erT-erT magaliTad SeiZleba 
ganvixiloT CineTis saxalxo respublikis strategia, romlis mixedviT, 
ekonomikuri reformebi mimdinareobda etapobrivad. pirvel etapze CineTma 
gaakeTa aqcenti warmoebis masStabis zrdaze. qveyanam miaRwia dasaxul 
mizans, Tumca gamoSvebuli produqciis xarisxi sakmaod dabali iyo. 
miuxedavad amisa, aRniSnulma produqciam daipyro ara mxolod CineTis, 
aramed sxva qveynebis bazrebis garkveuli niSebi. amis Sedegad CineTis 
ekonomikam miiRo ganviTarebis Zlieri impulsi da amisaTvis saWiro tempebi 
SeiZina. aman saSualeba misca qveyanas, gadasuliyo Semdeg etapze - erovnuli 
warmoebis TandaTanobiT teqnologiur ganaxlebasa da gamoSvebuli 
produqciis xarisxis amaRlebaze. am sqemas CineTma araerTxel mimarTa - 
eqspansiis etapidan gadavida saerTaSoriso standartebamde amaRlebis 
etapze. 

xafangidan Tavis dasaRwevad mizanmimarTuli qmedebebis SesamuSaveb-
lad saWiroa misi warmoSobisa da ganviTarebis yvela faqtoris gaanali-
zeba. ekonomikuri zrda, rogorc xafangidan Tavis daRwevis ganmapirobebe-
li erT-erTi faqtori, Tavis mxriv SeiZleba warmoadgendes instituciur 
xafangs. postsabWoTa sivrcis SemTxvevaSi, sadac bevr postkomunistur 
qveyanaSi, TiTqosda sabazro ekonomikis pirobebSi,  dRemde moqmedebs 
ormagi standartebi, ekonomikurma zrdam SesaZloa ar moitanos dadebiTi 
Sedegebi. piriqiT, sistemuri korufciis pirobebSi, mmarTvel organoebs 
miecemaT SesaZlebloba, ekonomikuri zrdac ki Tavis sasargeblod gamoi-
yenon. 

dResdReobiT xafangebis Teoria met-naklebad Camoyalibebuli da 
xorcSesxmulia, Tumca misi ganxilvis procesi kvlav grZeldeba. unda 
iTqvas, rom es procesi metwilad moicavs gamocdilebis dagrovebas, rac, 
cxadia, ver Secvlis ukve arsebul viTarebas. 

sainteresoa aseve analizis mimarTuleba, romelic gulisxmobs 
xafangebis Teoriis e.w. ~CaSenebas~ saerTo samecniero mimarTulebebSi, mag., 
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reformebis ekonomikur TeoriaSi, institutebis ekonomikur TeoriaSi, 
inovaciebis saerTo TeoriaSi. 
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qeTevan RambaSiZe 
ivane javaxiSvilis saxelobis Tbilisis 

                      saxelmwifo universitetis doqtoranti 
 

~teqnologiuri xafangi~ da misi daZlevis sirTuleebi 
anotacia 

 

naSromSi ganxilulia „teqnologiuri xafangis“ warmoSobisa da 
ganviTarebis mizezebi, ganmsazRvreli faqtorebi, Taviseburebebi da mis 
daZlevasTan dakavSirebuli sirTuleebi. moyvanilia rogorc uSualod 

„teqnologiuri xafangis“, ise misi daZlevis praqtikuli magaliTebi.  

 

 
Ketevan Ghambashidze 

Ivane Javakhishvili Tbilisi State University 
PhD Student 
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daviT qadagiZe 
Tsu doqtoranti 

eleqtroenergiis tarifebi saqarTvelosa da mezobel qveynebSi 

 
sxvadasxva qveynebSi tarifis gansazRvra damokidebulia Semdeg spe-

cifikur faqtorebze: eleqtroenergiis generaciis, miwodebisa da distri-
buciis xarjebze, eqsport-importis moculobaze, eleqtroenergiis seq-
toris ganviTarebis etapze, investiciebis moculobasa da bazarze arsebul 
riskebze.  

ekonomikurad swori tarifis SerCeva mniSvnelovania momxmareblebis 
keTildReobis maqsimizaciisaTvis, uzrunvelyofs ganxorcielebuli inves-
ticiebis Semosavlianobas da warmoadgens seqtoris samomavlo ganviTa-
rebis ZiriTad faqtors. tarifis obieqturi Sedgena gulisxmobs tarifis 
diferenciacias im komponentebad, romlebic asaxavs maTTvis miwodebul 
eleqtroenergiaze gaweul xarjebs sabazro ekonomikis principebidan 
gamomdinare.  

Tanamedrove msoflioSi tarifebis Sedgenis gansxvavebuli meTo-
dologiebi gamoiyeneba: safexureobrivi, saSualo, zRvruli, sezonuri, 
pikuri da inovaciuri. tarifebis gansazRvris meTodologiebis gansxva-
vebis miuxedavad, yvela maTgans mwarmoebelTa da momxmarebelTa komer-
ciuli da konkurentuli urTierTobebi aerTianebs. 

saqarTvelos energetikisa da wyalmomaragebis maregulirebeli 
erovnuli komisiis (Semdgom _ komisia) uflebamosilebaa satarifo meTo-
dologiis SemuSaveba. 2014 wels komisiis mier eleqtroenergetikisa da 
bunebrivi gazis seqtorSi SemuSavebuli da damtkicebul iqna tarifebis 
gaangariSebis axali meTodologiebi, romlebic efuZneba saerTaSoriso 

praqtikas  da or ZiriTad principzea agebuli: „wamaxalisebeli“ (romelic 
uzrunvelyofs saoperacio danaxarjebis Semcirebas da, Sesabamisad, 
mogebis zrdas) da kapitalze amonagebis normis regulireba.  

istoriulad, saqarTvelos eleqtroenergiis tarifi zrdadi ten-
denciiT xasiaTdeba. 1997 wlis 1 agvistomde qveyanaSi eleqtroenergiis 
yvela kategoriis momxmareblisaTvis, maT Soris mosaxleobisaTvis, gama-
nawilebeli energokompaniebisagan Sesasyidi tarifi dawesda saqarTvelos 
prezidentis gankargulebiT _  4.5 TeTri erT kilovat saaTze. 1998 - 2014 
wlebSi saqarTveloSi eleqtroenergiis tarifi sakmaod did farglebSi 
icvleba: 

cxrili 1 
 1997 - 2014 wlebSi saqarTveloSi eleqtroenergiis tarifi 

თბილისი რეგიონები

1997 წლამდე 4,5 4,5

1998 6 6

1999 9 8

2000 9,8 8,5

2001 12,4 8,1

2002 13,7 8,5

2003 10,2 6,35

2006-2010 13.327 13.277

2010-2012 13.327 13.277

2013 11.327 12.277

2013-2014 11.197 12.215

წელი
ტარიფი (1კვსთ თეთრებში)

 
wyaro: saqarTvelos energetikisa da wyalmomaragebis maregulirebeli 

erovnuli komisia 
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cxrilidan Cans, rom 1997 wlidan 2014  wlamde tarifi TiTqmis 8 erT-
euliT gaizarda, rac 148%-ian  zrdas miuTiTebs. tarifis yvelaze didi 
zrdis maCvenebeli 2006-2012 wlebSi SeiniSneba.  tarifebis zrdis erT-erTi 
mTavari motivia ZiriTadi aqtivebis mateba, TboeleqtrosadgurebSi mox-
marebuli bunebrivi gazis fasis mateba, inflacia da valutis kursis 
gaufasureba. 

tarifis zrdis tempi SesamCnevad gansxvavebulia Tbilissa da regio-
nebSi. 2006-2010 wlebSi,  2003 welTan SedarebiT, regionebSi eleqtroenergi-
is tarifi TiTqmis gaormagda,  7 erTeuliT gaizarda da TiTqmis TbilisSi 
arsebul tarifs gauTanabrda. Tumca, 2013 wlidan trendis cvlileba Sei-
niSneba, regionebSi arsebuli  tarifi  ukve 8%-iT aRemateba TbilisSi arse-
bul tarifs.zrda moxda ganxorcielebuli investiciebis gamo da iTvalis-
winebda saqarTvelos mTavrobis 2008 wlis 6 agvistos N170 dadgenilebas 
,,saqarTvelos energetikis seqtorSi investiciebis ganxorcielebis xel-

Sewyobis Taobaze“.  
2006 wlidan eleqtroenergiis tarifi saqarTveloSi safexurebad 

aris dayofili. abonents, romelic TveSi 100 kilovatamde eleqtroenergias 
moixmars, erT kilovatSi 13.5 TeTris gadaxda uwevs, Tu TveSi 101 da 300 kvt-
sT-mde eleqtroenergias xarjavs, maSin 16 TeTris gadaxda uwevs, xolo 
mesame kategoriis abonents, romelic 301 kilovat saaTze mets moixmars, 
erTi kilovat eleqtroenergiaSi 17.7 TeTris gadaxda uwevs.  

somxeTi 
energetikis sferoSi regulaciebis gatareba somxeTis sazogadoeb-

rivi momsaxurebis maregulirebeli komisiis pasuxismgeblobaa, romelic 
daarsda 1997 wels. sazogadoebrivi momsaxurebis maregulirebeli komisia 
damoukidebeli maregulirebeli saagentoa da saxelmwifo ver ereva mis 
gadawyvetilebebSi. aRniSnuli maregulirebeli organo pasuxismgebelia 
eleqtroenergiis, gazis, gaTbobisa da satelekomunikacio momsaxurebebze. 
komisiis sabWo Sedgeba: Tavmjdomaris, 5 komisioneris da 107 maRalkvali-
ficiuri TanamSromlisagan.  satarifo meTodologiis SemuSaveba da tari-
febis dadgena sajaro momsaxurebis maregulirebeli komisiis erT-erTi 
uflebamosilebaa.  

somxeTis sakanonmdeblo organom miiRo kanoni „energiis dazogvisa 

da ganaxlebadi energiebis Sesaxeb“ 2004 wlis 9 noembers, romelic gan-
sazRvravs efeqturi eleqtroenergiis warmoebasa da ganaxlebadi energiis 
xelSewyobas. bevri Sualeduri kanonmdebloba jer kidev dasamuSavebelia. 
Tumca, arsebuli feed-in-satarifo sistema kvlav SenarCunebulia. Sesaba-
misad, SeZenis fasi ufro maRalia vidre eleqtroenergiis saSualo tarifi. 

2009 wlis 1 ianvars somxeTSi Semdegi tarifebi Camoyalibda (tarifi 
ar Seicavs gadasaxadebs da daSvebulia, rom somxuri dramis gacvliTi 
kursi aSS dolarTan aris 400): 

• mcire hesebi (aSenebuli bunebriv akvedukze) = 17.127 drama/kvtsT (4.28 
centi aSS/kvtsT) 

• mcire hesebi (agebulia sarwyav sistemebze) = 11.417 drama/kvtsT (2.85 
centi aSS/kvtsT) 

• mcire hesebi (agebuli sasmeli wylis akvedukTan erTad) = 7.613 drama / 
kvtsT (1.90 centi aSS/kvtsT) 

• qaris eleqtrosadgurebi = 31.387 drama / kvtsT ( 7.85 centi aSS/kvtsT) 
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• hesebi, romlebic gamoiyeneben biomasas, rogorc ZiriTad energias = 
32.803 drama / kvtsT (8.20 centi aSS  / kvtsT). 

azerbaijani 
azerbaijanSi saxelmwifo mflobelobaSi arsebuli kompania ,,azere-

nerji” warmoadgens rogorc erTaderT mwarmoebels bazarze, aseve er-
TaderT mimwodebels, Sesabamisad azerbaijanis eleqtroenergiis bazari 
aris monopolizebuli. azerbaijanis SemuSavebuli kanonmdebloba iTva-
liswinebs aradiskriminaciuli daSvebis principebs qselis infrastruq-
turasTan, Tumca arsebuli realobis gaTvaliswinebiT es kanoni ugu-
lvebelyofilia. azerbaijanSi ar aris SemuSavebuli qselis kodi, Se-
sabamisad qselis mdgradoba da saimedooba bevr kiTxvas tovebs.  

eleqtroenergiis qselis xelmisawvdomoba da ganxorcielebuli 
investiciebi garantirebulia eleqtroenergiis kanonis mixedviT. ar 
arsebobs daSvebis tarifi warmoebisTvis/sacalo yidvis da gadacemis an/da 
ganawilebisTvis.  yvela mxarem, romelic moiTxovs xelmisawvdomobas ga-
damcem da sadistribucio qselTan, kanonis Tanaxmad, igive teqnikuri 
specifikaciebi unda Seasrulon, ganurCevlad diskriminaciisa da sxva 
upiratesobebisa.  

energetikis maregulirebel-satarifo sabWos miniWebuli aqvs ufle-
bamosileba, daadginos tarifis meTodologia, daumtkicos am seqtorSi 
moRvawe kompaniebs tarifi, Seitanos tarifTan dakavSirebuli samarTleb-
rivi cvlilebebi da moagvaros tarifTan dakavSirebiT warmoSobili 
davebi. maregulirebeli organo valdebulia, uzrunvelyos tarifis nawil-
Si arsebuli xarjebis  ekonomikuri dasabuTeba. gaangariSebuli tarifi, 
ganxilvisa da damtkicebis Semdeg xdeba sajaro. mosaxleobisaTvis xdeba 
erTiani tarifis Sedgena, xolo komerciuli da industriuli sawarmoe-
bisTvis gansxvavebuli tarifebia dadgenili.  

azerbaijanis eleqtroenergiis sferoSi Semdegi tarifebi arsebobs:  

• mwarmoeblisgan eleqtroenergiis Sesyidvis tarifi; 

• sabiTumo gasayidi tarifi; 

• sacalo gasayidi tarifi; 

• eleqtroenergiis  eqsportisa da importis tarifi. 

momsaxurebis sfecifikidan gamomdinare, tarifebi ganisazRvreba 
aucilebeli mogebis miRebis pirobiT, TviTRirebulebis, warmoebis, 
teqnologiuri parametrebis xarjebis gaTvaliswinebiT. tarifebi gaTvli-
lia xarjTsargeblianobis safuZvelze wina wlebis angariSebsa da mona-
cemebze, tarifebis Sedgenis dros gaiTvaliswineba saprognozo maCve-
neblebic. aseve satarifo  ganakveTi aerTianebs subsidiis odenobas, ro-
melic ganisazRvreba mTavrobis mier. tarifebi azerbaijanSi aris Semdegi: 

• eleqtroenergiis saSualo tarifi mwarmoeblebisa da 
saboloo momxmareblebisaTvis 7,5 centi aSS  / kvtsT. 

• hesebidan miRebuli eleqtroenergiis tarifi 3,1 centi aSS  / 
kvtsT. 

• qaris energiidan - 5,7 centi aSS  / kvtsT.  

TurqeTi 
TurqeTis eleqtroenergiis bazari Tavdapirvelad imarTeboda 

saxelmwifos sakuTrebaSi arsebuli vertikalurad integrirebuli kompa-
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niebis mier. 2001 wels, TurqeTis mTavrobam miiRo kanoni  №4628, romelmac 
TandaTanobiT TurqeTis eleqtroenergiis monopoliuri bazari konku-
rentunarian struqturad Camoayaliba.  

eleqtroenergiis bazris maregulirebeli erTeuli (EMRA) TurqeTis 
respublikaSi erTaderT maregulirebel organos warmoadgens: eleqtro-
energiis, gazis, navTobis da Txevadi gazis bazarze igi avtonomiuri 
subieqtia  da awarmoebs bazrebis da bazris moTamaSeebis monitorings, au-
dits da zedamxedvelobas, amtkicebs tarifebs. misi ZiriTadi miznebia:  

finansurad sicocxlisunariani, stabiluri da konkurentunariani 
energobazris arseboba,  

mdgradi, maRali xarisxis da sando energomomaragebis uzrunvel-
yofa dabal fasad, garemosaTvis zianis miyenebis gareSe.   

TurqeTSi 2013 wels miiRes axali kanoni, romlis Tanaxmad eleqtro-
energiiT transsasazRvro vaWrobaSi mniSvnelovani cvlilebebi Sevida. 
cvlilebebi iTvaliswinebs:  

• bazris gayofas da sistemis operaciebis ganxorcielebas 
gadacemis sistemis operatorebis mier; 

• bazris damoukidebeli operatoris Seqmnas;  

• sacalo da sabiTumo operaciebis kombinirebas mimwodeblis 
licenziaSi,   

• importis/eqsportis nebarTvis gacemas generatorebsa (mxolod 
eqsporti) da sacalo movaWreebze (mimwodeblis licenziiT). 

2006 wels SemoRebuli 5 wliani samoqmedo gegma miznad isaxavda 
eleqtroenergiis tarifebis faswarmoqmnis dafuZnebas xarjebze. aRniS-
nuli periodi gagrZelda damatebiT 2 weli. 2012 wlis Semdeg eleqtro-
energiis tarifebi TurqeTSi damokidebulia gaweul xarjebze, romelic 
gulisxmobs rogorc generaciis procesTan dakavSirebul, aseve investi-
ciebis ganxorcielebasTan dakavSirebul xarjebs.  

eleqtroenergiis generaciis zrdadma xarjebma Seamcira kerZo da 
sajaro kompaniebis momgebianoba da Seqmna arasasurveli garemo investicie-
bisaTvis. imisaTvis rom eleqtroenergiis mwarmoeblebs SeZlebodaT eleqt-
roenergiis gayidva regulirebul fasebze maRal fasad, erTi bazris 
operatoris sistema iqna  SemoRebuli. 2008 wels,  eleqtroenergiis zrdadi 
sawarmoo xarjebis pirobebSi da saxelmwifo sakuTrebaSi arsebuli 
kompaniebis xelSesawyobad, CBP meqanizmi gaeSva moqmedebaSi.  

erTi bazris operatoris mier dadgenili fasebis saSualo isto-
riulad aRemateba TurqeTis gadamcemi xazebis operatoris fasebs. mxolod 
2008 wlis krizisis Semdeg, aRniSnuli fasebi mcire xniT iyo miaxloebuli  
erTmaneTTan. 

eleqtroenergiis bazris maregulirebeli erTeulis aqtiurma Car-
Tulobam da kanonmdeblobis aRsrulebam bazarze uzrunvelyo erTi 
myidvelis modelis srul sacalo konkurentul modelSi tranformacia. 
dResdReobiT tarifebi TurqeTSi aris Semdegi: 

• eleqtroenergiis saSualo tarifi saboloo momxmareble-
bisaTvis 14,2 centi aSS  / kvtsT. 

• eleqtroenergiis saSualo tarifi arasayofacxovrebo momxma-
reblebisTvis 9 centi aSS /kvtsT. 
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ruseTi 
ruseTSi vertikalurad integrirebuli energoseqtoris dayofis 

Sedegad Camoyalibda gadacemis qselis operatori, gamanawilebeli kom-
paniebi da damoukidebeli mwarmoeblebi. dargis reformirebamde eleqtro-
energiiT vaWroba xorcieldeboda sakmaod dabali regulirebuli fasebiT 
da Sesabamisad warmoadgenda investiciebisaTvis arasaxarbielo seqtors. 
amJamad ruseTis energoseqtori saaTobrivi vaWrobis sistemazea gadasuli 
da erTi dRiT adre axdens miwodeba-moxmarebis dabalansebas. 

eleqtroenergiis saSualo tarifi mosaxleobisTvis aris: 4 centi 
aSS /kvtsT. 

eleqtroenergiis saSualo tarifi samrewvelo seqtorisaTvis aris: 6 
centi aSS /kvtsT.  

cxrili 2   

 
Energy Community da maregulirebeli organiebis vebgverdebi 

 
cxrili 2-ze mocemulia saqarTvelosa da mezobeli qveynebis (som-

xeTis, azerbaijanis, ruseTisa da TurqeTis) tarifebi 1998-2014 wlebSi. 
monacemebi aRebulia Energy Community-sa da qveynebis maregulirebeli orga-
noebis vebgverdebidan da 1 kilovat saaTi eleqtroenergiis Rirebuleba 
mocemulia aSS dolarSi.  

saqarTvelos, somxeTsa da ruseTs eleqtroenergiaze Tanabari tari-
fi gaaCndaT 1998 wels, TurqeTSi arsebuli tarifi 144%-iT aRemateboda im 
droisaTvis regionSi arsebul minimalur tarifs. azerbaijanis eleqtro-
energiis tarifis gaanalizeba mxolod 2007-2014 wlis monacemebze dayrd-
nobiT gaxda SesaZlebeli. 

1998-2014 wlebSi qveynebSi mzardi trendis miuxedavad, eleqtroener-
giis tarifis zrdis tempi mniSvnelovnad gansxvavdeboda qveynebs Soris. 
maT Soris saqarTveloSi tarifis zrda 180%-iT moxda da TurqeTSi 
arsebul eleqtroenergiis tarifs mxolod 24%-iT CamorCeboda.  

sainteresoa agreTve eleqtroenergiis Rirebuleba sacalo qselSi 
saqarTvelosa da  mezobel  qveynebSi, sadac saSualod, 1 kvt sT eleqtro-
energia 8.1 aSS centi Rirs, saqarTveloSi ki saSualod 9.62 aSS centi.   
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sacalo tarifebis done saqarTvelosa da sxva mezobel qveynebSi 

qveyana aSS centi/kvtsT saqarTvelosTan 
Sedareba (%) 

somxeTi 4,67 -51,5 
azerbaijani 7, 5 -22 
saqarTvelo 9,62 100 

ruseTi 6 -37,6 

TurqeTi 14,2 47,6 
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Tsu doqtoranti 
eleqtroenergiis tarifebi saqarTveloSi da mezobel qveynebSi 

anotacia 
 

qveynebSi tarifis gansazRvra damokidebulia Semdeg specifikur 
faqtorebze: eleqtroenergiis generaciis, miwodebisa da distribuciis 
xarjebze, eqsport-importis moculobaze, eleqtroenergiis seqtoris 
ganviTarebis etapze, investiciebis moculobaze da bazarze arsebul 
riskebze.  

istoriulad, saqarTvelos eleqtroenergiis tarifi zrdadi ten-
denciiT xasiaTdeba. tarifebis zrdis erT-erTi mTavari motivia ZiriTadi 
aqtivebis mateba, TboeleqtrosadgurebSi moxmarebuli bunebrivi gazis 
fasis mateba, inflacia da valutis kursis gaufasureba. 

1998-2014 wlebSi saqarTvelosa da mezobeli qveynebis (somxeTis, 
azerbaijanis, ruseTisa da TurqeTis) tarifebis mzardi trendis miuxe-
davad, eleqtroenergiis tarifis zrdis tempi mniSvnelovnad gansxvav-
deboda erTmaneTisagan.  

 
 

David Kadagidze 
Doctoral student of  TSU 

ELECTRO POWER TARIFFS IN GEORGIA AND NEIGHBORING CO UNTRIES 
Annotation 

 
Despite of the increasing trend in Georgia and its neighbor countries for the 1998-2014 

years, the rate of growth of the electricity tariff in each countries varied considerably.   
Tariffs varies by country. Their determination depends on country specific factors, such 

as: electricity generation, supply and distribution costs, export- import value, the level of 
electricity sector development, investment value and market risk.  

Historically electricity tariff in Georgia is characterized with increasing trend. The main 
factors that draw increase of tariffs are: increasing assets, higher price of natural gas consumed 
in thermal power substations, inflation and the depreciation of exchange rate. 
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zviad zedginiZe 

Tsu doqtoranti 

globaluri finansuri krizisi: mizezebi da Sedegebi 
 

msoflio ekonomikaze mniSvnelovani gavlena iqonia globalurma 
finansurma krizisma, romelic meore msoflio omis Semdeg yvelaze did 
gamowvevad iqca msoflios ekonomikuri garemosTvis. finansuri krizisis-
gan gamowveuli danakargebi qveynebis mixedviT mSp-is 6% _ 14% farglebSia46 
da mosalodnelia, rom misi uaryofiTi Sedegebis aRmofxvras kidev mravali 
weli dasWirdeba.  

krizisi ramdenime etapad ganviTarda. 2007 wlis dasawyisSi aSS-s 
uZravi qonebis bazarze dawyebuli problemebi maleve gadaizarda ganvi-
Tarebuli qveynebis finansur krizisSi. msoflios umsxvilesi safinanso 
institutebis danakargebs sakredito pirobebis gamkacreba da dakredi-
tebis Semcireba mohyva, ramac ekonomikuri aqtivobis Seferxeba ganapiroba. 
situacia mkveTrad gauaresda da globalur ekonomikur krizisSi ga-
daizarda 2008 wlis seqtemberSi, rodesac msoflios ramdenime umsxvilesi 
safinanso instituti gakotrda. 

Tavdapirvelad aSS-s safinanso bazrebze daZabuloba e.w. „sabpraim“ 
ipoTekuri sesxebis problemebs mohyva. krizisis dasawyisSi misi gavlena 
msoflios ekonomikaze, gansakuTrebiT ki ganviTarebadi da mzardi ekono-
mikis mqone qveynebze, sakmaod mokrZalebuli iyo. finansuri krizisis 
ZiriTad mizezs uZravi qonebis buSti warmoadgenda, romlis warmoqmnas 
xeli Seuwyo axalma finansurma instrumentebma. am ukanasknels, Tavis mxriv, 
globalurma makroekonomikurma disbalansma Seuwyo xeli, romelsac 
CineTis da navTobis eqsportiori qveynebis mier maRali danazogebi qmnida. 
maRali  danazogebis pirobebSi investiciebis aTvisebas adgilobrivi eko-
nomika veRar axerxebda da, Sesabamisad, maT saerTaSoriso aqtivebis dag-
roveba uwevdaT. amas isic amwvavebda, rom es qveynebi umetesad fiqsirebuli 
an marTvadi kursis pirobebSi funqcionirebdnen da adgilobriv valutas 
sakmarisad gamyarebis saSualebas ar aZlevdnen, rac centraluri bankis 
saerTaSoriso rezervebs zrdida. Sesabamisad, didi odenobiT investiciebi 
iqna mimarTuli ganviTarebuli qveynebis grZelvadian da urisko aqtivebSi, 
rasac Sedegad maTi sargeblis ganakveTebis Semcireba mohyva. es procesi 
aviwrovebda ganviTarebuli qveynebis komerciul bankebs, romelTac, da-
bali sargeblis ganakveTebis gamo, Semcirebuli Semosavlianobis kom-
pensacia ufro riskiani dakreditebiT uwevdaT.  

bankebma axali finansuri instrumentebis Seqmna daiwyo, romlebic, 
erTi SexedviT, momgebiani da usafrTxo Canda.  e.w „sekuritizacia“ 47 da 
„struqturirebuli finansuri instrumentebi“ aRmoCnda is saSualeba, 
romliTac maRalriskiani aqtivebidan (maT Soris dabali sakredito 
standartebiT gacemuli riskiani ipoTekuri sesxebidan _  e.w. „subpraim“ 
sesxebidan SedarebiT dabalriskiani da likviduri finansuri aqtivebis 

                                                   
46 Sefaseba miRebulia mSp-s mimdinare donis SedarebiT im warmosaxviT donesTan, romelic  
finansuri krizisis gareSe iqneboda (BIS, 84th Annual Report, III Growth and Inflation: drivers and 
prospects).   
47 aRniSnuli gulisxmobs, rom mag., sxvadasxva ipoTekuri sesxebis gaerTianeba erT aqtivad 
Semdgom SesaZloa gadaiyidos investorze. am fasiani qaRaldis ukan kvlav ipoTekuri sesxebi 
dgas, Tumca nacvlad erTisa ukve ramdenime.  
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sinTezireba gaxda  SesaZlebeli. am instrumentebiT finansuri seqtori 
uZravi qonebis bazars didi odenobis dakreditebas awvdida, ramac 
ganapiroba fasebis xangrZlivi da swrafi  zrda. fasebis mzardi tendencia 
spekulaciur molodinebSi gadaizarda, rac, Tavis mxriv, kidev ufro 
amwvavebda fasebis zrdis tendencias48.  

riskiani aqtivebidan dabalriskiani finansuri aqtivebis Seqmnis idea 
statistikur princips efuZneba, romlis mixedviTac idiosinkratuli  
riskis  Semcireba diversificirebis  meSveobiT aris  SesaZlebeli.  
Sesabamisad, sekuritizaciam Seqmna imis saSualeba, rom riskiani  aqtivebis 
iseTnairi struqturireba momxdariyo, rom maTgan dabali riskis mqone 
fuladi nakadebis miReba yofiliyo SesaZlebeli. aRniSnuli midgoma 
advilad gavrcelda bankebis saqmianobaSi, radgan igi, erTi SexedviT, 
riskebisgan martivad dazRvevis saSualebas warmodgenda, rac bankebisTvis 
riskiani dakreditebis mimzidvel saSualebas qmnida.   

ekonomikuri ciklis aRmavlobis fazaSi mocemuli finansuri 
instrumentebi marTlac dabali riskiT xasiaTdeboda, Tumca  sistemuri 
riskis mimarT Zalian mgrZnobiareni aRmoCndnen. finansuri  bazris  eko-
nomikur amocanas  riskis  Sefaseba da  kapitalis optimalurad gadanawi-
leba warmoadgens. Tumca,  rogorc aRmoCnda, rTul instrumentebTan mi-
marTebaSi, finansurma bazarma am funqciis Sesruleba ver SeZlo da riskis 
marTvis nacvlad  damatebiTi riski  Seqmna. amis upirvelesi mizezi axali 
instrumentebis  gaumWvirvaloba iyo, rac  maTi teqnikuri xasiaTidan gamom-
dinareobda. warmoebuli sakredito instrumentebi, romlebic e.w. „seku-
ritizaciis“ da „finansuri struqturirebis“ Sedegad iyo miRebuli, im-
denad rTuli aRmoCnda, rom masTan asocirebuli riskebis srulyofilad 
gaanalizeba bazrisaTvis  Zneli  aRmoCnda. investorebi srulad miendnen 
sareitingo saagentoebis  Sefasebebs, ramac bazris monawileebis e.w. 
„jogur qcevas“ Seuwyo xeli. 

Tavis mxriv, sareitingo saagentoebis mier riskebis araadekvaturad 
Sefasebis mTavari mizezi misi procikluroba49 gaxda, rac sareitingo 
kompaniebis meTodologiaSi sistemuri da makroekonomikuri riskebis gauT-
valiswineblobis Sedegi iyo. modelebi, romlebic riskebis Sefasebisas 
stresuli scenarebis analizisTvis gamoiyeneboda, umeteswilad ekonomi-
kuri ciklis mxolod aRmavali fazis monacemebs eyrdnoboda da ver 
iTvaliswinebda im mizezSedegobriv kavSirebs, romelic ekonomikuri 
vardnis pirobebSi warmoiSoboda. realurad ki, is fasiani qaRaldebi, 
romlebic TiTqmis urisko aqtivebad iyo Sefasebuli, gacilebiT maRalris-
kiani aRmoCnda.  

finansur bazarze riskebis dagrovebis erT-erT mizezs sazedamxed-
velo  politikis „xarvezebi“ warmoadgenda, ramac sekuritizaciis  cudi 
praqtikis gamoyenebas Seuwyo xeli. safinanso seqtoris sazedamxedvelo 
organoebma ver SeZles jerovnad epasuxaT finansuri inovaciebis swrafi 
ganviTarebisTvis. im sazedamxedvelo organoebmac ki, romlebic yvelaze 
ganviTarebul  sazedamxedvelo praqtikas iyenebdnen, rogorc aRmoCnda 

                                                   
48 Self-fulfilling expectations. 
49sakredito reitingebis procikluroba gulisxmobs, rom ekonomikis bumis fazaSi 
sareitingo Sefasebebi gadaWarbebulad maRalia, xolo ekonomikuri recesiis fazaSi piriqiT. 
ix. Turner 2009 “The Turner Review: A regulatory Response to the Global Banking Crisis”, Financial Services 
Authority, UK  
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sakmaod gvian gaacnobieres, rom safinanso institutebi xSirad garesa-
balanso aqtivebis gamoyenebiT cdilobdnen kapitalis damatebiTi moT-
xovnisTvis  daeRwiaT Tavi50.   

sekuritizacia bankebs saSualebas aZlevda, balansze arsebuli 
sesxebi garesabalanso uwyisze gadaetanaT da finansur bazrebze 
gadaeyidaT, rac maT damatebiTi sakredito resursis mozidvis saSualebas 
aZlevda. bankebi sesxebis gacemis, struqturirebiT da gadayidviT marJas da 
sakomisio Semosavlebs Rebulobdnen.  bankis  balansze arsebuli sesxi 
maRali kapitalis moTxovnis obieqtia, Tumca, misi sekuritizaciis da 
gayidvis Semdeg, is bankis  savaWro fasian qaRaldebSi xvdeba, rac, Tavis 
mxriv, nakleb kapitals  moiTxovs. sekuritizaciis Sedegad gamoTavisuf-
lebuli saxsrebi da kapitali kvlav sesxebis gacemas xmardeboda. es 
sazedamxedvelo xarvezi bankebs saSualebas aZlevda, riskebi kapitalis 
zrdis gareSe gaezardaT.  

safinanso seqtori, sxva seqtorebTan SedarebiT, yvelaze maRali 
leverejis51 pirobebSi funqcionirebs da mas e.w. „SezRuduli pasuxismgeb-
lobis problema“ axasiaTebs52. Sesabamisad, ararentabelobis SemTxvevaSi 
bankebis mmarTvelTa interesebi ar aris yovelTvis sazogadoebriv inte-
resebTan Sesabamisi. safinanso seqtoris swored es gansxvavebaa maTi re-
gulirebis erT-erTi mizezi. kerZod, arasworad struqturirebuli inte-
resebi xels uwyobs bankebs, garkveul riskebze wavidnen, rac SesaZloa ar 
iyos sazogadoebriv interesebSi. kriziss win uZRoda is garemoeba, rom 
bankebma riskis Warbad aReba da finansuri zedamxedvelobis praqtikaSi 
arsebuli „xarvezebis“ gamoyeneba daiwyes, xolo danakargebis realizaciis 
SemTxvevaSi, mTeli datvirTva gadasaxadebis gadamxdelebze  gadavida. 
Tavis mxriv,  bankebis mmarTvel menejerTa kompensaciis sqemebi ar iyo swo-
rad Camoyalibebuli, rac maTTvis grZelvadiani riskebis fasad mokleva-
diani sargebelis miRebis waxalisebas axdenda ( mag., Benanke, 2009). 

yovelive aman finansur seqtorSi mniSvnelovani riskebis akumulireba 
ganapiroba, rac erT-erT yvelaze mZime finansur krizisSi gadaizarda. 
Tavdapirvelad e.w. „sabpraim“ ipoTekuri sesxebis gakotrebebi gazarda, 
rasac sareitingo kompaniebis mxridan msgavsi tipis aqtivebze sakredito 
reitingebis mniSvnelovani gauareseba mohyva. Sesabamisad, aRmoCnda rom 
finansur institutebs maRali fasi hqondaT gadaxdili am aqtivebis Sesa-
Zenad (radgan egonaT, rom dabali riskis mqone iyo). aqtivebis gadafasebam 
mravali finansuri institutis sabalanso uwyisis gauareseba ganapiroba da 
maTi gadaxdisunarianobaze safuZvliani eWvi warmoSva. bankebis sakuTari 
kapitali, romelic msgavsi SemTxvevebisTvis danakargebis dafarvisTvis 
bufers warmoadgens, aRar iyo sakmarisi. aseve, mniSvnelovan sirTuleebs 
waawydnen bankebi axali kapitalis mozidvisas, radgan kapitalis saWiroeba 
totaluri xasiaTis iyo mTeli finansuri sistemisTvis.  

                                                   
50 magaliTad, Caprio, Demirgüç-Kunt and Kane, 2008.  
51 levereji warmoadgens kompaniis aqtivebis fardobas mis sakuTar kapitalTan (anu aqtivebis 
fardoba aqtivebsdaklebuli valdebulebebTan). 

52 aRniSnuli  gulisxmobs, rom zaralis SemTxvevaSi bankisTvis maqsimaluri danakargi 
SemosazRvrulia kapitalis odenobiT. Sesabamisad, aqtivebis SesaZlo dakargvisas  bankis 
kapitali zarals mxolod nawilobriv faravs (bazelis mixedviT, kapitalizaciis saSualo 
done 8%-ia).   
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mTavrobebisa da centraluri bakebis mxridan gatarebuli zomebis 
wyalobiT nawilobriv warmatebiT moxerxda aRniSnuli krizisis Sekaveba 
2008 wlis seqtembramde. aseve, safinanso bazarze arsebobda gancda, rom 
arsebuli msxvili finansuri institutebis gakotrebas mTavroba ar 
dauSvebda (sakmarisad didi institutebi iyvnen saimisod, rom mTavrobas 
maTi gakotreba daeSva, “too big to fail”).  es gancda gaqarwylda im periodis 
erT-erTi umsxvilesi bankis „lemon brazersis“ (Lehman Brother) gakotrebiT. 
am faqtma finansur bazarze uzarmazari jaWvuri reaqcia gamoiwvia. bazris 
monawileebma gaacnobieres, rom gazrdili iyo finansuri institutebis 
gakotrebis riskebi, ramac finansur institutebs Soris undobloba gaaCina. 
mkveTrad Semcirda bankTaSoris vaWroba, bankebma riskiani aqtivebis forsi-
rebuli gayidva daiwyes (fire selling) da leverejis ukontrolod Semcirebis 
procesi warimarTa, rac uZravi qonebis fasebis kidev ufro metad Semci-
rebas ganapirobebda. am yovelives fonze, uprecedentod gamkacrda eko-
nomikis dakreditebis standartebi, ramac  ekonomikuri aqtivoba mniSvne-
lovnad SezRuda. 

moTxovnis Semcirebis gamo inflacia swrafad daeca, ramac  e.w. „fi-
Seris deflaciis efeqti“   gamoiwvia.   fasebis Semcirebam   sesxebis dafarva 
kidev ufro gaarTula. am yovelives fonze, sakredito  portfelis xarisxi 
ufro da ufro uaresdeboda. finansuri  siZneleebis  gamo, sesxebis glo-
balurma  danakargma  4,1 trilioni  aSS dolari  Seadgina.      

globaluri finansuri krizisi dramatulad Seexo ganviTarebadi 
ekonomikebis mqone qveynebs. kerZod, globaluri garemos gauaresebis fonze 
mkveTrad Semcirda kapitalis Sedineba aRniSnul qveynebSi. aseve, ganviTa-
rebuli qveynebis mxridan moTxovnis Semcireba uaryofiTad aisaxa 
ganviTarebadi qveynebidan eqsportze. aRniSnulma mkveTrad gaauaresa maTi 
mimdinare angariSi (ix. diagrama 1) da gacvliTi kursis devalvaciis winaSe 
daayena ganviTarebadi ekonomikis qveynebi. fiqsirebuli gacvliTi kursis 
reJimis mqone qveynebis ekonomika kidev ufro didi sirTuleebis winaSe 
aRmoCdnen.  

 
 

diagrama 1 
 kapitalis Sedineba ganviTarebad qveynebSi, wminda (mlrd aSS dolari) 

 
wyaro: saerTaSoriso safinanso instituti (IIF) 
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biznesis administrirebis  doqtoranti 
 

socialuri dacvis aqtualuri sakiTxebi saqarTveloSi 
 

dazRvevis istoria imdenad Zvelia, rom SeuZlebelia dadgindes misi 
warmoSobis zusti TariRi. sazogadoebis ganviTarebis yovel safexurze 
arsebobda urTierTdaxmarebis tradicia. stiqiuri ubedurebebisa Tu 
avadmyofobis dros adamianebi aerTianebdnen TavianT Zalebs, saxsrebs, 
SesaZleblobebs,  raTa daxmarebodnen dazaralebulebs, oblebs, Raribebs, 
da avadmyofebs. jer kidev uZvelesi droidan moqmedebda garkveuli wesebi, 
romlebic aregulirebdnen socialuri da samedicino daxmarebis gawevas. 
marTalia primitiul doneze, magram xdeboda individualuri riskis 
sazogadoebis sxvadasxva fenebze gadanawileba.  
 sicialuri dacvis/uzrunvelyofis idea yovelTvis arsebobda, 
magram organizebuli da garkveulwilad savaldebulo xasiaTi mxolod me-
19 saukunis bolos miiRo. aSS-Si socialuri dacva pirvelad gvxvdeba 1934 

wlis ruzveltis moxsenebaSi.53 erT-erTi pirveli socialuri dazRvevis 
sqema ki did britaneTSi gvxvdeba, magram es iyo  Semowirulobebis safuZ-
velze, ar iyo savaldebulo da kargad organizebuli. 

nebismieri qveynis socialuri dacvis Sinaarss da misadmi 
midgomebs  Semdegi faqtorebi ganapirobeben: istoria, tradiciebi, faseu-
lobaTa sistema, politikuri da ekonomikuri mdgomareoba. aqedan gamomdi-
nare, socialuri dacvis sistemis Sinaarsi qveyanaSi mimdinare procesebis 
Sesabamisad mniSvnelovan cvlilebebs ganicdis. 

zogadad, socialuri dacvis sistemebi ar aris mimarTuli cxovrebis 
maRali xarisxis uzrunvelsayofad. igi gamiznulia mxolod garantire-
buli minimumis Sesaqmnelad. cxovrebis maRali xarisxi individualuri 
zrunvis sagania, romlis pirobebsac saxelmwifo qmnis. magaliTad, saga-
dasaxado stimulebiT, Sesabamisi infrastruqturis ganviTarebis xelSe-
wyobiT da sxv. socialuri dacvis sistemis daniSnuleba ki isaa, rom Seqmnas 
socialuri riskebis marTvis meqanizmebi da daicvas mosaxleoba siRa-
ribisgan. 

socialuri uzrunvelyofis sitema oTxi ZiriTadi komponentisgan 
Sedgeba. esenia: 1. socialuri dazRveva;  2. socialuri daxmareba; 3. socialu-

ri keTildReoba da 4. sazogadoebis jamrTelobis SenarCuneba.54 
socialuri dazRveva mimarTulia kompensaciis gadanawilebis princi-

piT socialuri riskebis (Semosavlebis (xelfasi) dakargva, Sromis unaris 
SezRudva (avadmyofoba, ubeduri SemTxveva, sibere da sxva) uaryofiTi 
Sedegebis Serbilebisaken. socialuri dazRveva finansdeba sadazRvevo 
SenatanebiT. 

socialuri daxmareba moiazreba, rogorc sazogadoebrivi resurse-
bis gadanawilebis sistema, romelic mimarTulia gaWirvebaSi myofi im 
adamianebis  yofis gaumjobesebaze, romlebsac emuqrebaT siRaribeSi yofna 
an Cavardna am Carevebis gareSe. socialuri daxmarebis fulad sargebels 

                                                   
53 http://www.ssa.gov/history/briefhistory3.html 
54 http://www.ge.emb-japan.go.jp/files/japan_fact_sheet/society/social_security_system.pdf 
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uwodeben  Semweobas, xolo arafulad sargebels d SeRavaTebsa da 
socialur serviss. 

socialuri keTildReobis qveS cxovrebis xarisxi moiazreba. igi 
mWidro kavSirSia iseT faqtorebTan, rogorebicaa garemos xarisxi (wyali, 
haeri da a.S), kriminalis done, narkotikebis moxmarebis masStabebi, mniSv-
nelovani socialuri daxmarebebis xelmisawvdomoba, agreTve religiuri da 
sulieri cxovrebis aspeqtebi. 

sazogadoebis janmrTelobis SenarCunebasa da gaumjobesebaSi ki 
moiazreba janmrTelobis SesanarCuneblad da gansamtkiceblad mimarTuli 
saganmanaTleblo, socialuri, ekonomikuri, garemos da profesiuli faq-
torebis kompleqsi.  aRsaniSnavia, rom ekonomikuri zrda yovelTvis ar niS-
navs progress, maSin, rodesac janmrTelobisaTvis zrunva, rogorc adamia-
nis ganviTarebis aucilebeli aspeqti, gulisxmobs sazogadoebriv prog-
ress. mosaxleobis janmrTelobis gaumjobesebis dargSi gadamwyveti 
mniSvneloba eniWeba adamianisaTvis Sesabamisi usafrTxo garemos Seqmnas, 
gaazrebuli demografiuli politikis gatarebas, socialuri stresebis 
moxsnas, cxovrebis jansaRi wesis damkvidrebas, mosaxleobis aRzrdasa da 

wrTvnas pirveladi samedicino codnisa da Cvevebis misaRebad. 55 
me-20 saukunis bolodan moyolebuli mosaxleobis socialuri dacva 

msoflios umetesi qveynebis socialuri politikis mTavar amocanad iqca. es 
sakiTxi dResac aqtiurad dgas dRis wesrigSi rogorc ganviTarebad, ise 
maRalganviTarebul saxelmwifoebSic. damoukideblobis mopovebis Semdeg 
saqarTveloSi Seqmnilma mZime socialurma mdgomareobam gamarTuli 
socialuri dacvis sistemis Camoyalibebisa da srulyofis gzebis Zieba 
ekonomikuri kvlevebis centralur nawilad aqcia. samwuxarod, jer kidev 
ver moxerxda socialuri dacvis iseTi efeqtiani sistemis Camoyalibeba, 
romelic upasuxebda demokratiuli sazogadoebis moTxovnebs. 

damoukideblobis miRebis Semdgom, saqarTveloSi socialuri poli-
tikis SemuSavebasa da gatarebas seriozuli yuradReba ar eqceoda, rac 
ganpirobebuli iyo rigi obieqturi garemoebebiT. kerZod: SeiaraRebuli 
konfliqtebiT da maTi savalalo SedegebiT; kvalificiuri socialuri 
kadrebis ararsebobiT, ekonomikuri da politikuri krizisiT, da sxva. 

es sakiTxi mwvaved dgas Cveni saxelmwifos ganviTarebis Tanamedrove 
etapze, radgan saqarTvelos integracia evropul struqturebSi moiTxovs 
Tanamedrove msoflio standartebze dafuZnebuli socialuri politikisa 
da misi uzrunvelyofis reformebis gatarebas. maT Soris, erT-erT mTavar 
sakiTxs warmoadgens socialuri dacvis sistemis srulyofis gzebis Zieba. 

socialuri dacvis sistemis Camoyalibebis procesi damoukidebel 
saqarTveloSi or etapad SeiZleba daiyos: 2003 wlamde da 2003 wlidan 
dRemde periodi. 

2003 wlamde qveynis socialuri dacvis sistemaSi ikveTeboda ramdenime 
ZiriTadi problema:  

a) demografiuli cvlilebebi (mosaxleobis dabereba, sikvdilianobis 
zrda)  

b) socialuri transfertebis aramiznobrivi gankargva;  
g) sagadasaxado bazis simcire, romelic gamowveuli iyo erTis mxriv 

Sromis dabali anazRaurebiT, xolo meore mxriv, formalur seqtorSi 
dasaqmebulTa simciriT; 

                                                   
55 http://www.medportal.ge/masalebi/adamiani_da_janmrteloba.htm 
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mniSvnelovani reformebis gatareba socialuri dacvis sistemaSi 
saqarTvelos mTavrobam 2004 wlidans daiwyo. reformis mizans warmoad-
genda ukidures siRaribeSi myofi mosaxleobis daxmareba. socialuri 
daxmareba unda mieRo mosaxleobis im kategorias, romelic realurad 
saWiroebda daxmarebas saxelmwifosgan. 2005 wels saqarTveloSi daiwyo 
socialurad daucveli ojaxebis registracia da monacemTa erTiani bazis 
Seqmna.  

2006 wlis seqtemberSi, pirvelad amoqmedda dasaqmebis saxelmwifo 
programa, romelmac, qveyanaSi arsebuli mZime socialuri foni ver 
Searbila.  

2007 wels SemuSavda siRaribis zRvars qvemoT myofi mosaxleobis 
janmrTelobis dazRvevis pirveli saxelmwifo piloturi programa, ro-
melmac  siRaribis zRvars qvemoT myofi mosaxleoba samedicino momsaxure-
obiT uzrunvelyo.  

2008 wels saqarTvelos mTavrobam saxelmwifo programebis farg-
lebSi mTeli saqarTvelos masStabiT daiwyo mosaxleobis etapobrivad 
dazRveva regionebis mixedviT. samedicino momsaxurebis dafinansebis pro-
cesSi amoqmedda sadazRvevo vauCeri. socialuri momsaxurebis saagento 
moqalaqeebs gadascemda vauCers samedicino dazRvevis dasafinanseblad.  

2009 wels sadazRvevo vauCerebi gaica umweo mosaxlebaze, devnilebze, 
pedagogebze, saxalxo artistebze, mindobiT aRzrdaSi myof bavSvebze da 
saxelmwifo zrunvis saagentos beneficiarebze. xolo 2012 wels saqarT-
velos mTavrobis #165 dadgenilebiT beneficiarebis wre gafarTovda da 
sadazRvevo vauCerebiT sargeblobis ufleba miecaT: 0-5 wlis (CaTvliT) 
bavSvebs, asakiT pensionerebs, studentebs, SSmp bavSvebs da mkveTrad ga-
moxatuli SSm  pirebs. 

2011 wlis martSi mTavrobam ganaxorciela sursaTis vauCeris prog-
rama yvela ojaxs gadaeca 30 laris Rirebulebis vauCeri. aseve mosaxleobas 
gadaeca eleqtroenergiis 20 lariani vauCeri.  

janmrTelobis dazRvevis programebis paralelurad araerTi erTje-
radi programa iqna ganxorcielebuli mosaxleobis socialuri mdgomareo-
bis gasaumjobeseblad, magram swores am programebis erTjeradi dadebiTi 
efeqtis gamo, qveyanaSi socialuri foni didad ar gaumjobesebula. 2012 
wlisaTvis mosaxleobisTvis kvlav aqtualur problemad rCeboda sur-
saTze xelmisawvdomoba. am droisTvis qveyanaSi siRaribis zRvars qveviT 

myofi mosaxleobis wili 9.7%-s Seadgenda56 . 
2013 wlidan qveyana socialuri dacvis konservatiul modelze iwyebs 

gadasvlas. 57 qveyanaSi socialuri dacvis sistemis gaumjobesebis axali 

                                                   
56 saqstatis monacemebi 
57 liberaluri modelis ZiriTadi pirobaa saxelmwifos minimaluri Careva sabazro 
urTierTobebSi da maregulirebeli RonisZiebebis maqsimalurad SezRudva. libe-
raluri socialuri modelis mqone qveynebSi moqalaqeebis socialuri mxardaWera 
xorcieldeba maRal doneze ganviTarebuli sadazRvevo sistemis saSualebiT, ro-
melSic saxelmwifo TiTqmis ar ereva da mxolod garkveuli garantiebis reguli-
rebiT Semoifargleba. am qveynebSi sadazRvevo Senatanebi, rogorc wesi, dabalia da 
adgili ara aqvs mniSvnelovan transferul danaxarjebs. socialuri amocanis 
gadasawyvetad mTavroba Rebulobs Sesabamis kanonmdeblobas da SeimuSavebs 
RonisZiebaTa kompleqss, romelic moicavs  dasaqmebis mizanmimarTul politikas, 
mosaxleobis sxvadasxva jgufebis mizanminarTul daxmarebasa da subsidirebas. 
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talRa iwyeba. mosaxleobis socialuri mdgomareobis gaumjobesebis 
mimarTulebiT arerTi mniSvnelovani nabiji gadaidga, romelTagan minda 
gamovyo Semdegi RonisZiebebi:  

• 2013 wlis 1 seqtembridan 150 laramde, xolo 2015 wlis 1 seqtembridan 
160 laramde gaizarda asakobrivi pensiis  odenoba; 2016 wlis 
ivnisidan kvlav igegmeba pensiis 20 lariT zrda; 

• 2013 wlis 1 seqtembridan aseve 150 laramde gaizarda mkveTrad 
gamoxatuli SSm pirTa gasacemlis odenoba;    

• mniSvnelovnad gamoxatuli SSm pirTaTvis da SSm bavSvTaTvis 
gasacemlis odenoba gaizarda 70-dan 100 laramde;  

•  2013 wlis seqtembridan marCenaldakargulTa da 
politrepresirebulTa gasacemlis odenoba 55 laridan gaizarda 100 
laramde; 

• 2013 wlis ivlisidan gaormagda socialurad daucveli mosaxleobis 
saarsebo Semweobis odenoba da Seadgina ojaxis uxuces wevrze 60 
lari, xolo yovel momdevno wevrze 48 lari.  

• 2014 wlis 1 martidan erT devnilze ltolvilsa da humanitaruli 
statusis mqone pirze yovelTviuri Semweoba ganisazRvra 45 lariT, 
nacvlad 22 da 28 larisa. 

 
cxrili 1  

sapensio da socialuri paketis ricxovnoba 2007-2014 wlebSi 

 
wyaro: http://www.geostat.ge/?action=page&p_id=199&lang=geo 
 

• 2013 wlis 28 Tebervlidan  amoqmedda sayovelTao janmrTelobis 
dacvis saxelmwifo programa, romelmac mTeli qveynis mosaxleoba moicva, 

                                                                                                                                      
materialuri daxmareba gaicema misi saWiroebis mkacri Semowmebis safuZvel-
ze.liberalur modelSi Seqmnilia maqsimaluri pirobebi samewarmeo aqtivobis 
ganviTarebisTvis. liberaluri modeli gamoiyeneba ZiriTadad araevropul ganvi-
Tarebuls qveynebSi, rogorebicaa aSS, kanada, didi britaneTi, avstralia da sxv. 
maSin roca konservatuli momdelis mimdevrebi arian evropuli ganviTarebuli sa-
xelmwifoebi germania, safrangeTi, italia, avstria, SvedeTi, dania da norvegia. am 
qveynebis mTavrobebi yvelaze did Tanxebs xarjaven biujetidan socialuri sferos 
dasafinanseblad.  
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garda kerZo dazRvevis mqone pirebibas. saxelmwifos biujetdan gaweuli 
xarjebi yovelwliurad izrdeba. 2013 wels programis dasafinanseblad 
gamoyofili iyo 70 mln lari, 2014 wels programis  biujetisaTvis 200 mln 
lari iyo gamoyofili, Tumca noemris bolosaTvis xarjma 278 mln lars 
gadaaWarba, 2015 wlis monacemebiT programis biujeti 470 mln lars  
Seadgens, xolo 2016 wels sayovelTao jandacvis programis zrda igegmeba 
285 mln lariT.   

zemoT CamoTvlili gatarebul reformebis miuxedavad, sayovelTao 
dazRvevis programis amoqmedebas qonda rigi naklovanebebi, magaliTd: 
sadazRvevo bazars gamoeTiSnen kerZo sadazRvevo kompaniebi, (alfa, 
arqimede) romlebmac 2011 weli 22 mln, xolo 2012 weli 7,2 mln laris 
zaraliT daasrules. xolo 2013 wels maT Sewyvites sadazRveo saqmianoba.  
sadazRvevo kompaniebis mdgomareoba gansakuTrebiT mas Semdeg damZimda, 
rac mTavrobam saxelmwifo programebis nawili gaauqma da isini sadazRvevo 
paketSi ise Seitana, rom industriisTvis araferi ukiTxavs. 

amrigad, SeiZleba davaskvnaT, rom saqarTvelosTvis yvelaze 
optimaluri iqneba liberaluri da konservatiuli socialuri dacvis 
modelebis pozitiuri maxasiaTeblebis Serwyma da morgeba Cveni qveynis 
realobasTan. cxadia, aseTi midgoma seriozul muSaobas saWiroebs ara 
marto saxelmwifoebriv, aramed sazogadoebriv donezec; es gansakuTrebiT 
exeba samecniero kvlevebs, romelTac uaRresad didi mniSvneloba aqvT 
socialuri modelis damuSavebis TvalsazrisiT. garda amisa, aucilebelia 
Ria diskusiebi, romelic sazogadoebis yvela fenas moicavs, raTa ukeT 
gamovlindes maT interesebi da prioritetebi.  

  marTebulad ar mimaCnia ganviTarebis mocemul etapze liberaluri 
an konservatiul modelisaTvis damaxasiaTebeli yvela principis upirobod 

gaziareba. vfiqrob, ufro misaRebia „oqros Sualedis“ arCeva am or models 
Soris da sakuTari, qarTuli socialuri dacvis modelis Seqmna.  
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Tamila sirbilaZe  
kavkasiis saerTaSoriso univesitetis 

biznesis administrirebis  doqtoranti 
 

socialuri dacvis aqtualuri sakiTxebi saqarTveloSi 
anotacia 

naSromi eZRvneba socialuri  dacvis problematikas Tanamedrove 
saqarTveloSi. statiaSi ganxilulia socialuri dacvis sistemis Camo-
yalibebisa da ganviTarebis etapebi wlebis mixedviT; gamoyofilia socia-
luri dacvis sistemis reformis miRwevebi da  problemebi; gansakuTrebuli 
aqcentebia gakeTebuli sayovelTao dazRvevis saxelmwifo programis 
dadebiT da uaryofiT mxareebze. naSromSi gaSuqebulia jer kidev gadauW-
reli mwvave socialuri sakiTxebi da SemoTavazebulia  maTi SesaZlo 
daZlevis gzebi. 
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ACTUAL ISSUES OF SOCIAL PROTECTION IN GEORGIA 

Annotation 
 

 This thesis refers to issues of social protection in Georgia nowadays. This article 
reviews stages of formation and development of social protection system by years. There are 
listed achievements and issues of social protection system. The article focuses on the benefits 
and disadvantages of the State Program for Common Insurance. Article outlines unsolved 
social issues and proposes ways of their resolution. 
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Specifics of  The  United States   Health Care System: 

Patient Protection and Affordable Care Act 
(ObamaCare) 

 
Health care spending is a key component of any industrialized country’s economy. It provides 
a major source of employment, often for highly skilled workers and in rural areas without other 
significant industries. In addition, the development of drugs and medical technologies can lead 
to breakthrough products, innovation hubs, and new markets. Most important, health spending 
satisfies fundamental individual and social demands for services that bring improved health, 
greater productivity, and longer lives. 
The Question of how society should pay for the health care system of its citizens is one that 
countries have answered in a very different ways. Indeed, it is difficult to think of any other 
large economic sector where the institutional design is a s varied as it is in health care - the 
arrangements whereby countries mix private and public funding of health care, and the 
methods they use for paying for drugs and the service if the doctors and hospitals, are 
strikingly different.  
 
One of the major coverage provisions of the 2010 Affordable Care Act (ACA)58 is the 
expansion of Medicaid eligibility to nearly all low-income individuals with incomes at or 
below 138 percent of poverty ($27,724 for a family of three1). This expansion fills in historical 
gaps in Medicaid eligibility for adults and was envisioned as the vehicle for extending 
insurance coverage to low-income individuals, with premium tax credits for Marketplace 
coverage serving as the vehicle for covering people with moderate incomes. While the 
Medicaid expansion was intended to be national, the June 2012 Supreme Court ruling 
essentially made it optional for states. 
 
According to the latest number there are forty four million Americans without health care 
coverage. This is due to the cost or to the availability of health insurance. It was with this in 
mind that President Obama passed the Affordable Care Act notably known as Obama Care. 
This is supposed to provide every American with health insurance. While Obama Care is 
highly controversial it is designed to make the lives of Americans better. 
 
Obama’s Health Care Reform, commonly called ObamaCare but officially called the Patient 
Protection and Affordable Care Act (PPACA) or Affordable Care Act (ACA) for short, was 
signed into law on March 23, 2010 and will be active till 2022 year. The ACA is meant to 
“provide affordable, quality health care for all Americans and reduce the growth in health care 
spending, and for other purposes”. ObamaCare’s reform of the health care system under the 
ACA has been an ongoing effort to reform the national health care system. Although reform 
has taken great strides under President Barack Obama, efforts to reform healthcare have been 
in motion for decades. 
Below are some reasons ObamaCare health care reform was signed into law. 
1. PBS reports that 44 million Americans were without health insurance. Part of this is due to 
the extraordinary costs of quality health insurance in the US. HealthCare reform ensures these 
Americans have access to health care. 
2. The Medicaid part D prescription drug “donut hole” coverage gap was leaving seniors 
unable to afford their medication or paying out of pocket. The ACA closes the donut hole. 

                                                   
58 https://www.irs.gov/Affordable-Care-Act 
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3. Government funding for private Medicare Advantage plans is costing the taxpayer money, it 
was supposed to save the taxpayer money when going on the private market. Obama’s Health 
Care Reform reigns in the wasteful spending. 
4. Insurance companies could deny you for pre-existing conditions or drop you when you get 
sick. In 2014 you can no longer be denied coverage or treatment based on health status. 
5. Insurance companies could drop you for being sick or stop treating you when you reached 
annual or life-time limits. Over 60% 59 of bankruptcies were related to medical costs, many of 
these people had insurance. The issue was that lifetime and annual dollar limits didn’t cover 
expensive treatments. The only reason you can be dropped on new ACA protected health plans 
for fraud and life-time and annual dollar limits are on their way out. 
6. Insurance companies had no limits on raising your premiums. The rate review provision 
protects you against unjustified rate hikes. So far the program has curbed the rising cost of 
employer based premiums and reduced premiums for many Americans due to the new State-
based health insurance marketplaces. 
7. Millions of people are too poor to afford health insurance, yet make too much to qualify for 
Medicaid. The ACA expands Medicaid and CHIP60 to over 15 million men,61 women and 
children who fell through the cracks. Many State’s chose to opt-out of expanding Medicaid 
coverage. 
8. Before the ACA preventative measures and wellness visits were not covered adequately. All 
new plans require essential health benefits and preventive services be covered with no out-of-
pocket costs. 
9. Small businesses have historically had an increasingly difficult time offering health benefits 
due to cost. The SHOP marketplaces offer tax breaks of up to 50% of employers share of 
employee premium costs. 
10. Some of America’s largest firms don’t offer health benefits. The 2015 employer mandate 
ensures that full-time workers at large firms have access to health benefits. Small firms are 
exempted. 
By the end of open enrollment 2014, more than 15 million Americans who didn’t have health 
insurance before the ACA was signed into law in 2010 were covered. This brought the total 
percent of uninsured adults in the US from 18% to 13.4%. This number includes all 
enrollments by the uninsured – not just Marketplace enrollments. 
Despite a great positive results that Obamacare has reached as Tens of millions of uninsured 
will get access to affordable, high-quality health insurance through Medicaid expansion, 
employers, and the Health Insurance Marketplace, Us government spends on healthcare more 
than two-and-a-half times than most developed nations in the world, including relatively rich 
European countries like France, Sweden and the United Kingdom. On a more global scale, 
statistical data shows that U.S. health care costs eat up 17.6 percent of GDP in 2012. Does this 
mean that US has the highest quality medical service in the world? 
Health Care Spending in the U.S. is far Greater than in other industrialized 
countries. Accounting for differences in national income, the U.S. still far outspent the other 
countries, dedicating more than 17 percent of its gross domestic product (GDP) to health care 
compared with 12 percent or less in all other countries. These figures reflect health spending 
inflation that has rapidly surpassed GDP in recent decades.  
Whether measured relative to its population or its economy, the United States spends by far the 
most in the world on health care. 

                                                   
59 https://www.deltadental.com/Public/ 
60 The Children's Health Insurance Program (CHIP) provides health insurance coverage to "targeted low-income 
children" whose family income is above the state’s Medicaid eligibility level in 1997 when CHIP was enacted.  
61 http://obamacarefacts.com/obamacares-medicaid-expansion/ 
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The U.S. spent $8,233 on health per person in 2010. Norway, the Netherlands and Switzerland 
are the next highest spenders, but in the same year, they all spent at least $3,000 less per 
person. The average spending on health care among the other 33 developed OECD countries 
was $3,268 per person. 

 

US spends two-and-a-half times the OECD average 

total health expenditure per capita,public and private, 2010 (or nearest year) 
 

 
 

1. In the Netherlans, it is not possible to clearly distinquish the public share related to 
invetments. 

2. Total expenditure excluding invetments. 
information on data for Israel: http://dx.dol.org/10.1787/888932315602 
Source: OECD Health Data 2012 

 
The U.S. is a very rich country, but even so, it devotes far more of its economy — 17.6 percent 
of GDP in 2010 — to health than any other country. The Netherlands is the next highest, at 12 
percent of GDP, and the average among OECD countries was almost half that of the U.S., at 
9.5 percent of GDP.62 
 
For several years during the 2000s, health care costs were rising rapidly, causing concern 
among patients and insurance companies. According to the November 2013 issue of the 
Journal of the American Medical Association (JAMA), the primary reason for the rise in health 
care costs between 2000 and 2011 accounting for 91%, was an increase in the price of drugs, 
medical devices, and hospital care. Since medical devices were one of the primary contributors 
to the rise in health care inflation, should Congress have eliminated the 2.3% medical device 
tax contained in the Affordable Care Act? This tax will be passed on to consumers and 
insurance companies, causing the price of medical devices to rise further. Rising health care 
inflation prompts insurance companies to raise premiums. 
 
The following chart shows the percentage increase in overall inflation as measured by the 
consumer price index (all items) and health care inflation from 2005 through May 31, 2015. As 
we can see, health care inflation has outpaced the CPI in each year except 2008. Moreover, in 
2007, 2009, 2010, 2014, and thus far in 2015, the difference is quite significant. 
 
                                                   
62 http://www.oecd.org/health/health-systems 
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CPI (All items) & Health Care Inflation 
*through May 31, 2015 

 

 
Source: Department of Commerce (Bureau of Economic Analysis) http://www.gpo.gov 
Department of Labor (Bureau of Labor Statistics) http://www.gpo.gov/ 
 
 
 If we compare Heal system in America with most other OECD countries we can point out, 
that63: 

• There are fewer physicians per person than in most other OECD countries. In 2010, 
for instance, the U.S. had 2.4 practicing physicians per 1,000 people — well below 
below the OECD average of 3.1; 

• The number of hospital beds in the U.S. was 2.6 per 1,000 population in 2009, lower 
than the OECD average of 3.4 beds; 

• Life expectancy at birth increased by almost nine years between 1960 and 2010, but 
that’s less than the increase of over 15 years in Japan and over 11 years on average in 
OECD countries. The average American now lives 78.7 years in 2010, more than one 
year below the average of 79.8 years. 

 
France and Japan demonstrate that it is possible to have cost-containment at the same time as 
paying physicians using similar tools to those used in the U.S. There are three key things that 
stand out when you compare these countries to the U.S.: 

• They use a common fee schedule so that hospitals, doctors and health services are 
paid similar rates for most of the patients they see. In the U.S., how much a health 
care service gets paid depends on the kind of insurance a patient has. This means 
that health care services can choose patients who have an insurance policy that pays 
them more generously than other patients who have lower-paying insurers, such as 
Medicaid. 

• They are flexible in responding if they think certain costs are exceeding what they 
budgeted for. In Japan, if spending in a specific area seems to be growing faster 
than projected, they lower fees for that area. Similarly, in France an organization 
called CNMATS closely monitors spending across all kinds of services and if they 
see a particular area is growing faster than they expected (or deem it in the public 
interest), they can intervene by lowering the price for that service. These countries 
also supplement lowering fees with other tools. For example, they monitor how 
many generic drugs a physician is prescribing and can send someone from the 

                                                   
63 http://www.oecd.org/health/health-systems/health-at-a-glance- 
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insurance fund to visit physicians’ offices to encourage them to use cheaper generic 
drugs where appropriate. In comparison, U.S. payment rates are much less flexible. 
They are often statutory and Medicare cannot change the rates without approval by 
Congress. This makes the system very inflexible for cost containment. 

• There are few methods for controlling rising costs in private insurance in the U.S. In 
running their business, private health insurers continually face a choice between 
asking health care providers to contain their costs or passing on higher costs to 
patients in higher premiums. Many of them find it hard to do the former. 

 
 
US Health spending is much great for all categories of care, particularly for ambulatory 

care 
 and administration cost 

2010 (or latest year available) 
 
 

 
Note:Health spending excludes invetments.The percentages in theUS bar indicate how much 
more the US spends per category compared with the average of the five other OECD countries. 
Source:OECD Health Data 2012 
 
 
Are there particular areas of care where the U.S. spends more? What are some successful 
models other countries are employing to keep costs down in those areas?Spending on almost 
every area of health care is higher in the United States than in other countries. For example, 
nearly $900 per person per year goes on administrative costs. This is far higher than in, say, 
France, which spends $300 per person, but which also has a system in which health care 
services are reimbursed in a similar way to the U.S.In part, higher costs are also because the 
U.S. has been slow to embrace the advantages of information and communications technology 
in improving the administration of its system and in cutting down on waste. In Sweden, for 
example, all drug prescribing is done electronically — a message is sent directly from the 
doctor’s office to the pharmacy. Not only does this cut down on medical errors, it is also 
thought to save 1-2 hours of work by the pharmacists per day. 
 
It is difficult to untangle precisely why prices are higher in the U.S., but two things are 
apparent:  
1. U.S. physicians get higher incomes than in other countries; 
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2. U.S. uses more expensive diagnostic procedures.  
 
Among other benefits of Us Healthcare, there is waittng times for U.S. patients, that are among 
the lowest in OECD countries. Relatively fewer patients (just 20 percent) wait more than four 
weeks for a specialist appointment or more than four months for elective surgery (7 percent).64 
U.S. patients also benefit from better cancer outcomes. OECD Health Data shows that the five-
year survival rate for breast cancer is higher in the U.S. than in other OECD countries (89.3 
percent compared to an OECD average of 83.5 between 2004 and 2009); survival from 
colorectal cancer is also among the best (64.5 percent compared to an OECD average of 59.9 
percent, 2004-09). 

 
 

Cancer system is generally reforming well 
 

 
 
Note:  95% confidence intervals are represented by H 
Source: OECD Health Data 2012 
 
 
Most obviously, the U.S. leads the world in health care research. Along with the FDA’s 
comparatively shorter drug approval processes, this means that cutting-edge drugs and 
treatments are available more quickly to American patients than elsewhere. The average time 
from first (worldwide) launch of a new drug to use is 1.3 years in the U.S., the lowest of all 
OECD countries. The U.S. is also trialing more new procedures and treatments, with the 
National Institutes of Health currently registering 119,469 clinical trials underway in the U.S., 
vastly more than any other OECD country. 
 
The U.S. has also led the way on safer hospitals and health care quality, with programs such as 
the Institute of Healthcare Improvement’s 100,000 Lives campaign triggering far-reaching 
cultural shifts in the several thousand hospitals and clinical facilities that signed. Innovative 
centers such as the Mayo Clinic and Johns Hopkins that bring laboratory research and clinical 
practice together have also benefited patients enormously. 
 
The size and diversity of the U.S. system has also provided room for more experimentation to 

                                                   
64 http://www.oecd.org/els/health-systems/health-statistics.htm 
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try and find better ways to deliver health care. Examples that the world is watching at the 
moment include Accountable Care Organizations, which seek to better manage risk-sharing by 
giving providers flexibility to coordinate and deliver health care while holding them 
accountable for costs and outcomes and the Medical Home model, which seeks to coordinate 
care and better engage patients and families, using health coaches, care transition pathways and 
other interventions to reduce expensive re-hospitalizations. Unfortunately, while the U.S. is 
better at trying out such innovations on a relatively small scale, it then struggles to roll out 
successful innovations nationally. 
Are there particular areas the U.S. is doing poorly compared to other OECD countries?65 
Overall, the life expectancy of a U.S. citizen, at 78.2 years, is shorter than the average among 
OECD countries of 79.5 years and there are a number of specific areas where U.S. health care 
is weak when compared with other countries. 
 
The U.S. needs stronger policies in tackling lifestyles that lead to poor health. While many 
states are making efforts to reduce smoking, there are fewer policies to tackle the harmful use 
of alcohol in the U.S. than you would find in other OECD countries, such as higher taxes on 
alcohol or minimum prices. The U.S. could certainly do a lot more on obesity. It’s a big risk 
factor for poor health in the U.S., more so than you find in other OECD countries. Adult 
overweight and obesity rates are the highest in the OECD, and have kept growing even in the 
last couple of years, while they have nearly stabilized in some other OECD countries, such as 
England, France and Italy. Child overweight and obesity rates are also very high, but they have 
been relatively stable over the past 10 years. The slides below show that the U.S. does poorly 
both in terms of diet and physical activity, even in comparison with other high-obesity 
countries, across all age groups. 
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Annotation 
 

The article analyses Patient Protection and Affordable Care Act (ObamaCare). In 
America healthcare premiums were too expensive for many families to afford during many 
years. Majority of families in America could not afford to cover these costs and as a result 
stayed uninsured. And even if you could afford it, insurance companies would deny coverage 
to anyone who had a preexisting medical condition, making it near impossible to get coverage 
if you weren't 100% healthy. ObamaCare, officially known as the "Affordable Care Act," or 
“Patient Protection and Affordable Care Act” changed all of that. Now, by law, healthcare has 
become much more affordable and universally available. You don't need a high income or 
perfect health to get insured. Article also compares Health Care system in America with the 
healthcare system of other OECD countries as well as the quality of insurance by services. 
 
 

Teona gawerelia 
iv.javaxiSvilis saxelobis Tbilisi  

saxelmwifo universitetis 
ekonomikis magistri 

amerikis jandacvis sistemis Taviseburebani: amerikaSi  
pacientTa janmrTelobisa da uflebaTa dacvis aqti 

(obamaqeari) 
anotacia 

 
statiaSi ganxilulia amerikaSi pacientTa janmrTelobisa da uf-

lebaTa dacvis aqti (obamaqeari). amerikis jandacvis sistema wlebis 
ganmavlobaSi xasiaTdeboda maRali premiebiT jandacvaze. ojaxebis 
umetesoba ver faravda aRniSnul premiebs da Sesabamisad ver sargeblobda 
sadazRvevo momsaxureobiT. im SemTxvevaSic ki, roca ojaxebi acxadebdnen 
mzadyofnas daefaraT sadazRvevo premia, sadazRvevo kompania acxadebda 
uars  daefinansebina xarjis Tanagadaxda  srulad (100%) janmrTelad 
yofnis periodSi dauzRvevlobis gamo.   

obamaqearis  aqtma, romelic  oficialurad cnobilia, rogorc “pa-

cientTa janmrTelobisa da uflebaTa dacvis aqti”, Secvala janmrTelobis 
dacvis pirobebi amerikaSi. mas Semdeg rac aqtma kanonis Zala miiRo, amerikis 
mosaxleobas aRar sWirdeba maRali Semosavali an idealuri janmrTelobis 
mdgomareoba imisaTvis, rom iyvnen dazRveulebi da isargeblon sasurveli 
sadazRvevo momsaxureobiT. statiaSi aseve Sedarebulia amerikis jandacvis 
sistmisa da ekonomikuri TanamSromlobisa da ganviTarebis organizaciaSi 
Semavali qveynebis sadazRvevo sistemis xarjebi Sesabamisi qveynebis 
sadazRvevo sistemis momsaxurebis xarisxTan. 
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iubile  
 
 

ekonomikis mecnierebaTa doqtori vaxtang burduli  - 70 
 

Tsu paata guguSvilis saxelobis ekonomikis insti-
tutis TanamSromlebi suliTa da guliT ulocaven 
institutis ganyofilebis gamges, ekonomikis mecniere-
baTa doqtors vaxtang burduls RirsSesaniSnav 
TariRs - dabadebidan 70-e wlisTavs. 

vaxtang Salvas Ze burduli daibada 1945 wlis 9 
noembers qalaq TbilisSi.  

Mmama – Salva burduli iyo cnobili mecnieri 
ekonomisti, ekonomikis mecnierebaTa kandidati, saqarT-
velos mecnierebaTa akademiis ekonomikisa da  samarT-  
lis institutis ganyofilebis gamge. 

deda – natalia burduli iyo finansisti (muSaobda buRaltrad), 
amJamad pensioneria (samamulo omis veterani).  

 
1969 wels daamTavra Tbilisis saxelmwifo universitetis fizikis 

fakulteti. 1972-1975 wlebSi swavlobda saqarTvelos mecnierebaTa aka-
demiis ekonomikisa da samarTlis institutis aspiranturaSi. aspirantu-
ris xaziT mivlinebuli iyo moskovis centralur ekonomikur-maTemati-
kur institutSi, sadac 1976 wlis dekemberSi daicva disertacia eko-
nomikis mecnierebaTa kandidatis xarisxis mosapoveblad. 1975 wlis 
dekembridan 1977 wlis oqtombramde muSaobda saqarTvelos ekonomikisa 
da samarTlis institutis umcros mecnierTanamSromlad, 1977 wlis 
noembridan 1980 wlis dekembramde _ ufros mecnierTanamSromlad, xolo 
1981 wlis ianvridan 1994 wlis agvistomde _ laboratoriis gamged. 1994 
wlis seqtembridan dRemde muSaobs paata guguSvilis saxelobis eko-
nomikis institutis ganyofilebis gamged.  

1998 wlis martSi amave institutSi man daicva disertacia ekono-
mikis mecnierebaTa doqtoris xarisxis mosapoveblad.  

am wlebSi (1973-2015) vaxtang burdulis mier gaweuli samecniero 
moRvaweoba Zalian nayofieria. is aris 170-ze meti gamoqveynebuli naS-
romis, maT Soris, 7 monografiis, ori sakmaod maRali samecniero xaris-
xis broSuris, koleqtiur monografiebSi farTo nawilebisa da rigi 
sazRvargareTis gamocemebSi gamoqveynebuli statiis avtori.   

 emd v. burdulis monografiebs Soris SeiZleba davasaxeloT: 
Роль научно-технического прогресса в повышении эффективности использования 
производственных ресурсов в промышленности Грузинской ССР, ГрузНИИНТИ, 
Тбилиси, 1984 (broSura); Совершенствование управления экономикой региона (на 
примере Грузинской ССР), «Мецниереба», Тбилиси, 1985; Опыт и пути развития 
территориального управления, «Мецниереба», Тбилиси, 1997; Проблемы 
территориального управления производственно-хозяйственными комплексами, 
«Мецниереба», Тбилиси, 1989; qveynis ekonomikuri ganviTarebis regulire-
bis meqanizmi da misi praqtikuli realizaciis gzebi (saqarTvelos maga-
liTze), “mecniereba”, Tbilisi, 2004; socialuri da ekonomikuri ganviTa-
rebis koordinacia regionul da lokalur doneebze, “meridiani”, Tbi-
lisi, 2006; Структурные и инновационные вопросы экономического развития 
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(TanaavtorobiT), «Издательство Института Экономики им. Паата Гугушвили ТГУ», 
Тбилиси, 2014.    

mokled SevCerdeT vaxtang burdulis samecniero saqmianobis Sede-

gebze. 1973-1976 wlebSi, profesor eduard baranovis (cemi, moskovi) 
xelmZRvanelobiT, vaxtang burdulma SeimuSava regionuli dagegmvis mo-
delebis integrirebuli sistema, romlis safuZvelze warmoebis mocu-
lobasTan (dargebis mixedviT) mosaxleobis Semosavlebisa da moxmare-
bis SeTanxmebis gaTvlebi ganaxorciela. amasTan, moxmarebis struqtura 
(dargobrivi produqtebis mixedviT) gaTvlili iyo Semosavlebis donis 
mixedviT ranJirebuli saojaxo jgufebis WrilSi. aseTi gaTvlebis war-
moeba aqtualuria amJamadac, radgan warmodgenas gvaZlevs savaraudo 
moTxovnaze ama Tu im produqtze sxvadasxva rangis saojaxo-saSemosav-
lo jgufebis mxridan.  

1977-1990 wlebSi vaxtang burduli ikvlevda samecniero-teqnikuri 
progresis danergvaze mimarTuli RonisZiebebis (axali teqnologiebis 
danergva, warmoebis meqanizacia da avtomatizacia, moqmedi mowyobilobe-
bis modernizacia da a. S., romlebsac amJamad inovaciebi ewodeba) efeq-
tianobas, aseve muSaobda saqarTvelos ekonomikis ganviTarebisa da efeq-

tianobis amaRlebis, warmoebis funqcionirebisა da ganviTarebis regio-
nuli koordinaciis (respublikisa da qalaqebis _ Tbilisisa da foTis 
doneebze) srulyofisa da sawarmoebis muSaobis efeqtianobis amaRlebis 
sakiTxebze. 

1992-2004 wlebSi vaxtang burduli muSaobda qveynis ekonomikuri 
ganviTarebis regulirebis meqanizmis agebasa da misi praqtikuli reali-
zaciis sakiTxebze. Sesabamisi gamokvlevebi ganazogada man sadoqtoro 
disertaciaSi (1998) da Sesabamis monografiaSi (2004). avtoris mier sis-
temurad aris gamokvleuli ekonomikuri ganviTarebis fiskaluri, safi-
nanso pirdapiri da iribi faswarmoqmis koordinaciisa da ekonomikuri 
ganviTarebis instituciuri (ZiriTadad sakanonmdeblo) uzrunvelyofis 
sakiTxebi. didi yuradReba eTmoboda saqarTvelos safinanso sistemis 
formirebasa da realuri warmoebis instituciuri da organizaciuli 
struqturis formirebaze misi zemoqmedebis sakiTxebs. samrewvelo 
politikis ganxorcielebisa da, aseve, im periodisaTvis damaxasiaTebeli 
sainvesticio da gadaxdisunariani moTxovnis krizisebis daZlevis gzebi 
avtoris mier ganxilulia Sesabamisi maregulirebeli instrumentebis 
kompleqsuri gamoyenebis Suqze.  

2002-2015 wlebSi vaxtang burduli aseve, paralelurad, axorcie-
lebda kvlevebs saqarTvelos regionebis socialuri da ekonomikuri 
ganviTarebis sakiTxebze, ramac asaxva pova Sesabamis monografiaSi (2006) 
da araerT momdevno statiaSi, romelic gamoqveynebuli iyo (zogierTis 
TanaavtorobiT) rig qarTul da ucxour gamocemebSi.  

1998-2015 wlebSi vaxtang burduli ZiriTadad muSaobda ekonomikis 
struqturul gamokvlevebze, sadac SeTavsebuli iyo saqarTvelos eko-
nomikis makro- da mikroekonomikuri analizis elementebi da amis safuZ-
velze SemoTavazebuli da dasabuTebuli iyo ekonomikis ganviTarebis 
saxelmwifo da bizneskoordinaciis makro- da mikroekonomikuri regu-
latorebis srulyofis gzebi. mis SromebSi didi yuradReba eTmoboda 
ekonomikis dargobrivi struqturis gamokvlevebs da maRali struqtu-
ruli efeqtis miRebis mizniT am struqturis gaumjobesebis gzebis ga-
movlenas, kerZod, sxvadasxva dargSi ekonomikuri ganviTarebis priori-
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tetuli mimarTulebebis SemoTavazeba-dasabuTebiT da, aseve, am ganviTa-
rebis  saxelmwifo da biznes-koordinaciis srulyofis gzebis dasaxviT. 
2006-2013 wlebSi struqturuli sakiTxebis kvleva (dargobrivi struqtu-
ris analizi da misi ganviTarebis mimarTulebebi, calkeuli dargebis 
ganviTarebis gzebi, inovaciuri sistemis struqturis gansazRvra da mi-
si ganviTarebis koordinacia, koordinaciis fiskaluri da safinanso 
meqanizmebis struqturireba da sxva) intensiurad viTardeboda profe-
sor ramaz abesaZesTan urTierTTanamSromlobiT, ramac asaxva pova 
zemoT aRniSnul monografiaSi.  

amJamad vaxtang burduli agrZelebs kvlevebs am mimarTulebiT im 
mizniT, rom, wina gamokvlevebze dayrdnobiT, SeimuSaos ekonomikuri 

mdgomareobis analizisა da ekonomikuri ganviTarebis koordinaciis Ta-
namedrove modeli saxelmwifo da bizneskoordinaciis meqanizmebis asax-
viT da Tanamedrove ekonomikebis amsaxveli iseTi maxasiaTeblebis gaT-
valiswinebiT, rogoricaa neoindustriuli ganviTareba, inovaciuri eko-
nomika, ganviTarebis safinanso institutebi da qseluri urTierTkav-
Sirebi. 

emd vaxtang burduli gamoirCeva niWierebiT, SromismoyvareobiT, 
wesierebiTa da saqmis erTgulebiT. yovelive amis gamo man Tavis ko-
leqtivSi da, saerTod, ekonomikur sazogadoebaSi avtoriteti da pati-
viscema daimsaxura. 

institutis koleqtivi kidev erTxel ulocavs baton vaxtangs 
saiubileo TariRs da usurvebs janmrTelobasa da bednierebas. Kkidev 
didxan emoRvaweos mas axlandeli SemarTebiTa da suliskveTebiT. 

 
Tsu paata guguSvilis saxelobis 
ekonomikis institutis koleqtivi 
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akademiuri doqtori nanuli arevaZe iubilaria 
 

dabadebidan 80 da samecniero-pedagogiuri moRvaweobis 55 weli 
Seusrulda ekonomikis akademiur doqtors, paata guguSvilis 
ekonomikis institutis ganyofilebis gamges, qalbaton nanuli arevaZes.  

qalbatoni nanuli daibada  xaragaulis raionSi, daamTavra q. Tbi-
lisis qalTa me-6 saSualo skola da iv. javaxiSvilis saxelmwifo uni-
versitetis ekonomikis fakulteti. man jer kidev universitetSi swavlis 
periodSi gamoiCina Tavi, rogorc ganaTlebulma, niWierma, warCinebulma 
studentma da studenturi samecniero da sazogadoebrivi cxovrebis 
niWierma organizatorma. universitetis dasrulebis Semdeg movida eko-
nomikis institutSi da aqtiurad Caeba mis samecniero-kvleviT da sazo-
gadoebriv saqmianobaSi. am institutSi Camoyalibda igi, rogorc mec-
nieri, padagogi, mTargmneli da redaqtori. is sxvadasxva dros muSaob-
da umcros, ufros da wamyvan mecnierTanamSromlad. amJamad aris makro-
ekonomikis ganyofilebis gamge. am xnis manZilze man mravali mecnie-
ruli naSromi gamoaqveyna, romelTagan sami monografiuli gamokvlevaa. 
qalbatoni nanulis naSromebi eZRvneba makro- da mikorekonomikis metad 
aqtualur sakiTxebs, romelTac specialistebisa da farTo sazoga-
doebis yuradReba miiqcies da saTanado Sefaseba daimsaxures.  

samecniero moRvaweobasTan erTad qalbatoni nanuli warmatebul 
pedagogiur saqmianobas eweva qveynis umaRles saswavleblebSi. 

Cumi, mokrZalebuli, upretenzio, gawonasworebuli pirovneba. didi 
pativiscemiTa da siyvaruliT sargeblobs megobrebis, TanamSromlebis 
da studentebis wreSi. soliduri asakis miuxedavad, dResac sruli 
SemarTebiTa da axalgazrduli energiiTa agrZelebs mecnierul saqmia-
nobas da Tavisi wvlili Seaqvs institutis warmatebaSi.  

Jurnal “ekonomistis” redaqcia, institutis mTeli koleqtivi 
mravalricxovani megobrebi da studentebi gulTbilad esalmebian 
Rvawlmosil mecniers, pedagogsa da moqalaqes, ulocaven RirsSesa-
niSnav TariRs da usurveben Semdgom nayofier moRvaweobas, janmrTe-
lobasa da xangrZliv bednier sicocxles. 

 
 

akademiuri doqtori revaz javaxiSvili 80 wlisaa 
 
paata guguSvilis ekonomikis institutis ufros mecnierTanamSro-

mels baton revaz javaxiSvils dabadebidan 80 da samecniero-pedago-
giuri moRvaweobis 55 weli Seusrulda. iubilarma saintereso da Sina-
arsiani cxovrebis gza ganvlo. igi daibada siRnaRisnraionis sofel 
tibaanSi, aqve vercxlis medalze daamTavra saSualo skola da swavla 
ganagrZo Tbilisis saxelmwifo universitetis ekonomikis fakultetze. 
1960 wels, universitetis warCinebiT damTavrebis Semdeg, samuSaod 
gaanawiles saqarTvelos mecnierebaTa akademiis ekonomikis institutSi, 
sadac igi dRemde ganagrZobs nayofier samecniero saqmianobas.  

mecnieruli muSaobis interesi man studentobis wlebSive gamoav-
lina: gamoaqveyna 2 samecniero naSromi, xelmZRvanelobda politikuri 
ekonomiis studentTa samecniero wres, aqtiurad monawileobda fakul-
tetis samecniero da sazogadoebriv cxovrebaSi. ekonomikis institutSi 
igi iyo umcrosi da wamyvani mecnieri TanamSromeli. Semdeg ki labora-
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toriis da ganyofilebis gamge. igi aris 115-ze meti samecniero naSromis 
avtori, romelTagan 4 monografia da 3 saxelmZRvaneloa.  

baton revaz javaxiSvilis samecniero kvlevis interesebi moicavs 
ekonomikuri Teoriis, saqonelmimoqcevis, arasawarmoo sferos dargTa 
ekonomikis, marketingisa da saerTaSoriso biznesis problemebs. bolo 
dros misi kvlevis yuradRebis centrSi moeqca aseve sabazro urTier-
Tobebis damkvidrebis Teoriul-meTodologiuri problemebi, gansakuT-
rebiT socialuri infrastruqturis dargebSi, sadac man araerTi naS-
romi miuZRvna.   

batoni revaz javaxiSvili 1965-1968 ww. muSaobda ganyofilebis 
gamged Jurnal “saqarTvelos ekonomistis” redaqciaSi. man aq akademikos 
paata guguSvilis xelmZRvanelobiT gaiara saredaqcio-sagamomcemlo 
saqmianobis didi skola, ramac fasdaudebeli daxmareba gauwia Semdgom 
muSaobaSi. 

batoni revazi wlebis ganmavlobaSi iyo ekonomikis institutisa 
da Teusu-s samuSao da xarisxis mimniWebeli sabWoebis wevri. misi 
iniciativiT Teusu-Si Seiqmna marketingisa da saerTaSoriso biznesis 
kaTedra, romelsac igi aTi wlis ganmavlobaSi xelmZRvanelobda. Semd-
gomSi igi iyo amave kaTedris profesori da ekonomikis Teoriuli sa-
fuZvlebis programuli mimarTulebis sruli profesori. 

iubilari araerTi saerTaSoriso samecniero simpoziumisa da 
konferenciis monawilea. igi aris araerTi sadisertacio naSromis ofi-
cialuri oponenti, samecniero naSromebisa da krebulebis redkolegiis 
wevri, saxelmZRvaneloebis recenzenti da redaqtori. 

mas didi wvlili miuZRvis axalgazrda specialistebisa da samec-
niero kadrebis momzadebaSi. qveynis sxvadasxva umaRles saswavleblebSi 
misi aRzrdili specialistebi warmatebiT moRvaweoben ekonomikisa da 
kulturis sxvadasxva dargebSi. misi xelmZRvanelobiT eqvsma aspiratma 
warmatebiT daicva sakandidato disertacia, 30-ze metma ki _ sadiplomo, 
sabakalavro  da samagistro naSromi.  

batoni revaz javaxiSvili rogorc institutSi, ise mis gareT 
aqtiurad monawileobda sazogadoebriv saqmianobaSi, wlebis ganmav-
lobaSi iyo saqarTvelos vaWrobis saministrosa da cekavSiris gam-
geobasTan arsebuli samecniero-sakonsultacio sabWos wevri, aris sa-
qarTvelos biznesis mecnierebaTa akademiis namdvili wevri, saqarT-
velos JurnalistTa federaciisa da Jurnal “ekonomistis” redkolegiis 
wevri, Jurnal “mecnierebisa da cxovrebis” mTavari redaqtori. sama-
galiTo mama, yuradRebiani da mosiyvarule meuRle da mzrunveli babua. 

miuxedavad xangrZlivi intensiuri Sromisa, igi dResac mxned 
grZnobs Tavs da aqtiurad ganagrZobs institutSi saqmianobas.  

Jurnal “ekonomistis” redaqcia, institutis TanamSromlebi da 
megobrebi guliTadad ulocaven baton revazs saiubileo TariRs da 
gulwrfelad usurveben janmrTelobas, xangrZliv sicocxlesa da 
nayofier moRvaweobas Cveni qveynis sakeTildReod.  
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xsovna 
 

baton aleqsandre bregvaZis gaxseneba 
 

istoriis mecnierebaTa doqtors, profesor aleqsandre bregvaZes 
2015 wlis 27 dekembers asi weli Seusrulda. 

prof. aleqsandre bregvaZe gavicani 70-ian wlebSi, ucxoeli mec-
nieris, ekonometriis fuZemdeblis, ragnar friSis saqarTveloSi Camosv-
lis dros. me maSin vmuSaobdi saqarTvelos mecnierebaTa akademiis ga-
moTvliT centrSi ekonomikur-maTematikuri modelirebis mimarTulebiT. 

ragnar friSma gamoTvliT centrSi waikiTxa moxseneba gamoTvliT 
manqanebze ekonomikuri amocanebis amoxsnis meTodebis Sesaxeb. 

rogorc SemdgomSi gavarkvie im mravalricxovan jgufs, romelic 
ragnar friSs moskovidan Camoyva, saqarTveloSi Sexvda aleqsandre 
bregvaZe. man ramdenime dRis Semdeg macnoba, rom dagegmili iyo friSis 
Sexvedra saqarTvelos mecnierebaTa akademiis ekonomikisa da samarTlis 
institutis direqtorTan paata guguSvilTan, xolo Semdgom restoran-
Si funikuliorze Sexvedris aRniSvnac. isic miTxra, rom ragnar friSs 
uTxovia restornis nacvlad, misTvis, rogorc mefutkreobis moyvaru-
lisaTvis, adgilze gaecnoT msoflioSi cnobili qarTuli futkris 
unikaluroba. amis gamo ver moxerxda baton paata guguSvilTan Sexved-
ra. yovelive es batonma aleqsandrem CvenTan gamoTvliT centrSi mosv-
lisas miTxra. maSin amiTac vigrZeni batoni aleqsandres maRali kul-
tura adamianebTan damokidebulebaSi. mas xom SeeZlo daereka da mosv-
liT ar Sewuxebuliyo. 

Semdgom gadamiyvanes saqarTvelos mecnierebaTa akademiis ekono-
mikisa da samarTlis institutSi, sadac kvlav Sevxvdi prof. aleqsand-
re bregvaZes, romelmac rogorc ityvian, Zalze gulTbilad mimiRo. 

vixseneb SemTxvevas, rodesac me institutidan CamrTes Tbilisis 
erT-erTi didi qarxnis xelmZRvanelobasTan Sesaxvedrad jgufSi (moxse-
nebiTa da saubrebiT), romelsac batoni aleqsandre bregvaZe xelmZRvane-
lobda. 

es CemTvis, rogorc maTematikosisaTvis uCveulo davaleba TiTqmis 
dasjis tolfasi iyo (masze uaris Tqma ar SeiZleboda). me moxsenebisaT-
vis warmoebis optimaluri dagegmvis amocana gamovyavi. Tumca qarxanaSi 
misvlisas  SeTanxmebulTan SedarebiT Secvlili situacia dagvxvda. 

qarxnis xelmZRvanelobidan, TiTqmis yvela adgilobrivi raionis 
raikomSi iyvnen gamoZaxebuli, amis gamo SSeiZleboda Sexvedra CaSli-
liyo. batonma aleqsandrem gamogvicxada, rom moxsenebis wakiTxvis CaS-
la ar SeiZleboda, radgan amis gamo Cveni instituti uxerxul mdgoma-
reobaSi aRmoCndeboda.  

qarxanaSi SemogvTavazes Sesvenebis periodSi qarxnis muSa-mosamsa-
xureebTan naxevar saaTiani Sexvedris Catareba. Seqmnili uxerxulo-
bidan Cems gamoyvanaze batonma aleqsandrem maSinve izruna. mirCia mox-
senebis wakiTxva ekonomikur-maTematikuri meTodebis gamoyenebis taobaze 
universalur gamomTvlel manqanebze. es xom friSis mier gamoTvliT 
centrSi wakiTxul moxsenebas exeboda. aman biZgi momca mesaubra mate-
matikuri Tvlis sistemebis mecnierul-teqnikur progresSi gamoyenebaze, 
maT Soris gamartivebul aTobiT, orobiT da samobiT Tvlis sistemebze. 
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moxsenebam msmenelebi daainteresa da ramdenimem SekiTxvac damisves. 
warmateba uzrunvelyofili iyo.  

profesorma aleqsandre bregvaZem isic miTxra, rom aseTi moxse-
neba Cveni institutis TanamSromlebisaTvisac sasargeblo iqnebodao.  

prof. aleqsandre bregvaZesTan dakavSirebiT SeiZleba kidev ramde-
nime SemTxvevis gaxsenebac. amjerad gamovyof erTs, romelmac ara 
mxolod ekonomikisa da samarTlis institutis aramed Tsu-s TanamSrom-
lebic aRaSfoTa, saqme exeboda msoflioSi cnobili mecnieris, paata 
guguSvilis mimarT kritikis kampaniis dawyebas.  

rogorc mogvianebiT dadginda amis mizezi gaxda erovnuli moZ-
raobis procesis dawyeba, xolo batoni paata, rogorc konstantine gam-
saxurdias ojaxTan daaxloebuli, ar SeiZleboda darCeniliyo  yofi-
liyo ekonomikisa da samarTlis institutis direqtorad, ZiriTadad 
imis gamo, rom moelodnen erovnuli moZraobis erT-erTi lideris, pre-
zidentobas.  

am dros isic gavige, rom sakavSiro mTavrobas dagegmili hqonda 
SeTiTxnili braldebiT batoni paatas sasamarTlosaTvis gadacema. ra-
mac me da rogorc SemdgomSi mivxvdi batoni aleqsandrec aRaSfoTa. Cem-
gan gansxvavebiT, baton aleqsandres Tanamdebobis mixedviT, iZulebuls 
xdidnen monawileobas baton paatas kritikaSi. zogierTi informacia 
maSin CemTvis cnobili ar yofila. Tumca, Tsu-Si ganmimartes, rom Se-
TiTxnili braldebiT baton paatas daWeris sababs eZebdnen ekonomikisa 
da samarTlis institutSi, romlis direqtoradac is wlebis ganmav-
lobaSi muSaobda. undodaT batoni paata guguSvilis direqtorobidan 
ganTavisufleba. ufro adre institutSi Catarebul sxdomaze, ixilebo-
da batoni paatas mier azerbaijaneli mecnieris sadoqtoro  disertaci-
is dacvaSi monawileoba. TiTqos amaSi paatas angareba amoZravebda, ba-
toni aleqsandre aiZules sityviT gamosuliyo. miuxedavad imisa rom  
misi sityva batoni paatas usamarTlo braldebis kritikas exeboda, 
sityvaSi gamosulma batonma paatam sxvebTan erTad, arc aleqsande breg-
vaZe daindo da damnaSaved gamoiyvana. 

batonma paatam sityvis damTavrebisTanave sxdoma dastova, xolo 
me, roland sarCimelias Sinaurulad gayola SemomTavaza. batoni paatas 
maRali donis logikuri msjelobiT aRfrTovanebuli, Tanac gabrue-
buli profesionalis mWermetyvelobiT, mec institutSi Sesasvlel kar-
Tan aRmovCndi. batonma paatam Tavis saseirnod miCneul quCaze, sadac 
manqanebi TiTqmis ar moZraobda, gamiyvana, Semdeg SeCerda da mkiTxa 
aleqsandresTan nametani xom ar momividao. aleqsandre bregvaZe CemTan 
kargad aris da misgan Ralats ar movelodio, etyoba mas gadabirebas 
upirebeno. Semdeg isev gaagrZela gza, Tan daumata, gTxov masTan mixvi-
de da daamSvido, sjobia Tavisive kabinetSi Sexvde; igi aforiaqebul 
xasiaTzea da ase Sin ver wavao. meSinia Tavs cudi ram ar damarToso. 

me, zustad Sevasrule baton paatas davaleba. batoni aleqsandre 
mixvda, batoni paatas TxovniT rom viyavi masTan misuli da damSvidda, 
Tanac mesaubra paata guguSvilis samarTlianobasa da TanamSromlebis 
mimarT mamaSvilur damokidebulebaze.  

SeiZleba gavixsenoT aleqsandre bregvaZesTan urTierTobis sxva 
SemTxvevebic.  

1. avTandil gunias direqtorobis dros, vigrZeni Cems mimarT misi 
uaryofiTi damokidebuleba, ramac gamakvira, radgan igi saqarTvelos 
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teqnikur universitetis kaTedris gamged muSaobis periodSi, student-
tebTan leqciebs makiTxebda. maSin, Cemi garkveuli Semowmebis Semdeg, 
man sainJinro sagnebi ekonomikur-maTematikuri modelirebis axali pers-
peqtiuli sagnebiT Semicvala. me mivxvdi, rom misi Cemdami axlandeli 
cudi damokidebuleba gaurkvevlobiT iyo gamowveuli. 

daxmarebisaTvis dursun diasamiZes mivmarTe. amaze mas uari ar 
uTqvams Tumca vgrZnobdi, rom avTandilTan TxovniT misvla eZneleboda. 
imave dRes dursunma gamafrTxila, rom meore xuTSabaTs institutSi 
aucileblad gamovcxadebuliyavi. im dRes sabWos sxdomis Semdeg, dur-
suni Semyva kabinetSi direqtorTan, sadac aleqsandre bregvaZe damxvda, 
gamikvirda, amasTan vigrZeni, rom institutis JurnalSi Cemi gadacemuli 
statiebi daibeWdeboda. marTlac ase moxda. garda amisa, avTandil gu-
niam calke miTxra, adre ukeT rom gamecani, institutis JurnalSi, 
ekonomikur-maTematikur modelirebis mimarTulebis rubrikaSi gverdebs 
gamogiyofdio. axla akademiis stambaSi Jurnalis axali struqtura ukve 
dabeWdilia da misi Secvla SeuZlebeliao. 

2. profesori aleqsandre bregvaZe da profesori apolon nucubiZe 
erT Temas amuSavebdnen. batoni apoloni da me erTi da imave saxlis 
erT SesasvlelSi erTmaneTs xSirad vxvdebodiT. mas meoTxe sarTulze, 
xolo me meoreze mqonda bina. apolonTan misul aleqsandres SemTxve-
viT Sevxvdi da Cemi ojaxic gavacani, Semdeg davazuste, rom misi Svili 
gia saSualo skolas amTavrebda da Tsu-is ekonomikur specialobaze 
Sesvlas apirebda. 

rodesac gia gavicani, aRmovaCine, rom mas sakmaod maRali donis 
logikuri azrovneba hqonda, rac sakmarisi iyo imisaTvis, rom ekono-
mikur specialobaze Cabarebisas maTematikaSi maRali niSani mieRo. 

dRes gia (giorgi) Cveni kolegaa ekonomikis institutSi, is 
mecnier-muSakia, ekonoomikis mecnierebis kandidatia. vamCnev imasac, rom 
maRali donis politologia, romelzec, rogorc prof. aleqsandre 
bregvaZis Svilze SeiZleba ase vTqvaT: „is urCevnia mamulsa, Svili rom 
sjobdes mamasa“. 

      RmerTma naTelSi amyofos aleqsandre bregvaZis suli. 
 

fizika maTematikis mecnierebaTa kandidati, 
ekonomikur mecnierebaTa doqtori, 

saqarTvelos eknomikur mecnierebaTa 
akademikosi, profesori 

roland sarCimelia 
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informacia 
 

 
*** 

Jurnal ekonomistis redaqcia acxadebs konkurss premiis 
mosapoveblad 2013 wels JurnalSi gamoqveynebuli saukeTeso 
statiisaTvis. premia miekuTvneba statias, romelsac gamoavlens 
maRalkvalificiuri Jiuri, samecniero statiisaTvis wayenebuli 
moTxovnebidan gamomdinare.  

premiis mflobels gadaecema Sesabamisi diplomi da fuladi premia 
300 laris odenobiT. 

 
*** 

2008 wlidan daarsda paata guguSvilis ekonomikis institutis  
samecniero  Sromebis  krebuli, romelic gamodis periodulad.  

Sromebis krebulSi daibeWdeba mecnier ekonomistTa (mecnierebaTa 
doqtorebi, akademiuri doqtorebi) Sromebi, aseve, bakalavrebis, ma-
gistrebis, doqtorantebisa da praqtikos ekonomistTa saTanado mecnie-
ruli donis statiebi. 

avtorTaTvis krebulSi statiebis gamosaqveyneblad moqmedebs Sem-
degi wesebi: 
1. krebulSi gamosaqveyneblad gankuTvnili samecniero naSromebi un-

da iyos damoukidebeli kvlevis Sedegi. naSromi ar unda arRvevdes 
saavtoro uflebebs da ar unda iyos gamoqveynebuli romelime sxva 
organoSi. 

2. redaqciaSi warmodgenili statiis originali xelmowerili unda 
iyos avtoris, xolo Tanaavtorobis SemTxvevaSi yvela Tanaavtoris 
mier saxelis, gvaris, samuSao adgilis, samecniero xarisxisa da 
wodebis, sruli safosto misamarTis, telefonis, faqsis, eleqtro-
nuli fostis miTiTebiT. 

3. statia dabeWdili unda iyos 1,5 intervaliT, A4 formatze, 12 fon-
tiT. redaqciaSi statiebis warmodgena aucilebelia or nabeWd eg-
zemplarad, eleqtronul versiasTan erTad (MS WORD, qarTuli 
teqsti SriftiT ACADNUSX, xolo inglisuri _ TIMES NEW 
ROMAN).  

4. erTi gverdis Rirebulebaa 5 lari. 
 
naSromebis gamogzavna SegiZliaT eleqtronuli fostiT Semdeg 
misamarTze: economics_institute@yahoo.com, nbibilashvili@rambler.ru  
 
 institutis xelmZRvaneloba da krebulis redaqcia mzadaa Tanam-

SromlobisaTvis. 
 
damatebiTi cnobebisaTvis dagvikavSirdiT Semdeg misamarTze:  

q. Tbilisi, qiqoZis q. #14, t.: 299-68-53.  
 

paata guguSvilis ekonomikis institutis 
gamomcemloba 

 
qarTul, rusul da inglisur enebze 
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SeRavaTian fasebSi 
  gTavazobT nebismier sagamomcemlo saqmianobas:  

• masalis akrefa, dakabadoneba, redaqtireba  
 gamoicema: 
 

• samecniero wignebi da naSromebi, enciklopediebi, leqsikonebi, 
cnobarebi 

• perioduli gamocemebi (samecniero SromaTa krebuli, samecniero 
Jurnalebi, konferenciis masalebi) 

• originaluri da naTargmni mxatvruli literatura, saxelmZRva-
neloebi, sabavSvo wignebi, albomebi da gzamkvlevebi 

• eleqtronuli dargobrivi Jurnalebi  
 

   misamarTi: Tbilisi, geronti qiqoZis q. #14 
              293 22 60;  551 10 07 04.  
              el.fosta:  economics_institute@yahoo.com 
 

Jurnal “ekonomistSi” statiebis warmodgenis  wesebi 
 

1. JurnalSi gamosaqveyneblad gankuTvnili samecniero naSromebi unda 
iyos damoukidebeli kvlevis Sedegi. naSromi ar unda arRvevdes 
saavtoro uflebebs da ar unda iyos gamoqveynebuli romelime sxva 
organoSi. 

2. redaqciaSi warmodgenili statiis originali xelmowerili unda 
iyos avtoris, xolo Tanaavtorobis SemTxvevaSi yvela Tanaavtoris 
mier saxelis, gvaris, samuSao adgilis, samecniero xarisxisa da wo-
debis, sruli safosto misamarTis, telefonis, faqsis, eleqtronuli 
fostis miTiTebiT. 

3. statia dabeWdili unda iyos 1,5 intervaliT, A4 formatze, 12 
fontiT. redaqciaSi statiebis warmodgena aucilebelia or nabeWd 
egzemplarad, eleqtronul versiasTan erTad (MS WORD, qarTuli 
teqsti SriftiT ACADNUSX, xolo inglisuri da rusuli TIMES 
NEW ROMAN). 

4. JurnalSi statiebi gamoqveyndeba redaqciaSi maTi Semosvlis rigis 
mixedviT. redaqciis mier statiis warmodgenis TariRad CaiTvleba 
redaqciis mier saboloo teqstis miRebis TariRi. 

5. statia, romelic srulad ar pasuxobs zemoT moyvanil moTxovnebs, 
redaqciis mier ar miiReba.  

6. erTi gverdis Rirebulebaa 5 lari. 
 
naSromebis gamogzavna SegiZliaT eleqtronuli fostiT Semdeg 
misamarTze: economics_institute@yahoo.com, tealazarashvili@rambler.ru 
 
institutis xelmZRvaneloba da Jurnalis redaqcia mzadaa Tanam-

SromlobisaTvis. 
damatebiTi cnobebisaTvis dagvikavSirdiT Semdeg misamarTze:  

q. Tbilisi, qiqoZis q. #14, t.: 293-34-44; 599 97 01 03. 
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laris angariSi 

 
 

THE RULES OF HANDING IN SUBMISSION THE REPORTS TO T HE 
JOURNAL “ECONOMISTI” 

 
 

1. Scientific works sent to publish should be the result of independent research. The work 
should guarantee copyrights and should not be published in other organs. 

2. An original paper sent to editorial board must be signed by the author, and in case of 
coauthorship – by all authors, providing names, first names, position, degrees, titles, full 
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3. The paper should be printed by computer with 1,5 spacing, A4 format, 12 font. The 
articles should be sent to editorial board in two printed copies together with electronic 
version  (MS  WORD, Georgian  text font - AcadNusx, English text font - Times New 
Roman).    

4. Articles are published in succession of their receiving by the editorial staff. If an artticle is 
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submission for consideration.  

5. Price of a page – 10 $. 
The paper not meeting these requirements is not taken for consideration.  
The articles should be sent by e-mail to the address: economics_institute@yahoo.com, 

tealazarashvili@rambler.ru 

Institute managers and editorial staff is ready for collaboration. 
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SWIFT CODE FRNYUS33 
ACC: 021087992 GEORGIA 
Beneficiary′s bank: 

NATIONAL BANK OF GEORGIA, TBILISI 

SWIFT CODE: BNLNGE22 

beneficiary organizatio name 

IBAN: GE65NB0331100001150207 

ssip ivane javaxiSvilis saxelobis Tbilisis saxelmwifo 
universiteti 204864548 
mimRebis dasaxeleba _ xazinis erTiani angariSi 
mimRebis banki _ saxelmwifo xazina 
bankis kodi _ TRESGE22 
mimRebis angariSi /saxazino kodi 708967254 



J. “ekonomisti”, #5, 2015 
 

 

 
 
 

116 

 
 
 
 
 
 
 
 
 
 
 
Jurnali “ekonomisti” 
 
misamarTi: Tbilisi, 0105, g. qiqoZis q. 14; tel.: 293 34 44; 599 970103. 
E-mail: economics_institute@yahoo.com 
 
 
Journal “Economisti”  
 
Edress: Tbilisi, 0105, Kikodze street, tel.  (+995 32) 293 34 44; 599 970103 
E-mail: economics_institute@yahoo.com 
 
 
 
 

P Tsu paata guguSvilis ekonomikis institutis gamomcemloba 
 

M redaqtori nato abesaZe 
 

 
 

Publishing House of Paata Gugushvili Institute of Economics of TSU 
 

Redactor  Nato Abesadze 
 


